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KiHenb KOJIOHIAJIBHOI 0aHKiBChKOI CHCTEMH

Oxkymnaiisi 3HUIMIa 6aHKIBCbKY CUCTEMY, OIIMCAaHY B YaCTHHI B,
posnaini II. ITo Bci [TiBmeHHO-CXigHIN A3il SIIOHIII 3aKPUIU 6GaHKH,
II0B’A3aHi 3 COI03HUMM KpalHaMH, a 3T0/0M JIIKBiIyBaJIkd Marke BCi
€BPOIIENCHKI 6aHKU. OCKIJIBKY caMe Il 6aHKU JJOMiHyBaIu B
JIIOBOEHHIM 6AHKIBCHKIH CIIpaBi, IeII03UTHE OAHKIBHULITBO B PETiOHI
0yJI0 MaiKe IIOBHICTIO 3HUIIleHe. Y BpuTaHChKiM Masial Ha mificraBi
SMIOHCHKUX IIPOKJIaMalliii JIIKBIZyBa/IX ABaHAALSATE BOPOXKUX
06aHKiB, cepel; HUX Hongkong and Shanghai Bank, Chartered Bank i Bank of
China.!

Yokohama Specie Bank CTaB areHTOM SIIOHCHKOTO ypsay B IIiBAeHHO-
CxigHi Asii Ta IHCTPYMEHTOM, yepes IKUH BIMCbKOBI ¥
MiHicTtepcTBO piHaHCiB y TOKiO opraHi3oByBasid 6aHKIBCBKY CIIPaBY.
A3iVICBbKUM 6aHKaM JI03BOJIMJIU 3HOBY BIIKPUTHCS IIPOTATOM 1942
1943 POKIiB, X04a OIlepalliil BOHU BeJIY BIJHOCHO Majo.? Tox
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KUTaWChKi 6aHKU CIHramypy, iCTOpilo IKUX IIPOCTEXY€E YaCTUHA B,
PO3Ai 111, BUSKUIIU SIK YCTaHOBH, ajle BTPaTUIIU OIIBIIY YaCTUHY
cBoei QYHKINI. IXHi Jer03UTH 3HEI[iHIOBAIKCS Pa3oM i3 BaJIIOTOIO, a
KJIIEHTH MaJI¥ MaJIo IIiJiCTaB IMo3udaTHu abo 6paTH B 60T y rpoiiax,
SKI, IK yC1 O4iKyBaJIHy, 1 Jajli 3HeI[iHIOBATUMYThHCS.

JlesiKi KUTaMChbKi 6aHKipHU 3aB6AWINBO rOTYyBaIUCA [0 BiiHU. TaH
UiH TyaH (Tan Chin Tuan) 3 Oversea-Chinese Banking Corporation I11€ 71O
OKyTIaliii mepeBiB AEeIIO3UTH, aKlilil Ta LiHHI ITanepu 6aHKY i3
Cinranypy mo bpuTasii i mpoay6/10BaB HOro JIOKYMEHTH Ha
BUIIa/JOK BOEHHUX PYHHYBaHb. Y 1942 poLi HOMY JOPYYUIU
BiTHOBUTH roJIOBHUU 0¢ic OCBCy Kural, i BiH ficTaBcsd [0 UyHIliHA
yepes baTtasito Ta PaHryH cyxonomoM.?® 1lel emmi3of [eMOHCTPY€E
paHHIO GopMy IJIaHYBAaHHSA 6e3llepepBHOCTI 6i3HeCy, IKOI HUHI
BUMAaralTh peryjasaTopy. baHK, 1110 TpUMaB CBOI aKTUBU i1
IOKYMEHTH I103a JOCSKHICTIO OKYIAllilHOI BjIaiy, MiT' BIJTHOBUTH
IisUIBHICTB MiCJIS BIHHU 3 MaiKe HEeYIIKOKeHUM OaIaHCOM.

«baHaHOBI rpomri»

BasrioTHe IpaBIiHHY, IKe 3 1939 POKY BUIIYCKaJIO MaJIaliCbKUH [10J1ap,
He MOIJIO CJIY’KUTH OKYIIaHTOBI. IIs cucTeMa, CTBOpeHa Iicis
ZonoBini BiekeTTa, BUIlyCcKasla Jojap, 10 JOPiBHIOBAB CTPEMUTC-
ZOJIapoBi i 6yB IpUBI3aHUMU 10 PyHTA CTEPIIiHI1B 3a KypCOM [Ba
IIMJTiHTH YOTHPH TTeHCH. [i pesepsu s6epiranucs B JIOH/OHI, 03a
SIIOHCBKUM KOHTpPoJIeM. ToMy OKyItaljifiHa BjaZia BUIIyCTUIIA
BJIACHY BaJIIOTY. BiliCbKOBI 6aHKHOTH, HOMiHOBaHI B [10J1apax,
BUIIYCTUJIU 3@ HOMIHAJIOM, PIBHUM MaJIaliCbKOMY [[0JIapOBi, i BOHU
HaJIMIUIH B OOIT y 1942 poni.*

I1i 6aHKHOTHY OTPUMAJIU 3HEBaXKJIMBY Ha3BYy «6aHaHOBI Ipoili» — 3a
300pakeHHAM 0aHaHOBOIO JiepeBa Ha [eCATHUA0/IapOBiil KyIopi.
SIKicTh ApyKy OyJia IIOraHoo, i IMOHII caMi BU3HaBaJIH il
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«KaxXJINBOIO». 3 IIepebiroM BIMHU BOHA Ilfe moripiuusiacs. baraTto
0aHKHOT He MaJIu CepiiHUX HOMEPIB, TOX MiAPOOKU HaOyIu
MacoBOTO IIOLIMPEHHS. 3 KBITHSA 1942 POKY, @ B IesIKUX palioHax
JIv1Ie 3 1943 POKy eMicito nepe6paB BaHK PO3BUTKY ITiBAEHHUX
perioHiB (Southern Regions Development Bank) — cIielfiasi3oBaHa
YCTaHOBA, IKY CIIePIIY CTBOPHIIU [J11 GiHAHCYBAHHS OCBOEHHS
pecypciB. BAaHKHOTH 3aJIUIIUIINCA e HTUYHUMU U faii
IpyKyBanucs B Tokio.

OfHUM i3 mepIlIUX KPOKIB AMOoHII micag oKymallii craja repeoljiHKa
€HU: OMUHUIIIO KOKHOI Ba/TI0THU [1iBIeHHO-CXiffHOI A3il IPUPIBHSAIU
Ilo ofiHiel eHu. IIopiBHAHO 3 0OMIHHUMHU KypcaMH 1937 pOKY €Ha
IIOJI0POXKYaJia 100 BaIIOT PerioHy Ha 35-101 %, 1 ToBapu I1iBIeHHO-
CximHoi Asii cranu i SAmnoHil gemeBUMU.S OT)Ke, 0OMIHHUHN KypPC
OyB IIEPIIUM IHCTPYMEHTOM BUJIYUEeHHS PeCypcCiB, a APYKapCbKUU
BepCTaT HeBJIOB31 CTaB APYTHUM.

Bij mapasieJbHOro 006Iiry 10 MOHOIIOJi1

[TpU6IU3HO IPOTATOM IIE€PIIOT0 POKY OKyHallii IOBOEHHUM
KOJIOHiaJIbHUM BaJIl0TaM [03BOJISIJIM 06epTaTUCA 3a HOMIHaJIOM
IIOPSL i3 BIICbKOBUMHU OaHKHOTaMU. 3aKOH ['peliemMa 3po6UB CBOE:
MeIIIKaHI[l BUTPadyasud HOBI 6aHKHOTH 1 36epirasau cTapi, TOX
OpHUTaHCbKA BaJII0Ta 3aJIMIasacsd 3aKOHHUM IUIaTIKHUM 3aco60M,
ajie IIBU/IKO 3HUKAJIA 3 BIIKPUTOT'O PUHKY. J10 1943 POKY eKOHOMiKa
IIpaljloBajia Ha IIOHCHbKUX 6aHKHOTaX. [[pUGIU3HO 3 KiHIII 1942 POKY
SIIOHCBhKA afiMiHiCcTpaljis Baanacs 1o mpumycy. Ilicias Toro sk BoHa
3a00pOHMJIa BUKOPUCTaHHS JOBOEHHUX BaJIIOT, CaMe IX 30epiraHHs
CTaJI0 KPUMiHaJIBHUM 3JI0YHMHOM, 3a SKUHU 3arPOKyBaJIy apellT,
YacTo TOPTYpH abo HaBiTh CMepPTh.’
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MoOHOIIO0/1is OKYIIal[iffHOl BaJIIOTHU TPUMaJlacs He JIMIIe Ha CHUIIL.
SIMOHCBHKI MOHOIIO/IBHI 3aKyIIiBeJIbHI OpraHisaiiil craau eqUHUM
PHUHKOM [UJIS1 KAY4YKY 1 0J10Ba, eKCIIOPTHI PUHKHU SIKUX 3HUKIIH.
Bupo6GHUKaM i poGiTHUKAM, SIKi Ipalll0Ba/Ik Ha SIIOHLIB, IJIATUIN
BiMICBKOBUMH TpollIuMa. Mai’ke KO)KHOMY BOHH OYJIHU IIOTPiOHI, 11106
CIUIaUyBaTH II0AaTKU, OTPUMYBATH HOPMOBAaHI TOBapH M KyIlyBaTH
JIoTepeiiHi KBUTKU.? OTKe, «<6aHaHOBa» 6AHKHOTAa OyJia IUIAaTKHUM
3aC0060M, SIKUM JIIOU KOPUCTYBAJIUCA IOAHS, HE TOBIPSIIOUU HOMY.
LIs1 BIAMIHHICTh MiXK QYHKIIi€I0 IPOIIIEeH SIK 3ac00y 0OMIiHY Ta K
3aco0y 36epeskeHHsI BaPTOCTI CTAHOBUTD CEPLIEBUHY IILOTO OCBIY.

JAPpyKapcChKi BepcTaTH i IHU

snoHcbKa afgMiHicTpalis ¢piHaHCyBasia cebe IIepeBakHO
IPYKYBaHHSIM TPoOIIeH IS B1acHUX NOTpeob. [lfopasy, Koiu i
IIOTPi6HI 6YJIM KOLITH, BOHA APYyKyBasa Oijibllle 6aHKHOT, i BaJIl0Ta
3HeLiHI0BaJsIacs 3 KOKHOI0 HOBOIO eMicielo. KpaTocka (Kratoska)
OILIiHMB eMicil0 6aHKHOT BaHKy PO3BUTKY IIiBJleHHHUX PETiOHIB, Nanpo
Kaihatsu Kinko, CTAHOM Ha 10 CEPIIHA 1945 POKY B 3 816 794 000 01apiB.
Jli1s1 TOpiBHSHHS, OpUTaHCbKa eMicig Ilepef; BTOPTHEHHAM
CTaHOBMUIIA 238 804 963 moynapu.’ L1i ABi HUPPHU OXOIUTIIOTH Pi3HI
TEePUTOPII 1 JaTH, TO’K TOUHO IIOPIiBHATH 1X HEMOKIIUBO. [IpoTe
iXHIM TOPSIOK BEeJIMUUH II0Ka3ye MacuiTab eMicil.

EXOHOMIYHI iCTOPUKHU BiATBOPUIIM 3B'I30K MK IrpoIlIuMa 1 IjiHaMHU
TouHilIe. 3a faHuMHU 'adpda i MazsKuMu (Huff and Majima), TPOIIIOBa
Maca Mastai HalpuKiHIi OKyIalii 6ysa B 25,1 pa3a 6i1b111010, HI’K Ha
il moyaTky, a 1jiHK B CiHramypi 3pocid B 11 226,5 pasa. IliHu 3pocTanu
B CepeHbOMY Ha 16,3 % Ha MicALlb, Ha 30,5 % Ha MICSI[b IPOTATOM
OCTaHHBOT'O POKY OKyIIaliii i Ha 86,8 % Ha MICALb IPOTATOM JIBOX
OCTaHHiX MicsIiB. IXHii HiHOBUH psaj A1 CiHramnypy moegHye
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IHJIeKC ONITOBUX I[iH BaHKy SMNOHII 3 iIHIEKCOM BapPTOCTI JKUTTH, IKUHI
OpUTaHChKA BJIaJia CKJIaJia Iicjisl BIMHU Ha OCHOBI SIITOHCHKUX
3amMCiB."°

[liHa pHUCy IOKas3ye, 110 11i CIIiBBi{HOIIEHHS O3HAYaJIH JIJIA
IomorocrozapcTs. CTO KeTTi pucy, 6JIM3bKO LIiCTAECITH KijlorpaMis,
[10 BI{HU KOLITYBAJIU 5 0JIapiB, @ B CepIIHi — BepecHi 1945 pOKY —
5000 mostapis. IIpof0BOJIBLYI KaPTKU LaBald JOPOCIUM IT'Th
KiJIOTpaMiB pUCY Ha MICA1(b, a AIiTAM — [IBa KiJIOTPaMH, X04a 3r00M
HOPMY JIJISI JOPOC/IUX CKOPOTHWIN Ha UBepTh. OCHOBHUMH
IIPOAYKTaMU XapuyBaHHA CTa/Iu 6aTaT, TallioKa i IMc, a 11 PUCY,
M’sica ¥ JIIKIB BUHUK YOPHHUU PUHOK."

Fadpo 1 MapKuMa 3a3HavaloTh, 1110 1HQIIALIA, X0U 1 OyJ1a TSHKKOIO, aK
JI0 CaMOTO0 KiHIIS He BifIIOBi/1ajia CYBOPOMY BU3HAUEHHIO
rinepin¢ianii. V 1945 porii momicsauyHa iHQuAiia B Masnai carana
BUCOKHX JIBAJLSTH 3 YUMOCH BIJICOTKIB, ajie O OCTaHHIX JHIB BINHH
B CePIIHi HaBiTh He HabJIM>Kalacs A0 40 %. [[ppuuyrHa 1oJjisirajaa B
OIIMCAaHOMY BUIIle IIOIUTI Ha I'POILI j1d onepauiit. Jirogy i gasti
TpPUMaJiu «0aHaHOBi» 6AaHKHOTH, 60 BOHU OyJIU OTPi6HI I
II[OJIEHHUX IIOKYIIOK, X04a HaMaraJucs TPUMATH iX sKoMOra
MeHIIIe. [To cepIlHS 1945 POKY peasibHi IPOLIOBI 3aJIMIIKU B Marai
CTaHOBUJIM 2,0 % BiJl piBHSI Ha IOYATKy OKyIIaLii."

Breua Bif rpoieu

Cy4aCHUKH ONIUCYBaIU IIOBEJIIHKY, IKY Bij0OpakaoTh Lii Hupu. vV
1946 poryi ManaiicbKui mucbMeHHUK YiH Ki OH (Chin Kee Onn)
3ayBa’KUB, 1110 «JINIIle HAUYPHIII 3aKOJIHUCYBaIU cebe BIiIUyTTIM
06araTcTBa», TPUMalOuM BeJIUKI 00CATH AMIOHCBKUX 6aHKHOT. Ti, XTO
HarpoMajuB CTaTKH, IIIBUJKO IIePeTBOPIOBAIN IX Ha TOBApU U
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coiHi iHBecTUI1lii. HaBiTh KJIEPKU ANIOHCHKUX OAHKIB, BOUEBU/Ib,
06MIHIOBAJIM CBOI KUIIIEHbKOBI I'POIIli Ha GPUTAHCHKY BAJIIOTY,
IIOMHO TpaIuisgiacsa Haroga.

BapricTe 6aHKHOT 3aJjie)kasia Biff HOBUH i3 ¢poHTy. UiH criocTepiras,
1110 KOKHA Iopaska KpalH Oci 1 KOJKeH HaJIIT aMepUKaHChKUX
60MO6apAyBaJIbHUKIB B-29 CHPUYUHSIIN CTPUOOK I[iH, TOXK «CaiilaH,
Iopsima, MaHina, PauryH Ta OKiHaBa 6yJIu TpaMIUIiHaMHU iHQIIAIi1».
Coro3Ha nmponarasza nocusiloBaia e epexr, pasy pas
HaroJIOLIYIOUHY, 110 ITiciIs KamiTyagaLil SIoHil oOKynaliiiHa BalTa
3HEL[IHUTHCA. SITOHCHKI aHAJIITUKU YaCTKOBO IOSICHIOBAJIY A/ iHHSA
BapTOCTI 6AHKHOT caMe Lii€lo Iponara’zomw.

Tawm, ze rpoui 36epiranu QyHKIi0 3ac00y 36epeskeHHs BapTOCTi, 111
QYHKILiA IepexXoauiia 0 JOBOEHHUX BaIIOT, IKUMHU OOMIHIOBAJIUCS
JIIOZY, 1110 AOBIPSUIU O4He ofgHOMY. V CiHramypi Ha YOpHOMY PUHKY
U PIIe BUKOPUCTOBYBAJIM BaloTy CTpeiTc-CeTiMeHTC.” Ile OyB
Bpa’kalOUuil BUAB JOBIPH 10 BiCYyTHLOIO ypsAAy. EMiTeHTa cTapoi
BAJIIOTU PO30OMIIN M BUTHAJIH, IIPOTe MOro 6aHKHOTaM 1 fai
HaJlaBaJIu IlepeBary, 60 ix 3abe3neuyyBaju pe3epBU I103a
IOCSDKHICTIO OKYIIaHTa 1 60 JII0JY 0YiKyBaJIu II0BEPHEHHS
o6puTtaHLiB. HepopManbHi MepesKi JOBIpH, OIIMCaHI B YaCTHHI A,
PO3/isi V, 1110 TPUMaJIUCS Ha KJIaHi, JiaJIeKTi i 0COOUCTIN
peryTaiiii, crajau KaHajlaMH, SKUMH 00epTaIUCh il CXOBaHi IrpoIIi.

JIoTepeli, a3apTHi irpH 1 MOJATKH

sSInoHCchKa afMiHICTpallisi HamMarasaacs OOMeXUTH 1HQIALITHUN
BIUJIMB CBOIX BUTPAT, 30JIBLIYIOYU HaAXOpKeHHs. Cepey IT01aTKiB
OyJIH «OOPOBiIIbHI» JAPYHKH, IKi CTATYBaJIU IIEPEeBakHO 3
KUTANChKUX ITIATIPUEMILIB, JIOTepel, a TAKOX II0OAAaTKH Ha a3apTHI
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Irpy, HapKU PO3Bar, IiBHAYI 001, BeJIOCUIIEH, PYYHI Bi3KH, INTATHUX
IIAPTHEPOK IS TaHI[iB, PECTOPAHU 1 KaB'ApHi. Y 6epesHi 1944 POKyY B
Masial po3rOpHYJIH «IiraHTChbKY KaMIIaHilo 380113 PKeHb»."°

[ToMITHY poOJIb y IIUX 3YCHIILX BifjirpaBajiu joTepel. 3a BiiiCbKOBOIO
YPSLY, AKUM 3a0X04yBaB a3apTHI irpH, y34,0BK BYJIUIb 3 IBUIINCSI
IrpasIbHI IPUTOHU. Y 1942 POLli BiH BUIIYCTUB JIOTePeiiHI KBUTKHU
CbOHaHY 110 OJHOMY ZI0JIAPOBI, @ B 1943 POL|i — KBUTKHY, 1110
IIpoJaBajucs 1o Bcik Maral, 3 0QilliiHUM NOSICHEHHAM, 1110 [ BI
I'ITUX HAJIXO/KeHb MiYyTh Ha JOOPOoOyT rpoMaz, 1 rpOMazChKi
o6’exkTH. [Ipu3u 3abe3reuyBaB Yokohama Specie Bank — Ta cama
YCTaHOBA, 1110 6yJia $piHaHCOBUM areHTOM OKymnalii.” Jlorepei
IIOTJIMHAJIU KYIIiBeJILHY CIIPOMOXKHICTD 1 JaBaIk HACeJIEeHHIO IIaHC
Ha pamToBe 6araTCTBO Y BAJIIOTI, SKa HEBIIMHHO 3HEIiHI0BajIacs.
BOHU TaKOXX 3pOOUJIH 3BUUHOIO KYJIBTYPY CIIeKYJILii, IoraHo
CYMICHY 31 3BUUKAaMHU OILLIa/IJIUBOCTI, Ha AKi CIIUPAEThCS 6aHKIBCbKA
CHCTEeMa.

Kpax CHpOBHHHOI eKOHOMiKH

PeasibHa eKOHOMIKa CKOpPOYyBaJlacs OLHOYAaCHO 3 KPaXOM BaJIIOTH.
HaHxux npo BBII Masai BOeHHUX pPOKiB HeMae, asie 'ap¢ 1 Mapruma
BBa’KaloTh, 1110 BUPOOGHULITBO, KUMOBIPHO, BIIaJIO IIJOHAMeHIIIe
BIIBiui. BUPOGHHUIITBO Kay4yyKy B 1942 POLIi CTAaHOBUJIO GIM3BKO
YBEPTI BiJj CEpeHbOr0 PiBHSA 1937-1939 POKiB, a BUIOOYTOK 0OJIOBA B
1944 pOIIi CATHYB JIUIIIE 17,5 % BiJi piBHS KiHIA 1930-X POKIB.
CUpOBUHHA TOPTiBJIA, AKY PO3IJILae YaCTUHA B, po3aia IV 1 Ha IKiid
TpUMasIocs Ipo1BiTaHHA CIHranypy K TpPaH3UTHOT'O IIOPTY, Maike
synuHuinacs. Kayuyk i 0J10BoO MO)KHa 6yJI0 IIPOJATH JIUIIe
SIIIOHCBKUM ITOKYNLSIM. OCTaHHIN ATTOHCHKUI KOHBOU TaHKEPiB 10
Snownii BunmoB i3 CiHranypy 19 6epesHs 1945 poky.!s
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JIecITUA0/IapOBii 6aHKHOTI. Huff and Majima, “Financing Japan’s
World War II Occupation”, Discussion Paper No. 109, 4: IKICTb JPYKY
“was, the Japanese acknowledged, ‘appalling’ and it deteriorated as the war
continued”; OKyIaIiiiHi BajoTy B Majal Ta IHq0Hes1l HasuBaiIu
“banana money”. Wikipedia, “Japanese government-issued dollar in Malaya
and Borneo” (JaTa 3BepHEHHS: JIUCTOIIA[, 2026 P.): “Counterfeiting was
widespread because many notes lacked serial numbers.” Huff and Majima,
“Financing Japan’s World War II Occupation”, Discussion Paper No. 109, 4:
Southern Regions Development Bank “started issuing scrip in April 1942,
although in some areas not until 1943”; GBAHKHOTH “remained identical to
those used by the military and the Yokohama Specie Bank and were still

7.<_,

printed in Tokyo’

6. Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, 3: SITIOHig BCTAHOBMJIA “a unit of each of Southeast Asia’s
currencies equal to one yen”; IOPIBHAHO 3 OOMiIHHUMH KypCaMH 1937
POKY “the yen gained in value by between 35% and 101%”. <

7. Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, 4: “Over the first year or so of the war in the military-occupied
countries, pre-war colonial currencies were allowed to circulate at par
alongside Japanese military scrip.” Kratoska, “Banana Money”, Journal of
Southeast Asian Studies, vol. 23, no. 2,1992, 322 (pparmMeHT 3a Cambridge
Core, JIUCTOIIA/, 2026 P.): JOBOEHHA GPHUTaHChKA BaJIIOTa
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10.

3aJIMiiaacs 3aKOHHUM IIJIaTi)KHUM 3acob0M, ajie IITBU KO
3HUKJIA 3 BIAKPUTOT'O PUHKY; 10 1943 pOKY eKOHOMiKa
IpaljloBajia Ha SMOHChKUX 6aHKHOTAaX. Huff and Majima, “Financing
Japan’s World War II Occupation”, Discussion Paper No. 109, 51 20:
BiMICBKOBI I'POILIl BUTICHUJIU KOJIOHIa/JIbHI IPOIIIi 3 BIKPUTOTO
06iry yepe3s 3aKOH I'peliema i “strong Japanese coercion beginning
around late 1942”; 36epiraHHs JJOBOEHHUX BaJIIOT “was deemed criminal

and punishable with arrest, often torture, or even death”. <

. Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion

Paper No. 109, 20-21: MOHOIIOJIBbHI 3aKyIIiBeJIbHI OpraHisairil
“became effectively the only market for pre-war export staples like rubber and
tin in Malaya”; Ma¥Ke BCiM BiMICBHKOBI I'polili 6y/u NOTPiOHI 115
II0J1aTKiB, HOPMOBaHUX TOBAPiB 1 IOTepeHUX KBUTKIB. <

. Wikipedia, “Japanese government-issued dollar in Malaya and Borneo” (qaTta

3BepHEeHHS: JIUCTOIIaz 2026 P.): aAMiHICTpaLlis APYKyBasia
6is1pIlie 6AHKHOT, 1106 3a6e3IeuyBaTH IPOIIi Ha BUMOTY, 110
CIIPUYUHMUIIO TillepiHGIIALiio Ta pi3Ke 3Hel[iHeHHs; Huff and
Majima, “Financing Japan’'s World War II Occupation”, Discussion Paper No.
109, 5: IepeaHHs pecypciB SJnoHil yepes BiMICHKOBI I'POIIi
“involved nothing more than printing the required amount of currency”.
Kratoska, “Banana Money”, 1992, IPUMITKH 3 1 14 (IPUMITKHU 3a
Cambridge Core, JIUCTOIIa[] 2026 P.): OPUTAHCHKY €MICiI0 IIepes
BTOPTHEHHSM, BUJIYUYEeHY ¥ JeMOHETHU30BaHy B 1948 pOIii,
OIL[iHEHO B 238 804 963 [10J1apH; IIIOHChKA eMicisi 6aHKHOT Nanpo
Kaihatsu Kinko CTaAHOM Ha 10 CepITHS 1945 POKY CSTHYJIA 3 816 794
000 10J1apiB. <

Huft and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, 18 1 TaGIULA 5: 11 Masiai CIIiBBIJHOIIIEHHS 1I1H
HaAIIPUKIHII OKyIIallil 10 I1iH Ha 1i To4YaTKy — 11 226,5;
CIIiBBIJTHOIIIEHHS KiJIBKOCTI BaJIIOTH — 25,1; CEPeHE 3POCTaHHSA
IIIH — 16,3 % Ha MICA1b, 30,5 % Ha MICALb B OCTAHHIN PiK 1 86,8 %
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12.

13.

Ha MIiCSIIIb B OCTaHHI JIBa MICSIli; IIiIHKM HaBeeHO JIs
Cinranypy. Huff and Majima, “Financing Japan’s World War II
Occupation”, Discussion Paper No. 109, TOoZaTOK: IIiHU A1 CiHramnypy
II0 TPYAHSA 1944 POKY 3a 1HIEKCOM OIITOBUX I[iH baHKy fmnoHi],
IIOEAHAHUM 3 1HIEKCOM BapPTOCT1 JXUTTHA 3 “Validity of contracts
entered into before and during the Japanese occupation”, National Archives,
Kew, CO853/726/3, 1KM1 GpUTAHChKA BjIaJia CKJIaja IIic/s BiHHMU.

)

. Wikipedia, “Japanese occupation of Singapore” (aTa 3BepHEHHS:

JIMCTOIIaZ 2026 P.): PUC IIOA0POyKYAB 13 5 101apiB 3a 100 KeTTi
(6JIM3BKO 60 KT) 10 5000 0J1apiB Y CEPIIHI — BEPECHI 1945 POKY;
IIPOJIOBOJIbYI KaPTKHU [laBaJIk JOPOCIHUM 5 KT, @ AITAM 2 KT pUCY
Ha MiCALlb; HOPMY I SJOPOCIUX CKOPOTHIIM Ha 25 %. Wikipedia,
“Japanese occupation of Singapore” (laTa 3BepHEHH: JIUCTOIIaL 2026
p.): 06Me>KeHHs KOMaHJHOI EKOHOMIiKU IIOPOAUIIY YOPHUN
PHHOK pHUCYy, M'sCa U JIIKiB; OCHOBHUMH IIPOLYKTaMHU CTaJIx
6arar, Tamioka i ssMc. <

Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, 18: iHQJA11ig B Mauiai, “although in 1945 often at monthly
levels in the high twenties, never approached 40% monthly inflation until the
final days of the war in August”. Huff and Majima, “Financing Japan’s World
War II Occupation”, Discussion Paper No. 109, 19-20 i Ta61u LA 5: “By
August 1945 in Malaya, real balances stood at 2.0% of their level at the onset

of occupation.” <

Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, 21, 3 TUTATOIO Chin Kee Onn, Malaya Upside Down
(Singapore, Jitts & Co., 1946), 45: “only the most stupid were lulled into a
sense of wealth”; 1HIIIi, “who had amassed ‘fortunes’ quickly changed the
paper money into commodities, and substantial investments”. Huff and
Majima, “Financing Japan’s World War II Occupation”, Discussion Paper No.
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109, 21: “given the opportunity even the clerks in Japanese banks changed

their pocket money into British currency”. <

14. Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, 21, 3 TUTATOIO Chin, Malaya Upside Down, 45: “Every time
there was an Axis defeat, particularly Japanese defeats, prices of goods jumped
up ... Saipan, Iwojima, Manila, Rangoon, and Okinawa were inflation spring-
boards”. Huff and Majima, “Financing Japan’s World War II Occupation”,
Discussion Paper No. 109, 19: COI03Ha ITpoIaraHjia “repeatedly stressed
that scrip would become worthless after Japan surrendered” — TaKTHKa,
SIKOIO SITTOHCBHKI aHAJIITHKH YaCTKOBO II0SICHIOBAJIN HaﬂiHHH
BAPTOCTI BiICbKOBUX I'POILEH. <

15. Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, 21: TI€X0 MipO10, IKOIO I'POIIIi 3aJIUIIIAJIMCA 3aCOO00M
36eperkeHHs BaPTOCTI, “this largely devolved to pre-war currencies
exchanged among those considered trustworthy”. Wikipedia, “Japanese
occupation of Singapore” (aTa 3BepHEHHS: JIUCTOIIA[, 2026 P.): Ha
YOPHOMY PHHKY IIHPIIle BHKOPUCTOBYBAJIN BATIOTY CTpeHTC-
CeTIMeHTC. ©

16. Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, 10: “in March 1944 a ‘gigantic saving campaign’ in Malaya”;
IOJATKH “included ‘voluntary’ gifts, levied mainly on Chinese businessmen,
lotteries, and taxes on gambling, amusement parks, cockpits, bicycles, hand

carts, taxi dancers, restaurants and coffee shops”. <

17. Roots.gov.sg (National Museum of Singapore), “A $1 ‘Syonan Shoken’ lottery
ticket”, IHBeHTapHUU Ne 1995-00520 (ZaTa 3BepHEHHS: IMCTOIIA[,
2026 p.): ITOHCHKUY BiICBKOBUH yPsi/] 3a0X0UyBaB a3apTHI irpu
B Masial; KBUTKHU BIIepIlle BUIIYIIIEHO B 1942 POLii 10 OJHOMY
Z0JIapOBi; ¥ 1943 porLi iX BUIIYCKaJIX 110 BCi Maiai, iBi IIITUX
HaJIXOJPKeHb IIpU3HavYaIUCs Ha O6po6yT rpoMaf i
IPOMAJICbKI 00’€KTH; IPU3U 3abe31ieyyBaB Yokohama Specie Bank
Ltd. <
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18. Huff and Majima, “Financing Japan’s World War II Occupation”, Discussion
Paper No. 109, 14: BBII MaJial “probably fell by at least half and perhaps
more”; ¥ 1942 POIli BAPOOHHUIITBO KayUyKy CTAHOBHJIO GJIU3BKO
UBEPTi BiJi CEpefHHOr0 PiBHA 1937-1939 POKIB; ¥ 1944 poLii
BUZIOOYTOK 0JI0BA CTAHOBUB “only 17.5% of late 1930s levels”. Huff and
Majima, “Financing Japan’'s World War II Occupation”, Discussion Paper No.
109, 14: KAy4YyK 1 0JI0BO “became largely unsaleable except for Japanese
buying”; TaM CaMOo, 7: “the last Japanese tanker convoy for Japan left
Singapore on 19 March 1945”. «
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