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PiKk maxpa#cTs

2020 piK CTaB HAUTIPIIUM y HOBITHIN iCTOPIl CIHTaIYPCHKOTO PUHKY
TOProBesIbHOrO $piHaHCyBaHHA. O6Bas HAQTOBUX 1iH y 6epe3Hi Ta
KBITHI pa3oM i3 ITaHieMielo BUKPUB TPeUZIepiB, IKi IIPUXOBYBAJIU
36UTKU ab0 piHaHCYyBaJIM TOX CaMUU TOBap KijibKa pasiB. 17 KBITHS
Hin Leong Trading, OUH i3 HaWOIJIBIINX He3aJIe)KHUX HaQTOBUX
TpeizepiB Asil, 3BepHyJ1acsa 10 BUCOKOro cyay 1o 3aXHUCT Bif
KpPeUTOPiB. Bloomberg ITOBIJOMJIAB, 1110 KOMITIaHis 3ab6oprysasa 23
6aHKaM OGJIM3BKO 3,5 MJIPZ, 40J1apiB, a 3a IHITUMU JaHUMU 60pT
Iepes 23 KpegUTOPaMU CTaHOBUB 3,85 MUIPZ fonapis.! IictaecaT
aKpeJUTUBIB Ha 1,5 MJIPJ, Jo1apiB ¢piHAHCYBAJIM BaHTaXi, IKUX ab60
He icHyBaJIo, a60 sIKi 6y/IU 3aKIaeHi OiIbII HiXXK OJJHIN CTOPOHI.
[Ilomo 273 aKpeUTHUBIB, PO3IO/IIJIEHUX MIX 23 6aHKaMH, HasgBHI
aKTHUBHU IIOKPUBaIU OJIU3BKO 7 % 3000B’13aHb.?
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Jaii 6y iH1Ii Kpaxu. ING II0Z1aB II030B IIPOTH Agritrade International,
3BUHYBAaTHBIIN KOMIIaHiI0 B TOMY, II[0 BOHAa BUKOPUCTOBYBAaJa
CIIMCKU BiJIBAHTA)KEeHb, IKi IIepeKpHUBaIU OUH OHOTO, 11100
OTpUMAaTH piHAaHCYBaHHS TOTO CAMOI'O BAHTaXXy BiJi KIJIbBKOX OaHKIB.
BI3bKO BiCiIMHaALAATH OAHKIB 3a3Ha/IU CYKYIIHUX 30UTKIB
IIPUOJIN3HO Ha 670 MJIH J[o1apiB. HSBC 3BUHYBaTUB ZenRock
Commodities Trading y BAKOPUCTaHHI TOTO CAMOI'0 BAHTAXY JIJIS
KIJIBKOX KPEeJUTiB, ITic/Ig 4oro 6aHKaM 3a/IUIITHINCS BUHHI 166 MJIH
JoJiapiB. 3a miipaxyHKaMH Bloomberg, IOTEHIIiMHI BTpaTH 6aHKIB 1
KpPeJUTOPiB CUPOBUHHUX Tpei/iepiB 3a IIiCTh POKiB CATHYJIU
6JIM3BKO 9,26 MIIPZ, Ao1apis.® Iloapo6uLi UX CIIpaB, IPOBAP)KEHHS
11010 HEIUIaTOCIIPOMOJKHOCTI Ta ITOJaabIIll KpUMiHAJIbHI
IlepeciIiyBaHHs Po3risface po3aia H.IL

BTpaTH MO3HaUMIINCA Ha KPeOUTHIN CTaTUCTUL. 3a JaHUMU MAS,
YaCTKa Hempaloyux KPeqUTIB Yy CEKTOPI 3arajbHOl TOPTriBIIi, 1110
OXOILTIOE OIITOBY TOPTiB/IIO 1 CHDOBUHHUM TPEUUHT, 3pocia 31,5 %y
TPeTbOMY KBapTaJii 2019 POKY IO 5,9 % pPOKOM Mi3Hille. YacTKa
HeINpaLoiYUX KOPIIOPATUBHUX KPeAUTiB 6aHKIBCbKOI CUCTEMH 3a
TOM CaMMH Iepiof 3pocia 3 2,5 [0 3,4 %.* MAS TaKOK 3a3Ha4yHJIO, 1110
06CSITU TOPTOBEJILHOTO GpiHAHCYBaHHSA CKOPOTUIINCA.®

BHXO0OIH 3 PHHKY

KisibKa €BpOIeNChKUX 6aHKIiB 3pOOHUIN BUCHOBKH, 1[0 BUXOWIIU 3a
Mexi CiHramypy. 10 JTUIIHA 2020 POKY Société Générale IPUIIMHUB HOBE
¢iHaHCYBaHHA HAQTOTPEULUHTOBUX KOMIIaHi# B A3il,a ABN AMRO
Bif{HIC I1e¥1 CeKTOP 40 BUCOKOPU3UKOBUX.® Y CEpPIIHI 2020 POKY ABN
AMRO OT0JIOCUB IIPO IIOBHUM BUXI]T i3 TOPTOBEJIBHOTO Ta
CUPOBUHHOI'0O piHAHCYBaHHS. 3r00M BNP Paribas 3aKpPHUB CBOIO
IIBEHIIapChKy KOMaH/y TOProBeJIbHOI'0 GpIHAHCYBaHHS CUPOBUHU.’
[HITI KPeAUTOPU 3MEHIIWIN JIIMITH [jI11 CepeHIX TpenepiB.
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Buxoznu Bio6paskaiu ¥ eKOHOMIKY IIOro 6i3Hecy. CHpOBUHHE
¢iHaHCyBaHHSA NIOTPeOYE CIelliasis0BaHOTr0 IIEPCOHaNy, CUCTEM
MOHITOPHUHIY 3aCTaBH Ta JOPOroi KOMIJIa€HC-QYHKIil. BoHO
IIOIJIMHAE KalliTas 3a ba3elbCbKUMU IIpaBUJIaMU, sIKi BPaXOBYIOTh
KOPOTKOCTPOKOBI TOPTOBEJIbHI €KCII03UILil JIUIIIE YaCTKOBO
BIZITIOBITHO 10 IXHBOTO HU3BKOTO PiBHA AeOITIB. YTiM,
ba3ebCbKUM KOMITEeT 3 6aHKiBCHKOI'0 HATIAAY IIOM KIIUB PEKUM
LIS esIKUX IHCTPYMEHTIB TOPTrOBEeJILHOTO GpiHaHCYBaHHA 1€ 25
JKOBTHS 2011 poKy.? Kosiu 6aHK 0ia€ 0 IUX BUTPAT PU3UK OJHOTO
IIaXpamCTBa, 34aTHOTO 3HUIIIUTU MapsKy 3a POKH, BUXIi i3 6i3HeCy
MOJKe BUJIaBaTHUCA paljioHaJIbHUM. BogHouac TOproBesibHUM peecTp
ICC (Trade Register) Y JKOBTHI 2024 pOKY IIOBiJOMHUB IIPO HU3BKUH
piBeHBb edOITiB 3a BCiMa IIPOAYKTaMU TOPTOBEJILHOTO
¢iHaHCYBaHHS Ha OCHOBI MaCUBY JaHUX, [0 OXOIUIIOE MauxKe
YBEpPTh YCiX YIroZ TOProBeIbHOro GpiHaHCYBaHHA Y CBITL.’ BrpaTu
2020 POKY CIIPUYUHHUIIO IIIaXPaUCTBO, 30Cepe/yKeHe B KiJIbKOX
II03UYaJIbHUKAX, I 3BUYaliHa KpeJUTHA CTaTUCTHUKA TaKOro He
Bimo6paykae.

Bigmosiab ramxysi: Kogekc 2020 poxy

BigmoBigp y CiHramypi 6ysia KOJIEKTUBHOIO Ta IIIBUKOI0. V TpaBHi
2020 POKY 3a IMIATPUMKU MAS, Enterprise Singapore Ta YIIpaB/IiHHA 3
peryioBaHHS 6yXraJaTepcbKoro 06/1iKy Ta Koproparjiii (ACRA)
CTBOPUJIU rajiy3eBy po6ouy rpyny 3 28 6aHKIB, 0 SIKOI yBiHIIa
IepeBaskHa OIJIBIIICTh KPEeUTOPIB CHPOBUHHOIL TOPTIBIIL B
Ci”ramypi. Y mucromnazi 2020 poKy BoHa OIly6J1ikyBajsa Code of Best
Practices — Commodity Financing (KoJieKC HaKpallux IPaKTUK
¢iHaHCYBaHHS CUPOBUHHOI TOPTiBIiIi), pO3p00IeHUN y
KOHCYJIbTALiSIX 13 CHPOBUHHUMHM TpeizepaMu.'”
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Kopekc TpuMaeTnCA Ha ABOX TeMaX. Ha MaKpopiBHiI KpeguTopu
MalOTh Yepes AbI0-AUTIIKeHC PO3YMITH KOPIIOpaTUBHE YIIPABJIiHHA
Tpeljepa, Koro ylpaBliHHS pU3UKaMy, 6i3Hec Ta yrogu. Ha piBHi
yroj, BOHU MalTh OTPUMYBATH JOCTATHIO IIPO30PIiCTh i KOHTPOJIb
11010 TPpodiHaHCOBAHUX YIO/, TOBAPiB i 1e6iTOPCHKOL
3a6oproBaHoCTi. I1i TeMU HAaIOBHIOIOTH 3MiCTOM IT'SITh IIPUHITUIIIB:
KOpIIOpaTUBHE YIIPaBJIiHHS, YIIPABIIHHA PU3UKaMHU, AbI0-AUTiPKEHC
6i3HecCy, IPO30PICTh 1| KOHTPOJIb, @ TAKOK rajiy3eBa CIIiBIpalis.
JlolaTKX HaBOLATH IIPUKJIIALH HaJIesKHOI ITPpaKTUKU. Cepely HUX —
paza JUpeKTOpiB, OGIJIBIIICTD Y AKIM CTAHOBJISITH HEBUKOHABYI
IUPEKTOPH, PO3IIOAII POjIel rOJIOBU pajy Ta FeHepaIbHOIo
IUPEKTOPa, He3a/Ie>KHUN KOHTPOJIep PU3UKIB, pO3MEXYBaHHS
¢poHT-0dicy i1 6eK-0dicy i TOProBesbHi JIMITH IIiJT He3aJIeXKHUM
MOHITOPUHIOM.!

[1i BUMOTH ;O KOPIIOPATUBHOTO YIIPaBIIiHHSA CIIPIMOBaHI Ha C1abKi
MicCLisl CiIMEeMHUX TOPTOBeJIbHUX JIOMIB, /e 3aCHOBHUK 30Cepe/’KyBaB
Y CBOIX pyKax Biaay. Hin Leong 6y/1a OUeBUAHUM IIPUKIaA0M. Kozekc
CKJIa[Ia€ThCs 3 HACTAHOB 0e3 CHJIY 3aKOHY, IIPOTe MAS MOJKe
IIOCUJIATHCS Ha HBOTO ITif] Yac HArIsgay 3a 6i3HecoM 1 yIpaBIiHHIM
pu3UKaMHU KpeauTopiB.”? Tak BiH HaOyBae OIoCepeKOBaHOI
060B’I3KOBOCTI, 1[0 TUIIOBO JJISI CIHIallypChbKOI'O PETyISITOPHOIO
CTUJIIO: TaJIy3eBi KOJeKCH, po3p0o06JieHi 3a MiATPUMKHU PEeryiasaTopa,
BCTAHOBJIIOIOTh CTAHAPTH, SIKi PEryJIsiTOp MOTiM 3a6e3Ieuye
HarIAA0M. ITATUI IPUHITUIL, rajly3eBa CIIiBIIpalid, lepeyBaB
PeecTpy TOproBesbHOTO piHaHCYBaHHA (Trade Finance Registry),
3allyIlIeHOMY 4yepes3 TPU POKH.

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ua.SingaporelQ.com

IToBepHeHHsI, KOHIIEHTPALliA i THCK HA CepenHix
Tpeugepis

J1J1 HaUOIJIBIINX IT03UYAJIBHUKIB BiICTYII BUSBUBCA YaCTKOBUM 1
TUMYacoBUM. [[iHOBU 6yM Ha CUPOBUHY 20211 2022 POKIB IIPHUHIC
TOPTOBEJIBHUM JJOMaM PeKOPAHI IPUOYTKU 1 BITHOBUB alleTUT
06aHKIiB, 0COOIUBO a3iChKUX 1 OJIU3BKOCXITHUX. KpegUTH Trafigura
2026 POKY, 3aJIy4eHi Biff 40 yCTAHOB 3a aKTUBHOI y4acTi KUTaUCbKUX
0aHKiB, I0Ka3yIOTh, 1110 TpeiiepH MePIIOro elleJIOHY He BiluyBaloTh
HecTaui 6aHKiBCbKOTO piHaHcyBaHHA B CiHramypi. Ixae
¢iHaHCYBaHHSA IOLOPOKYAJIO 3 IIOIJISAY KOMIIJIAEHCY, ajie
3aJIMIIAETHCS JOCTYITHUM.

JlJ1 cepeHIX 1 MEHIIIUX TpelepiB KapTHUHA iHIlIa. BaHKU Temnep
BUMAaralTh ay[J0BaHOl 3BITHOCTI, He3aJIe;XKHUX TUPEKTOPIB,
IlepeBipeHyX 3aI1aciB i MPO30POro XeyKyBaHHs, a 6araTboM
CIMEeMHUM KOMIIaHisIM Il YMOBH Ba)KKO BUKOHATH. [IeXTO 3BEpPHYBCA
10 HeO0aHKIBCbKUX KPeJUTOPIB 3a BUILLY LiHY. [HIII 371HIHUCA 3
KOHKypeHTaMHu abo NIy 3 6i3Hecy. A3iMCbKUN 6aHK PO3BUTKY
OL[iHUB I7100aJIbHUH 1ePillUT TOProBeIbHOTO0 GiHAHCYBAHHSA, TOOTO
PI3HULII0 MK 3assBKaMU Ha piHAHCYBaHHA Ta IX CXBAaJIEHHAM, VY 2,5
TPJIH [,0J1apiB 2022 POKY IOPIBHAHO 3 1,7 TPJIH 0JIapiB 2020 POKY."
3HayHa yacTKa Lboro AediuTy IpUIllafiae Ha MaJll ¥ cepefHi
KOMIIaHil a31iCbKUX KpalH, 1110 pO3BUBAIOTHCA. TOK KOHIleHTpaLis
6aHKiBCHKOIO piHAHCYBaHHS Ha HaMOIIBIIUX Tpelepax BIUIUBAE
Ha caMy CTPYKTYPy CUPOBUHHOTO Xa0y, AKy pPO3TIJIsiac yacTuHa G.

IIpuMiTKH

1. Wikipedia, “Hin Leong” (aTa 3BepHEeHHS: IUCTOIIaz 2026 P.):
3BEPHEHHS I10 3aXHUCT 3a CT. 211B Companies Act ;O BUCOKOTO Cyny
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Ci”ramypy 17 KBiTHA 2020 p.; KOMIIaHif “owes $3.85 billion to 23

lenders”. €

2. “After $9 billion credit hit, banks seek trade finance revamp”, Bloomberg via
AJOT, 9 TUIIHA 2020 P.: Kpax Hin Leong Y KBIiTHI, ITiCJIST AKOTO 23
OaHKH OITMHUJIUCSA “on the hook for $3.5 billion”; “Sixty letters of credit
worth $1.5 billion financed cargo that either didn’t exist or was pledged to
multiple buyers”; aKTUBU Ha PiBHI 7 % 3000B’513aHb 3a 273
dKpeOIUTHBAMU. <

3. “After $9 billion credit hit, banks seek trade finance revamp”, Bloomberg via
AJOT, 9 TUIIHA 2020 P.: T030B ING IIPOTH Agritrade 3 TBEPPKEHHIM
IIPO “overlapping” CIHUCKHU BiiBaHTAaKeHb; OJIU3BKO 18 GAHKIB i3
CYKYIIHUMHU 30U TKaMH 670 MJIH Z10jIapiB; HSBC 3BUHYBauyye
ZenRock ¥ “highly dishonest transactions”, 6aHKaM BUHHI 166 MJIH
JloJIapiB; TOTEHIIMHI BTpATH GJIU3BKO 9,26 MIIPA, 4,0J1apiB 3a
IIIICTH POKIB. <

4. Monetary Authority of Singapore, Financial Stability Review, TPYA€Hb 2020
p., C. 14: YaCTKa HeNpaIl0l0YNuX KOPIIOPATUBHUX KPEJUTIB 3,4 % Y
I KB. 2020 p. IPOTH 2,5 % y III KB. 2019 p.; Y4aCTKa HEIIPaLl0I0YuxX
KPe[UTiB y CeKTOpPI1 3arajibHOI TOPTiBJiIi 3pocia 31,5 % 40 5,9 %,
1110 BioOparkae BIUIUB 00Baly HAQTOBUX IIiH Ha OIITOBY
TOPTIBJIIO Ta raaysi, HOB's3aHi 3 HAQTOI0. <

5. Monetary Authority of Singapore, Financial Stability Review, TPyJ€Hb 2020

P., Chart Panel 4A, C. 58: “trade financing volumes have moderated”. <

6. “After $9 billion credit hit, banks seek trade finance revamp”, Bloomberg via
AJOT, 9 JTUITHS 2020 P.: Société Générale IPUITUHUB HOBE
¢iHaHCYyBaHHA HAaQTOTPEUUHTOBUX KOMIIaHi B A3ii; ABN
AMRO “now considers the sector high risk”. <

7. GTR, 12 cepIIH4 2020 P., IPO BUXiJ ABN AMRO 3 TOPTrOBEJIBHOTO
Ta CHPOBUHHOI'0O piHAHCYBaHHS; Zonebourse/Reuters, 23 BEpeCHs
2020 p., IPO BUXif BNP Paribas (Suisse) i3 TOPrOBeJIBHOTO
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¢iHaHCYBaHHA CUPOBUHU B JKeHeBI (IyKepesia, HaBeJleHi B
JKeHEeBCbKOMY TOMI, partie H, chapitre I). <

8. Basel Committee on Banking Supervision, “Treatment of trade finance under
the Basel capital framework”, Mef{iapesis, 25 >KOBTHS 2011 p.:
JIOMOBJIEHICTb “to waive the one-year maturity floor for certain trade
finance instruments” 3a ITIZIXO[0M Ha OCHOBI IIPOCYHYTHX
BHYTPILIHIX PEUTHHTIB 1 “waive the so-called sovereign floor for certain

trade-finance related claims on banks”. <

9. International Chamber of Commerce, “Trade finance resilience and low credit
risk persist amid global challenges, confirms ICC”, 29 JKOBTHS 2024 p.:
PiBeHBb AeOIITIB “remaining low across all regions and asset classes
overall’; MACHB JaHHUX OXOIIIIOE “nearly a quarter of all global trade

finance transactions’. <

10. Association of Banks in Singapore, Code of Best Practices — Commodity
Financing, IUCTOMNAJ, 2020 P., Introduction: Tasiy3eBa poboya rpyia 3
28 6aHKIB, “which comprises the vast majority of commodity finance lenders
in Singapore”, CTBOPeHa B TPaBHi 2020 p. 3a NIATPUMKHU MAS,
Enterprise Singapore Ta ACRA; KoJieKC po3p06JIeHO “in consultation

with commodity traders”. €

11. Association of Banks in Singapore, Code of Best Practices — Commodity
Financing, TUCTOIIA[, 2020 P., Appendix 1, I1. 51 8 (B1JIBILICTH
HEeBUKOHAaBUUX JUPEKTOPiB; PO3IOLII Pojiel TOJI0BU pajy Ta
reHepaJIbHOI'0 IUPEeKTOpa) Ta Appendix 2, I1. 4,51 10
(po3MeKyBaHHS 000B’SI3KiB, He3aJ1e)KHUH MOHITOPUHT
TOPTOBEJILHUX JIIMIiTiB, He3a/Ie)KHU I KOHTPOJIEP PU3UKIB).
Association of Banks in Singapore, Code of Best Practices — Commodity
Financing, TUCTOIA[, 2020 P., Introduction 1 General Principles 1-5
(KopIopaTHUBHE yIIPaBJIiHHA, VIIPABIiIHHA PU3UKAaMHU, [bIO-
IinmigpkeHC 6i3HeCY, IPO30PIiCTh i KOHTPOJIb, rajy3eBa
CIIiBIIpaId). <
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12. Association of Banks in Singapore, Code of Best Practices — Commodity
Financing, TACTOMI AL, 2020 P., “Application”: KOZIEKC “serves as a set of
guidelines”; “MAS may refer to the Code in its supervisory oversight of the

Lenders’ business and risk management activities”. <

13. Asian Development Bank, 2023 Trade Finance Gaps, Growth, and Jobs Survey,
BepeceHb 2023 p.: I7106aIbHUM 1eQillUT TOPTrOBEJIBHOTO
¢iHaHCYBaHHA — 2,5 TPJIH [40/1apiB 2022 P. IPOTH 1,7 TPIIH
Joy1apiB 2020 p.; BU3HAYAETHCA AK “the difference between requests and

approvals for financing to support imports and exports”. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
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