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Bij eHTPaJIbHOr0 OAHKY [0 €LHHOIO
HarJISI40BOI0 OPraHy

[Ticis TOro SIK 1970 POKY IIap/iaMeHT yXBaJIuB 3aKOH IIPO
YIIpaBIIiHHA IPOIIOBO-KPELUTHOrO peryaoBaHHA CiHranypy
(Monetary Authority of Singapore Act), MAS YTBOPHJIH 1 CIUHA 1971 POKY. SIK
3a3HauyeHO y BJIaCHOMY BUKJIa/Ii MOTO iCTOPiI, 3aKOH HaJlaB HOBOMY
OpraHy IIOBHOBAa’KEHHS PEryIl0BaTH CEKTOP pIHAHCOBUX IIOCIYT
KpalHU.! 3aCHYBaHHIO Ta IIePIIUM POKaM MAS IIPUCBIYEHO PO3/i
C.V. [171 peryIaTOPHOI apXiTeKTypH BasKJIUBO Te, 1110 MAS HabGyBasio
HaIJISIJOBUX IIOBHOBa)KEHb YIIPOLOBXK KIJIBKOX [IECATUIIITH, CEKTOP
3a CEKTOPOM.
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[TepiiuM 0a10Csa CTpaxyBaHHS. Y KBITHI 1977 POKY YPSJ, BUPIIIUB
repegaTy MAS peryialoBaHHS CTPaxoBol ranysi. Y BepecHi 1984 poky
3a HUM IIilIUIH pPeryiasaTOPHI QyHKIil 3a 3aKOHOM IIPO rajay3b IiHHUX
ranepis 1973 POKY (Securities Industry Act 1973). OCTaHHI#
IHCTUTYLIWHUI KPOK 3POOUIIH 1 3KOBTHS 2002 POKY, KOu Paja
BAJIIOTHUX KOMicapiB 371usacs 3 MAS. BiiTak MAS CTajio TaKOXK
e€MITeHTOM CIHranypCcbKUX 6aHKHOT i MOHeT.? TOro caMoro JHs
HaOyJIM YMHHOCTI pellTa I10JI0’KeHb 3aKOHY IIPO LiHHI ITalepu Ta
¢’'rouepcH (Securities and Futures Act, SFA) 1 3aKOHY IIpO GpiHAHCOBUX
PafHUKIB (Financial Advisers Act, FAA). TOX 1 )KOBTHS 2002 POKY
II03Hayae€ 3aBepIleHHs CTAHOBJIEHHS K IHTEIPOBAHOT'0 OpPraHy, Tak
1 ioro cydyacHol 3aKOHOJaByoi 6asu.’

OTtxe, CiHranmyp AiMIIOB 10 IHTEIPOBAHOTO HAIJIAAY paHilile 3a
OLIBIIiCTE pIHAHCOBUX I[EHTPIB Ta IHIIIUM IUIAXOM. Beslnka
BpuTaHiga cTBopuiia YIIpaBiaiHHA piHAHCOBUX IOCIIYT (Financial
Services Authority), 00’€JHaBIIIN OKPeMUX peryiasaTopis. IlIBeinapisa
2009 poKy cTBOpHiia FINMA, noegHaBIIu defiepanbHy 6aHKIBCBKY
KOMICIiI0, CTpaxoBe BiJOMCTBO Ta OpPraH KOHTPOJIIO ¥ chepi IpoTUxAil
BiAMHUBaHHIO rpoueii.* V CiHranypi Haryisi1oBi QyHKILii yBiGpaB caM
LleHTpaJIbHUM 0aHK. HUHI MAS omnucye cebe sSIK «IjeHTpaJIbHUM 6aHK
Ta IHTerpoBaHUU QiHaHCOBUM perynsaTop CiHramypy» 1 Jomae, 1o
CITiBIIpaIfIO€ 3 rajry33io, 1106 po3suBaTy CiHranyp K Mi>KHapOgHUHN
¢$iHaHCOBUH LIeHTP.’

3aKoHOJaBYI IIiJTi Ta IpiopUTeT HAJIMHOCTI

CraTTa 4 3aKOHY PO MAS BU3Ha4Ya€ YOTUPU OCHOBHI II1JIi.
VIIpaBiliHHSA Ma€ MiATPUMYBATH L[iIHOBY CTaOIJIbHICTD, CIIPUATIIUBY
IUJIS1 CTAJIOTO 3POCTaHHSA, PO3BUBATH 3MOPOBUM GIHAHCOBUM LIEHTP i3
IOOPOI0 peryTalji€lo Ta CupusaTy GpiHaHCOBIN CTAaOLIBHOCTI,
3abe3rreyyBaTH BUBa)KeHe 1 eQeKTUBHE YIIPaBIiHHA OPII[iHHUMU
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BaJIIOTHUMM pe3epBaMH 1 po3BuBaTH CiHramyp sik MbKHapOZHO
KOHKYPEHTOCIPOMOXHUH QiHaHCOBUM LIeHTP. [lepernik QyHKIIN Y
cTaTTi 4(2) Bigasepraimoe 11i 1ii. Cepely HUX 000B'SI30K «3[iCHIOBAaTH
IHTerpoBaHUM HAIJIAJ 38 CEKTOPOM QiHAHCOBUX ITOCIYT i
MOHITOPUHT piHAHCOBOI CTabIIBHOCTi».®

[ToeqHaHHA HAIISAAY ¥ PO3BUTKY B OJTHOMY OpraHi BUKJIMKAE
OUYeBHUIHe 3allepedyeHHs. PeryiasaTop, IKOMY TaKOX JOPYYEeHO
PO3BUBATH rajysb, 3a IKOIO BiH HaI/IA4a€, MOXKe IIiIIaTUCS CIIOKYCi
IIOM'SIKIIIUTH IIpaBujia abo He IIOMidyaTH IOPYIIEeHb 3apagu
3pocTaHHA. CTaTTA 4(1A) IPSIMO PO3B’SI3YE Lied KOHQIIIKT. YTIII0I0UU
CBOI 11iy1i, YIIpaBIiHHS Ma€ BUXOLUTH 3 TOTO, 1110 MeTa 3,0POBOr0
$iHAaHCOBOTO LIEHTPY 3 A,00PO0I0 pelyTalli€lo epeBakae Haj, MeTOI0
PO3BUTKY piHAHCOBOIO 1IeHTPY.” HopMa KOpOTKa, ajie BOHa Ja€
CcyaaM, rajysi Ta caMomMy MAS IIpaBUJIO IIPIOPUTETY, IKOTO 6GpaKye
cTaTyTaM 0araThOoX IHIIIUX PeryasaTOpiB.

Ha#6inblire 11e IpaBUIo BaKUTh TO/i, KOJIM HOTO BUIIPOOOBYIOTh.
[Ticiis cripaBy IIPO BifMUBaHHS IPOLIEH 2023 POKY, IKY PO3IJISHYTO B
po3zaiii E.VI, MAS ITIOBiJOMHUJIO, 1[0 OIJIBIIICTh OB'SI3aHUX 31 CIIPAaBOI0
YCTaHOB MaJIy IOJIITUKY IPOTU/IT BIZMUBAaHHIO IPOILIEi, ajie He
BIIPOBaAUIH 1X epeKTUBHO.® [Tomanbiii mrpadu i 3a60pOHHI
HaKasy, OIIUCaHI B OCTAaHHbOMY ITIiZIPO3/ 111 I[bOTO PO3AiNY,
II0Ka3yIOTh, SIK IIPALII0€ 3aCTePe’KeHHs IIPo IpiopuTeT. HagiiHICTs 1
penyTariis CTOSUIU Ha IIepILIOMY MiCIli, Xo4a cepef afpecaTiB
3aX0/iB Oy/IM OHI 3 HAMOIIBIIIUX IIPUBATHUX OaHKIB MicTa.

VipaB/iiHHA 1 MeTO[ HarIsaay

MAS — CTaTyTHUU OpraH (statutory board) 3 paj010 JUPEKTOPIB, IKa
BiZiIIOBiZfa€ 3a MOJIITUKY U 3arajibHe afMIiHICTpyBaHH4 Ta iHOpMye
YPAL IIPO CBOIO NOJIITUKY. ['010Ba pany € wieHoM KabiHeTy
MiHicTpiB. V yepBHi 2026 poKy 1o mocazy o6ifiMas l'an Kim HoHr
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(Gan Kim Yong), BilleripeM’ep i MiHICTP TOPTiBJIi Ta IPOMHCIIOBOCTI.’
[ToTo4He yIIpaBIiHHA 3M1MCHIOE JUPEKTOP-PO3SIOPALHUK, Kap' €pHUM
I10ca/ioBelb. 2026 poKy HUM OyB Yia [lep LI310H (Chia Der Jiun). TicCHUH
3B’I30K 3 YPSAL0M Bifipi3Hsie MAS Biff ileHTpaJIbHUX OAHKIB 3
KOHCTUTYLIIMHOIO He3aJIe’KHICTIO. [I0 IIbOr0o TUTAaHHSA II0BEPTAETHCS
nopiBHAHHA 31 llIBeiapiero.

MeToz HarIsAAy NOSICHEHO B cepii MoHOrpadiil. V KBiTHI 2004 pOKy
MAS ony61iKyBas10 MOHOTPAQito Objectives and Principles of Financial
Supervision in Singapore, IKa OIIUCyBaJjla MOTO MIiAXi/ IK IPOaKTUBHUH i
30cepe>)KeHUH Ha pu3uKax. MoHorpadis TakoX 3a3Hayaia, 110
«IIparHy4u ¢piHaHCOBOI CTaOGLIILHOCTI, MAS He CTaBUTh 38 METY
IIOBHICTIO 3a106irTH Kpaxy Oy b-1K0I $piHAHCOBOI yCTaHOBU». [Ipyra
MOHOTrpadis, y KBITHI 2007 POKY, BUKJIaJIa PAMKY OLIIHIOBAaHHS
BIUIUBY Ta PU3UKIB. BIiINOBIAHO 10 Hel MAS Kayli6pye iHTeHCUBHICTD
HaIJISAAy 3aJIe’KHO BiJ IIOTEHI[IMHOTO BIUIUBY KOKHOI YCTAHOBU Ha

BUKOPUCTOBYETHCS CUCTEMA OL[iHIOBAHHSA PU3UKIB CRAFT (Common

Risk Assessment Framework and Techniques)."°

[lei mifgXifg MOSCHIOE KiJIbKA PUC CIHTallypChbKOl CUCTEMH, SIKi 4acTo
II0OMiYaloTh iHO3eMHI IPAaKTUKU. BesTUKi MiclieBl 6aHKU Ta
CUCTeMHO 3Hauylli ¢pinii iHo3eMHUX 6aHKIB I1epeOyBalOTh IIifT
IIMJIBHOIO 1 IIOCTINHOI0 yBarow. MeHIIi ycTaHOBU 6a4aTh CBOIX
Har/IsauiB piflile i MalOTh OKJIaJaTUCA Ha BJIaCHI KOHTPOJIbHI
¢yHKIii. Pazta AUPEKTOPIB i BUILlEe KEPiBHUITBO CTOATH Y L[eHTPi
MOJieJIi, 1110 HiATOTYBaIO IPYHT [JI1 HACTAHOB 1100 IHAUBIIyaIbHOI
BiZIIIOBiZfa/IbHOCTI 2020 POKY. MAS TaKOK BiZIKPUTO 3aSBJISE, 1110 He
3anobiraTuMe KOKHOMY Kpaxy. TOMy KJIIi€HT HEBEJIUKOTO
Kepytouoro ¢poHaoM y CiHranypi He MoKe BBayKaTH, 1[0 HATJIS
rapaHTye IIaTOCIPOMOXKHICTE YH YEeCHICTh PipMH.
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3aKOHH, MA3aKOHHI aKTH, IOBLIOMJIEHHS 1
HacTaHOBH

[TpaBuIia, IKi 3aCTOCOBYE MAS, MalOTh YOTHPH PiBHI. Ha BepIlIuHi
CTOSATh 3aKOHU IapjIaMeHTy, IK-0T 3aKOH PO 6aHKU YU 3aKOH IIPO
IIHHI nanepy Ta ¢’'royepcu. Hukde posTallioBaHi Nifj3aKOHHI aKTH,
SIK1 yXBaJIloe MAS ab0 MiHICTp Ha Ii/iCcTaBl IOBHOBA)KEHb 32 LIUMU
3aKoHaMU. TpeTiil piBeHb CTaHOBJIATH IIOBIJOMJIEHHS (notices). MAS
BHUJIa€ iX Ha MiJICTaBl 3aKOHOLaBUUX IIOBHOBAYKEHD, 1 IX IOPYIIIEHHSA
€ 3JI0YMHOM. HaiBioMiIi NpuKiIagy — IIOBiIOMJIEHHS 100
IIPOTUAII BIIMUBAHHIO I'polel. KoskHe opyIIeHHs YOTUPHOX 13
HUX MOTIJIO TATHYTH IITPad 40 OJHOr0 MIJIbIIOHA 0JIapiB 3a KOKEeH
3JI0YUH.!

YeTBepTHUH PiBeHb YTBOPIOIOTh HACTAHOBU (guidelines). BOHU He €
IOPULUYHO OO0OB’I3KOBUMU B TOMY CAMOMY CeHCI, ajie MAS BpaXxoBYye
iX moTpUMaHHS, KOJIU OL[iHIOE YCTaHOBY YU 0c00y. Hanmpukian,
HacTaHOBHU 1110710 KpUTEPiiB ITpo¢eciiiHOl IPUAATHOCTI 1 LiJ10BO1
penyTaiiii (FSG-G01) 3aCTOCOBYIOTBCS [10 BCiX BiIIOBIHUX 0Ci6, SKi
3OIMCHIOITH OYAb-AKY LiISIJIBHICTD, peryjiboBaHy MAS. BoHu
OYiKYIOTb BiJI I[UX 0Ci6 KOMIIETEHTHOCTI, YeCHOCTI, IOOPOYECHOCTI Ta
CTiMKOro $iHAHCOBOTO CTaHOBUINA. YNHHY pefaKIiio eperjiIsaHyTo
30 TpaBH4 2025 POKY, i BOHa Habpasia YNHHOCTI 30 YUepBHS 2025 POKY.!?
KapTuHy JOIIOBHIOIOTH BiJITIOBi/Ii HAa IOIIUPEH] 3alIUTAHHS,
LIUPKYJIAPU Ta iIHGOpMaLiiHi JOKYMEeHTH. [IJI IPAKTHUKIB 1[I HHKY1
PiBHi yacTo BaKaTh Oijibllle 3a 3aKOHHU, 60 MICTATH OllepalliiHi
JleTalll, sIKi IepeBipAI0Th IHCIIEKTOPH.

IIpuMiTKH

1. Monetary Authority of Singapore, «Our History» (mas.gov.sg/who-we-are/
our-history, JaTa 3BepPHEHHS: JIUCTOIIA[, 2026 P.): “The passing of the
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JIUcTomnan, 2026 p.): “In April 1977, the Government decided to bring the
regulation of the insurance industry under MAS”; “The regulatory functions
under the Securities Industry Act (1973) were also transferred to MAS in
September 1984.”. Monetary Authority of Singapore, «Our History» (JfaTa
3BE€PHEHHS: JIUCTOIA 2026 P.), OO 3TUTTS 3 Board of

Commissioners of Currency 1 XKOBTHS 2002 . <

3. Monetary Authority of Singapore, «Media Release for the Implementation of
the SFA and FAA», 11 BepecHs 2002 p. (mas.gov.sg): HAOpaHHS
YUHHOCTI SFA i FAA B IIOBHOMY 00Cs131 1 )KOBTHS 2002 p. <

4. Geneve, place financiere internationale, pO3LUI E.IV, MIAPO3 i
«L’architecture du droit suisse des marchés financiers», 3 IIOCHJIAHHAM Ha
3akoH 1mpo FINMA BiJi 22 4epBHA 2007 p. 1 mpec-peii3 FINMA Bif 9
IPyAHSA 2008 p.: FINMA posniouasia po6oTy 1 ciuHs 2009 p.,
o6’emHaBIIN DefepasbHy 6aHKIBCBKY KOMicito, ®eepaibHe
BiZJTOMCTBO IIPUBATHOTO CTPaxyBaHHA Ta OpraH KOHTPOJIIO Y
coepi mpoTUaii BiTMUBAaHHIO IPOLIEH. <

5. Monetary Authority of Singapore, «Who We Are» (mas.gov.sg/who-we-are,
JaTa 3BepHEHHS: TUCTOIIak 2026 p) «

6. Monetary Authority of Singapore Act 1970, CT. 4(1)(a)-(d), y BIATBOPEeHH1
LawPlayer i3 Singapore Statutes Online (lawplayer.com/sg/act/
MASA1970/4, ;aTa 3BePHEHHS: JINCTOIAZ, 2026 P.; TEPEBAKHY
cr1y Ma€ OQiliiHUM TEKCT Ha sso.agc.gov.sg). Monetary Authority of
Singapore Act 1970, CT. 4(2)(b), y BIATBOPeHH] LawPlayer (aTa
3BepHEeHHS: JIUCTOIIaz 2026 p.). <

7. Monetary Authority of Singapore Act 1970, CT. 4(1A), y BIATBOpPeHH1
LawPlayer (JlaTa 3BePHEHHS: IUCTOIA, 2026 P.), 3 HIO3HAYKOIO
[31/2017], 1110 BKa3ye Ha 3MiHY 2017 p. <
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10.
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Paul Yuen, TOJIOBHUH IOPUCKOHCYJIBT Monetary Authority of Singapore,
«The Singapore Story: Attracting Capital, Enabling Enterprise, Sustaining
Trust», IpOrpaMHa IIPOMOBA Ha Dentons Rodyk Dialogue, 28 >JKOBTHS
2026 p. (mas.gov.sg). €

. Monetary Authority of Singapore, «Who We Are» (jJaTa 3BepHEHHS:

JIMcTOomaz 2026 P.), {040 POJIi pagu JUPEKTOPIB 1 AUPEKTOPaA-
posnopsiAHUKa Chia Der Jiun. Gan Kim Yong, BillennpeM’ep 1 MiHIiCTp
TOPTiBJIi Ta IIPOMUCIIOBOCTI, TOJI0BA Monetary Authority of
Singapore, «Singapore as a Trusted Connector in a Changing World»,
IIPOMOBA Ha IIOPiYHi Beuepi ABS, 25 4epBHS 2026 P. (mas.gov.sg).
o

Monetary Authority of Singapore, «MAS Spells Out Its Supervisory
Approach», IIpec-peris, 19 KBITHSA 2004 P. Monetary Authority of
Singapore, «<MAS Issues Monograph», IIpec-peJIi3, 23 KBiTHS 2007 p.,
1040 MAS’ Framework for Impact and Risk Assessment of Financial Institutions:
“The board and senior management play the central role for proactive

oversight and governance”. <

Monetary Authority of Singapore, <MAS Takes Regulatory Actions against 9
Financial Institutions for AML-Related Breaches», IIpec-peJ1i3, 4 TUITHA
2025 p. (TEKCT y BiATBOPEHHI Mondo Visione, mondovisione.com, jaTa
3BEPHEHHS: JIUCTOIIAaM 2026 p) IMOPYyHIEHHS HOBiﬂOMHEHB MAS
626, 1014, SFA04-N02 1 TCA-NO3 € 3JI0UMHaMH, 3a SKi Ilepei6aueHo
MaKCUMaJIbHUH mITpad S$ 1 MIIH 3a KOKEH 3JI0UYUH 3a CT. 27B(2)
3aKoHY IIpo MAS a6o0 CT. 16(4) FSMA. <

Monetary Authority of Singapore, «Guidelines on Fit and Proper Criteria»
(FSG-GO1) (mas.gov.sg, faTa 3BEpHEHHS: JIUCTONa[, 2026 P.):
IeperjsIHyTO 30 TPaBHA 2025 P., YMHHI 3 30 UepBHA 2025 P.,
3aCTOCOBYIOTBCS 10 “all relevant persons carrying out any activity
regulated by MAS”, 30KpeMa 0aHKIiB, CTPAaX0OBHKIB, [IOCEPEJHUKIB
Ha pUHKax KaliTtaay, pIHaHCOBUX PaJHUKIB, TPACTOBUX
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KOMIIaHi¥ i TOCTavyaJIbHUKIB ITOCIIYT i3 IIUPPOBUMHU TOKEHAMH.
«

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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