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BTpaTa CIILJIBHOTO PHHKY

BiokpeMJieHHS ITOKJIa/I0 Kpai Hafil, Ha SKIi TpUMasacs
IIPOMMUCIIOBA CTPaTeris 1959 poKy. CIHranyp yTpaTHUB IIePCIIEKTUBY
CIIJIBHOTO PUHKY 3 HaceJIeHHSIM OJIU3BKO 12 MJIH 0Ci6, Ha SKUH HOro
IUIaHYBaJIbLHUKU PO3pax0oByBaJI Bifl 1959 poKy. Ha nmpakTuIli BTpaTa
0yJia MEHIIIO0, HK CBIAYUTS 11 Ludpa, 60 CIIIbBHUNA PUHOK TaK i He
3amnparoBaB. 'o KeHr CBi (Goh Keng Swee) 11ie B I1epiof; 06'€fHaHHS
JIMIII0B BUCHOBKY, I1J0 KOT'0 BUTOZU He TaKl 3HAaYHI, SIK BIH KOJIUCh
BBayKaB.!

V IeHb BiloKpeMJIeHH4 JIi ITpoiocTpyBas 110 HepiBHOBAry. llluHu
Dunlop, BUp06s1eHi B I[leTasinr-/Ikai, BBo3wiucs 1o CiHranypy 6e3
MHTA, a Ha IIIUHHU Bridgestone, BUPOOJIeHi B [I)KypoHTy, y Oeneparril
Jis1a KBOTA. 3a KYIIiBeJIbLHOI0 CIIPOMOSKHICTIO, IOBOLUB BiH,
CiHramnyp CTaHOBUB GJIU3BKO 40 % CILIJIBHOI'O PUHKY IIPOTH 60 % Y
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IIiBOCTPOBA, X04Ua MOT0 HaceJleHHs 0YJIO JIMIlle YBEePTI0.> 3BiZ[CHU BiH
3p06UB BUCHOBOK, 1110 6y/1b-s1Ka MalOyTHS €KOHOMIiUHa CIIiBIIpalis
IoTpebyBaTUMeE B3aEMHUX IIOCTYIOK (quid pro quo).

[Tporte 3asexxHicTh Bif Marai 6yja peaabHOIO, K JIi T0OKasaB Ha Tiit
caMiii npeckoHepeH1ii. 3a 10r0 OLiHKOI0, 6/IU3BKO 24 % TOPriBIIl
Cigranypy npumnagasno Ha Masnarlo i 1ie 4-5 % — Ha Cabax i CapaBak, a
BOJlY BIH OTpUMYBAaB i3 /PKoX0opy. BiH TaKOX 3a3HAa4MUB, 1110
OPUTAHCHKI 6a3U KOUITYIOTh OJIM3BKO 400 MJIH [10JIapiB HA PiK, TOAI
SIK piyHUM 610/pKeT CiHramypy CTAaHOBUB JIHIIE OJIM3bKO 120 MJIH
mosnapis.? Li iudpu OKpecIuIu eKOHOMIUHY Ipo6JieMy HOBOI
Jlep>KaBU: BOHA IOoTpeOyBajia CyCiZiiB I TOPriBiIi ¥ BOAU i He Morjia
caMa OIlJIauyBaTH CBOIO 0O0POHY.

3pocTaHHs, TOPriBiIs 1 6e3Po0ITTA

O¢iniiHi HallioHAJIbHI PaXyYHKHU YiTKO IOKa3yIOTh IIOTPSICIHHS TUX
POKIiB. Y JIaHIIIOTOBUX [0jIapax 2015 poKy peasnbHUl BBII ckopoTHBCA
3 10 463,5 MJIH [;0J1aPiB 1963 POKY A0 10 138,8 MJIH [OJIAPiB 1964 POKY,
TOOGTO IPUOJIU3HO Ha 3,1 %. 1965 POKY BiH BiTHOBUBCS [0 10 933,1 MJIH
ZloJIapiB, a 1966 POKY — [0 12 046,1 MJIH [[OJIaPiB, 1110 O3HAYaJI0
3pOoCTaHHs NPUOIU3HO Ha 7,8110,2 %.* JlaBHIII OI[iHKY BU3HAUYAIOTh
IaJ[iHHA 1964 pOKY IPUGIU3HO B 4 %. 111 p0361KHICTh, IMOBIpHO,
Bifo6parkae Ii3Hilli meperisgau HaljioHaJIbHUX PAXyHKIB.®

CTpykTypa criagy nmokasye, Kyau saapuina Konpponranig. Onrosa i
po3apibHa TOPriBiIst, TOOTO CEKTOP TPaH3UTHUX KYIILIiB,
CKOPOTHIIACA 3 2006,6 MJIH [J0JIapiB BUITYCKY 1963 POKY 10 1595,2 MJIH
JloJIapiB 1964 POKY, IPUOJIM3HO HA I'ATY YacTUHY. O6poOHa
IIPOMHCIIOBICTH TOI'O CAMOTO POKY 3p0Cia 3 1365,3 MJIH 10 1407,7 MJIH
onapis, a GiHAHCH Ta CTpPaxXyBaHHSA — 3 234,2 MJIH ZI0 253,9 MJIH

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ua.SingaporelQ.com

ZoJiapiB. 3araJIbHUM TOBapOOOIr 3SMEHIIIUBCS IIPUOIU3HO 3 7,75 MIIPJ
ZloJIapiB 1963 POKY 10 IPUGIU3HO 6,25 MIIPZ LOJIapiB 1964 pOKy. Ie
IIaJIiHHA MOSICHIOIOTH IIPUITMHEHHAM TOPTiBii 3 IHIOHes €.

3a 0QIIiHHUM ICTOPUYHUM OTJISIIOM YPSLY, 3 1960 O 1965 POKY
peanbHUi BBII 3pocTaB y cepefHbOMY Ha 5,7 % Ha PiK (CKIIaHUNI
TeMII). 3a yac 06’efHaHHS B OOPOOHIN IPOMUCIIOBOCTI CTBOPUIIN
6IM3BKO 21 000 po60YUX Miclb. [IpoTe 6€3p06ITTA 3aIUIITAIOCS
IBO3HAUHUM, 1 Ile HEIIOKOLJIO YPSI/, IKUM MaB CIIPABY 31 IIBUIKUM
3POCTaHHAM PO60YOi CUIIH. [10 1965 POKY HaCeJeHHS 4OCATIIO 1 886 900
0ci6. OTKe, BiOKpeMJIEHHSI HACTaJIO TOAI, KOJIM eKOHOMIiKa 1movaja
oroBTyBaTHUCA Bijg KoHPpoHTaLll, a pUHOK IIpalii 1ije He Mir
IIOTJIMHYTH MOJIOJie Hace/lleHHs.

dicKaJIbHUH CyBepeHiTeT

BigokpeMiieHHs IToBepHYII0 CiHramypy BClO HOro I0oaTKOBY 6asy.
BHeCOK y po3Mipi 40 % 3arajJbHO/ie pyKaBHUX IIOATKIB 10
beiepasbHOrO ypsAAYy NPUIIMHUBCA 31 CKacyBaHHAM JlofaTka J. Ypsn
TaKOXX MirI cKacyBaTH pefepasibHi ITIOJaTKH, IPOTH IKUX BUCTYIIAB. 9
CepIIHS 1965 POKY JIi Oros0CcuUB, 1110 IOAATOK 3 000POTY 6y/ie HeraiHO
CKaCOBaHO, a IT0JJaTOK Ha GOHJ, OIIATH IIpaLi 6ye 3aMiHEHO, AKIIO
B3araji Oyzie, BHECKOM JI0 CUCTEMHU CTpaxyBaHHS Ha BUIIA/J0K
6e3po0biTTs.8

dickasbHUU CyBepeHiTeT IIPUHIC HOBI TArapi: Tenep CiHramyp Mas
caM ¢iHaHCYyBaTH CBOIO OOOPOHY i AUIIOMAaTHUUHY CIIYKOY, BAPTICTh
gkux JIi onucas nudpamMi 1040 6pUTaHChKUX 6a3. BojHoyac BiH
OTPUMaB IIOBHUM KOHTPOJIb HaJ, ITOJATKOBUMH CTUMYJIaMHU. CTaTyC
IIIOHEPHOrO MiAIIPUEMCTBA, AKUH peepasbHi OpraHu HajjaBaau TaK
CKYIIO, CTaB IHCTPYMEHTOM BHKJ/IIOUHO CIHTaIlypPChKOTO YPAAY.
Po3pin 111 jiel YaCTUHU IMOKa3ye, IK Pajila eKOHOMiUHOI'0 PO3BUTKY
(EDB) BUKOPHUCTOBYBaJIa MOTO [JIS 3aJIy4eHHS iIHO3eMHUX
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BUPOOHUKIB. PO3/1is1 IV ITI0Ka3ye, IK Ta caMa CBO60a YMOXKIUBUIIA
II0JATKOBY IIOCTYIIKY 1968 POKY, IIJ0 CTBOPHJIA PUHOK a3iiChbKOT0
Josapa (Asian Dollar Market).

MoHeTapHH# CyBepeHiTeT

Ha¥tpuBanimuil GiHaHCOBUM HACIIOK BiJOKPEMJIEHHS CTOCYBaBCs
rpourei. CiHramyp i Masnaisisg foci Maju CIIiibHU# fonap Masial ta
BpuTaHCcbKOro bopHeo, IKUM BUIIYCKAaJIO CIIIJIbHE BAJIIOTHE
IIPaBIIiHHA 1 SKUH OYB IPUB’SI3aHUM 10 QYHTA CTEPIIiHTIiB 3a KYpPCOM
[IBa LIWJIIHTH YOTUPU IeHCH. [Ticiisa BioOKpeMIIeHHS 3alJlaHOBaHa
MaJlai3iiicbKa BaJioTa crasa 6 i CiHranypy iHo3eMHUMU
rpomrnMa. Tomy MiHicTp ¢piHaHciB CiHranypy JIlim Kim CaH (Lim Kim
San) y>Ke B JKOBTHI 1965 POKY 3aIIPOIIOHYBAB CIIJIBHY BaJIIOTY, a 8
JMcTonaza 1965 poxy Hanucas TaH Ciy CiHy (Tan Siew Sin),
3aIIPOIIOHYBABIIU ab0 BaJIIOTHE IIPaBJIiHHS, 860 CIIIJIbBHUHN
IleHTpaJIbHUM GaHK.’

[IleperoBopH TOUMJIMCA JOBKOJIA IIpaBa BJIaCHOCTI Ha pe3epBU. Bank
Negara Malaysia BIZKMHYB BaJIIOTHE IIPABJIiHHA IK aHAXPOHI3M i
3alIPOIIOHYBaB TPUMaTH pe3epBU CiHralypy Ha OKpeMHUX paxyHKax.
[TpoekT yroau 3anuinas 6u CiHranyp 6e3 6€e3CyMHIBHOI'O IIpaBa
BJIACHOCTI Ha HUX 1 KOHTPOJIIO HaJ, HUMH. 4 CEPIIHS 1966 POKY JIiM
HaIucas, 10 CIHranyp «HiKOJIU He IOBIPUTH CBO1 pe3epBU YCTaHOBI
IIiJy KOHTPOJIEM IHO3€eMHOTO YPAAY>. 17 CEPIIHA 1966 pOKY 00K/ Ba
YPSLU OTOJIOCUIIH, 1110 3 12 UEPBHS 1967 POKY MaTUMYTh OKpeMi
BaJIIOTH.!°

Toro gHA BaMIOTHUM COI03 IPUIIMHUB iICHYBaHHA: Manaiisis,
Cinranyp i BpyHei 1moyasu BUIIyCKaTH BJIaCHI BaJIIOTU. YToa Ipo
B3a€EMO3aMIHHICTB Ba/IIOT (Currency Interchangeability Agreement)
36epirasia B3aEM03aMiHHICTh TPHOX BaJIIOT 38 HOMiHAJIOM, IOKH
Marstaii3is He BUHIIUIA 3 Hel 3 8 TpaBHA 1973 poKy. BpyHeil i CiHranyp
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30epiraloTh B3a€EMO3aMIiHHICTh JOHUHI. CiHranmyp BUPIIIUB 30epertu
BAJIIOTHE IIPABJIIHHA, ICTOPIIO IKOTO pa3oM i3 3aCHYBaHHAM
YIIpaBIIiHHA IPOIIOBO-KPELUTHOrO peryaoBaHHAa CiHranypy
IIPOCTEXYE PO3LLI V I1i€l yacTUHU. HarosiraHHs Ha IIOBHIHN
BJIACHOCTI Ha CBOI pe3epBH CTaJI0 BUXITHOIO TOYKOIO YIIPaBIIiHHA
pe3epBaMy, IKe PO3IJITHYTO B PO3A LI [ YaCcTUHHU D.!

Bij riHTepsaHay 0 CBITY

['MUOIUN HaCIiOK BiJOKPEeMJIEHHS OyB CTpaTeridHuM. I3 XIX
croiTTd CiHramyp >KUB SIK IIOPT TIHTepPJIaH4y: CIIEePIIy apXilesary,
riotiM bpuraHcbkoi Masnai. O6’egHaHHA 0y/10 CIIPO60I0 3aKPIITUTHU
1ei rinTepiany yepes gpefepanbHy KOHCTUTYIiI0. Floro mposain
3MYCHUB yps[ IIYKAaTH PUHKHU, KalliTaa 1 TEXHOJIOTI] 3a MeXkaMU
periony.

JIi cpopMyIIIOBaB Liel IPUHIUII Y IeHb He3aJIeXKHOCTI: CiHranyp mMae
TOPI'YBaTH «3 KOJKHOIO KPalHOIO CBiTY, IKa I'OTOBA 3aJIUIIUTH HAC Y
CIIOKOI 1 laT¥ HaM 6yTH c00010».1? BifMOBiHO 3MiHHUIACA
IIPOMMUCIIOBA cTpaTerid. Bigrenep ¢abpuKu Maau BUPOOIATH Ha
eKCIIOPT, pIHAHCYBaTUCA IPAMUMHU 1HO3EMHUMMU 1HBECTUIIIMU 1
CIIMPAaTUCA Ha MIATPUMKY AepykaBU. OiHaAHCOBUM CEKTOP IIIII0B
Ti€I0 CAMOIO JIOTIKOI0. PUHOK OQILIOPHUX I0JIaPiB B a3iCHKOMY
YaCOBOMY II0SICi, CTBOPEHUH 1968 POKY 1 PO3IIISHYTUH Y PO3Liai IV
Iiei yacTHHM, B3araji He MOTpe6yBaB rinTepiangy. Homy moTpi6Hi
O0ysu crabisibHa BaJIl0Ta, HaliliHa IpaBoOBa CUCTeMa Ta VP,
rOTOBUY HaJlaBaTH IO0ATKOBI CTUMYIIH. Yce 1ie CiHramyp Terep
KOHTPOJII0BAaB CAMOCTiHHO.
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IIpuMiTKH

1. SG101 (ypsaz CiHramypy), “1959-1965: Early Economic Strategies” (aTa
3BepPHEHHS: JIUCTOIaz, 2026 P.): OUiKyBaJIocs, 10 06’THAHHS
CTBOPHTH CITUTPHUH PUHOK IPUGIU3HO 3 12 MITH 0Ci6. SG101,
“1959-1965: Early Economic Strategies” (JfJaTa 3BepPHEHHS: IUCTONA]]
2026 P.): BUTOJY CIIIJIBHOTO PUHKY “were not as substantial as he once
believed” — TaK OITMCAHO BUCHOBOK Goh Keng Swee. <

2. Lee Kuan Yew, IIpeCKOH}EPEHILi 9 CEPIIHA 1965 P., C. 13-14: “Dunlop
tyres from Petaling Jaya come to Singapore free”; “Bridgestone tyres made in
Jurong can’t go to the Federation because I think there’s a quota restriction”;
3a KyIIiBeJIbHOIO CIIPOMOXKHICTIO “we are 40 per cent, they are 60 per

cent”. €

3. Lee Kuan Yew, IpeCKOHEPEHILiA 9 CEPITHS 1965 P., C. 2-3: “Our water
supply comes from Johore. Our trade ... I think about 24 per cent — with
Malaya, and about 4 to 5 per cent with Sabah and Sarawak”; 6a3H “comes to
about $400 million a year, and Singapore’s annual budget is only about $120
million”. <

4. Singapore Department of Statistics, Table Builder, “Gross Domestic Product
In Chained (2015) Dollars, By Industry (SSIC 2020), Annual” (TaGJIHII
MO015721, jaTa 3BepHEeHHS: JucTonaz 2026 p.): BBII 10 463,5 MJIH
Joyiapis (1963), 10 138,8 MJIH J10/1aPiB (1964), 10 933,1 MJIH J10/1aPiB
(1965) 1 12 046,1 MJTH [OJIAPIB (1966); TEMIIU 3POCTAHHSI
PO3pPaxoBaHO aBTOPOM. <

5. Alvin Tan, “Konfrontasi”, BiblioAsia, ClueHb-0€pe3eHb 2024 p., 3
IIOCHJIAaHHAM Ha Cheng Siok Hwa: “GDP fell by 4 percent” 1964 p.,
BiJTHOBJIEHHS 1965 P. <

6. Singapore Department of Statistics, TaGJIUIISI M015721 (maTa
3BepHEHHS: JIUCTOIa[, 2026 P.), JIAHIIOTOBI Jos1apu 2015 p.:
OIITOBA 1 po3api6bHa TOPriBiIsI — 2006,6 MJIH [0JIAaPiB (1963), 1595,2
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MJIH [j01apiB (1964), 1649,0 MJIH [10J1apiB (1965); 06poOHa
IIPOMUCIIOBICTh — 1019,3 MJIH J0JI1apiB (1960), 1365,3 MJIH J0IapiB
(1963), 1407,7 MJTH OJIaPiB (1964), 1573,6 MJIH JOJIAPIB (1965);
¢$iHaHCU Ta CTpaxyBaHHS — 234,2 MJIH ,0J1aPiB (1963), 253,9 MJIH
Jloy1apiB (1964), 279,1 MITH oapiB (1965). Wikipedia, “Singapore in
Malaysia” (laTa 3BepHEHHS: JIUCTONIAa 2026 P.): 3arajibHa TOPTiBiIg
CKOpOTHJIaCA 3 “$7.7535” (1963) 0 “$6.2498” (1964), 1110 IIOSICHIOETHCS
IIPUIIMHEHHSM TOPTiBiIi 3 IHI0HEe3i€l0 (T03HaUYeHHSI O UHUILb Y
CTaTTi XUOHE; NOPSAA0K BEJIMUUHU — MIJIBSIPAHU [10J1aPiB);
Singapore Department of Statistics, TaGIHII M451001 (“Merchandise
Trade By Commodity Section, (At Current Prices), Monthly”, JaTa
3BepPHEHHS: JIUCTOIIAaf] 2026 P.): 3araJIbHUN TOBApPOOOIT 3a
IBaHAOLATE MICALIB 1964 p. CTAHOBUTD Y CYMI 6255,1 MJIH
JloJ1apiB; TaGIULA 3a3HAUAE, 110 JaHi 10 2003 p. HE BPaX0OBYIOTh
TOPTiBIIi 3 IHOHE3I€I0, IKY 1964 P. 6YJI0 IPUIIUHEHO. <

7.SG101, “1959-1965: Early Economic Strategies” (sg101.gov.sg/economy/
surviving-our-independence/1959-1965, ;aTa 3BepHEHHS: IUCTOIIA],
2026 p.): peanbHu BBII 3pocTaB y cepefHROMY Ha 5,7 % Ha PiK
(CKIIafHUU TeMII) 3 1960 [,0 1965 P.; CTBOPEHO GJIM3BKO 21 000
po60YUX Miclb B 0OPO6HIil MIPOMHUCIIOBOCTI; “the unemployment
percentage still hovered in the double digits”. Singapore Department of
Statistics, TAOJIHUIIST M810001 (aTa 3BepHEHHS: JIUCTONaz, 2026 p.):
3arajibHa YMCeJIbHICTh HaceJIEHHS 1965 p. — 1 886 900 0Cib6. <

8. Lee Kuan Yew, IpeCKOHEPEHIlid 9 CePITHA 1965 P., C. 5: “It is the
intention of the Singapore Government to revoke the turnover tax forthwith.
And, the payroll tax I think will be revoked as payroll tax”, MOKJIUBO, 13
3aMIHOI0 BHECKOM “for an unemployment insurance scheme”. <

9. GIC, Bold Vision, pO3[iJ1 2, “Second Separation” (aTa 3BepHEHHS:
JIMCTOIIaZ 2026 P.): MaJIaiCbKUH LOJIap BUITYCKasa Board of
Commissioners of Currency of Malaya and British Borneo, 1 BIH 6YB
“pegged to sterling at the rate of two shillings and four pence”; BalloTHa
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yroja 1960 p. 4O3BOJIsJIa KOXKHOMY 3 VPSZIB ITIOZATH “an 18-month
notice to leave the currency board”. GIC, Bold Vision, PO3JiJ 2 (IaTa
3BepPHEHHS: JIUCTOIIaz, 2026 P.): Lim Kim San IIOPYIIIUB IUTAaHHA
CIIIJIBHOI BaJIIOTH “as early as October 1965, just two months after
separation”; 8 JIMCTOIIa/a 1965 P. BiIH HAIIUCaB Tan Siew Sin,
3aIpOIIOHYBABIIH BaJIIOTHE IIPaBJIiHHA a00 CIIJIBHUMI
LleHTPaJIbHUM OaHK. <

10. GIC, Bold Vision, pO3[1J1 2 (aTa 3BepHEHHS: IUCTOIIA[, 2026 P.): Bank
Negara BBa)KaB BaJIIOTHe IIPABJIIHHA “anachronistic”; OQII[iMHI
IIepPeroBOpH 3 10 YepBHA 1966 p.; CIHTalypy “was not guaranteed
indisputable ownership and control of its reserves”; TUCT JIiMa Bif 4
cepItHA 1966 P. GIC, Bold Vision, PO3[1JI 2 (aTa 3BepHEHHS:
JIUCTOMAJT 2026 P.): 17 CEPITHS 1966 P. 06U/IBA YPSITH OTOJIOCHIIH,
1o Ci”ramyp i Manai3ig “would have separate currencies from 12 June
1967". <

11. Wikipedia, “Malaya and British Borneo dollar” (faTa 3BepHEHH:
JIUCTOIIA 2026 P.): “On 12 June 1967, the currency union came to an end”;
nmosap Masai Ta Bputancekoro bopHeo nepecraB 6yTH
3aKOHHUM IUIaTIKHUM 3aC000M 16 CiuHSA 1969 P. GIC, Bold Vision,
PO3Ai 2 (aTa 3BepHEeHHS: IMCTOIIAa[] 2026 P.): BAJIIOTH OYIIH “fully
interchangeable at par value, in all three countries”; “The agreement lasted till
8 May 1973, when the Malaysian government opted out of it”; BpyHeH i
Ci”ramyp 36epiraroTs il “till this day”. <

12. Lee Kuan Yew, IpeCKOH}EPEHILis 9 CEPIIHS 1965 P., C. 6: “we ought to
trade with every country in the world that is prepared to leave us alone to be

ourselves”. <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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