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JIBa MpaBoOBi MiAX0OH

[ IlTBetintapid, i CiHranyp NpeTeHAyITh Ha IIPAaBOBY BU3HAUYEHICTh
I[0/10 KPUIITOAKTUBIB, IKOI BOHH JIOCAT/IU PiISHUMH 3aC06aMH.
[TBerapisg 3MiHUIIA CBOE IIUBiJIbHE, TOPTOBEJIbHE, 6AHKPYTCHKE Ta
¢$iHaHCOBO-PUHKOBe IIpaBo 3aKOHOM IIpo DLT. BiH 3anpoBajuB
I[IHHI Tallepyd Ha OCHOBI PEECTPY, HOBY JIII[eH3110 I/ TOPTOBEJIbHUX
MalaHyuKiB DLT i 3akpilyieHe B 3aKOHI IPaBO Ha BUOKPEMJIEHHS
KPHUIITOAKTHUBIB Y 6aHKPYTCTBI.! CIHranyp 3aJuIlIuB IUTaHHSA
BJIACHOCTI Ta HEIIATOCIIPOMOJKHOCTI 3arajibHOMY IIpaBy, sIKe
JIMIIUIO IIOPIBHSIHHOTO Pe3y/bTaTy B PillleHHI ByBit, 1 30cepeuB
3aKOHO/aByl 3yCUJUIA Ha JIilleH3yBaHHI Ta MOBEeAiHIII
II0CTavYaJIbHUKIB ITOCIYT. [IIBeHIlapChbKUM MiAXiN Jae Oiibline
BU3HAUYEHOCTI 3a3aneriab. CiHrarypCcbKUM MOKJIaJa€ThCA Ha
TOTOBHICTh CYAiB IIPUCTOCOBYBATH HasIBHI KaTeropii.
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BaHKM Ta crenjiaaizoBaHi pipMu

V IlIBeiriapil 2019 poKy ZiBa CreliaaizoBaHi 6aHKHA OTPUMAIIH
0aHKIiBCBKI JIilleH3ii 111 KpUuITo6isHecy. BHeCOK )KeHeBH I10JIsIraB
IIePeBa’KHO B TEXHOJIOTIYHUX ITOCTAaYaIbHUKAX, IKi 00CIIYyTOBYIOTh
IIPUBATHI 6AHKHU, IK-OT Taurus.? Y CiHranmypi Halo6ipIIni 6aHK, DBS,
CTBOPUB BJIaCHY LUPPOBY OipKy Ta KacToAiaJIbHUM Gi3HeC, TOAI SIK
r7106aJIbHI Gip)Ki OTpUMaJIH IUIAaTKHI JTileH3ii.> O6uaBa IeHTPH
3IMITHCA HA OOHIN MOJeIi 11 3aMOKHUX KJIi€HTIB: KDUIITOAKTUBHU
30epiraloThCs yepes peryaboBaHi YCTaHOBH, 3 BiJOKpEMJIEHUM
36epiraHHAM i IOBHUM KOMIIJIA€EHCOM.

CTenO6J/JIKOIHH Ta TOKEeHi3aIlis

V cdepi creit6akoinis Cinramnyp fiss padinie. oro pamka 2023 pOKy
Ta 3aKOHOZaBya KOHCYJIbTallid 2026 POKY KOHTPACTYIOTh 31
IIBENI[APCHKUM PEXKUMOM, IKUH 2026 POKY BCe 11ie IlepebyBaB Ha
CTazil KOHCYJIbTALi. Y TOKeHi3alii 06hBa [IeHTPU peasi3yloThb
CXOXI IIPOEKTH 3 PI3HUMHU aKILeHTaMU. [lIBeAjapChKUM
Hal[iOHaJIbHU# 6aHK (SNB) BUIIPOOYBAaB OIITOBI I'POILIi IIeHTPaJIbHOI0
6aHKy pa3oM i3 HIOPUXCHKOI0 IUPPOBOIO OipsKelo B Project Helvetia.*
Ci”Hramypcbka Iporpama Guardian IITUpPIA 38 OXOIJIEHHSIM: [0 i1
IPYIHU IIOJIITUKIB BXOAATH [JeB'ATh OPraHiB BjIaU Ta MIKHaPOSHUX
opraHisailii, i BOHa IpsIMO IIparHe BCTAHOBIIOBATH CTAHLAPTH JJIA
TPaHCKOPAOHHUX PUHKIB. YUsIeHCTBO FINMA B IrpyIIi IIOJIITUKIB
Guardian Ja€ IIBEHIaPCbKUM YCTaHOBAM r0JIOC Y I1iil pO6OTi.

T'oHKOHT i /ly0aiu

HainpsgaMiluMy KOHKYpPeHTaMH B perioHi € T'oHKOHT i [ly6ai. Bif
2022 POKy 'OHKOHT ITO3UI[IOHYE cebe SIK LEeHTP, BIAKPUTUH [JI1
JIileH30BaHO1 TOPTiBiIi BipTyaJJbHUMU aKTUBAMHU, 30KpeMa 151
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PO3ApiOHUX IHBECTOPIB, a 2025 POKY 3alIPOBAIUB CBil pesKUM JJIA
CTeHO6IKOIHIB. oro MilleH3iHHUM PeXKUM /IS IIIaTPOPM ISl
TOPTiBJIi BipTyaJIbHUMU aKTUBaMU HabyB YUMHHOCTI 2023 POKY.®
[y6ail y 6epesHi 2022 pOKy CTBOPHUB OKpeMe YIIpaBIIiHHA 3
peryyioBaHHA BipTyaJIbHUX aKTUBIB [ly6as (VARA) 1 cTaB OLHUM i3
HAIIPSIMKIB 1 QipM, K1 2025 poKy 3anuituiau Cinranyp.® CiHranyp
IIOTOUBCSL BTPATUTH YaCTUHY 6i3HECy Ha KOPUCTh LIUX LIEHTPIB B
0OMiH Ha HWKYUH POk pU3uKy. YU OyB Liei BUOIp My PHUM,
PO3IIISHYTO B PO3L4 i K.III, IPUCBAYEeHOMY KOHKYpPeHIil piHaHCOBUX
LIEHTPIiB 3arajoM.

YV nmudpax

3aKOH IIPO IUIATIKHI OCIIYTH 2019 POKY: 3aK0H Ne 2 Bifi 2019 POKY,
YXBaJIeHUH 14 CiYHA 2019 POKY, YUHHUH 13 28 CIYHA 2020 POKY, CIM
peryaboBaHUX IUTATIKHUX ITOCIYT. 3asIBOK Ha JIII[eH3110 40 JIUITHA
2021 pOKy: TOHA[ 480, 3 HUX GJIU3BKO 170 1100 IIOCIIYT i3 U POBUMU
IJIATDKHUMU TOKEHAaMU, )KOJHOI JIilleH3il DPT Ha TOM 4acC He
BUZIaHO. [TolmupeHHs Ha 30epiraHHs Ta CHPUSHHS IlepeKa3aM: 4
KBIiTHS 2024 pOKY. 36epeKeHHs KOIITIB KJIII€EHTIB Y TPACTi: 3 4 JKOBTHS
2024 POKY. Terra 1 Luna, TpaBeHb 2022 POKY: MalKe 45 MJIPJ, L0JIapiB
CIIA pUHKOBOI BaPTOCTi BTPAUY€HO IIPOTATOM TH)KHS. Three Arrows
Capital: JIIKBIJaIlil0 IIPU3HAYEHO 27 YePBHA 2022 POKY, BUMOTHU
KpeaUTOPiB — GIU3BKO 3,5 MiIpA, Jonapis CIIA. CiMcaHa iHBECTUILisS
Temacexky B FTX: 275 MJIH fosapiB CIIA. FSMA yXBajIeHO 5 KBiTHA 2022
POKyY; YaCTHHA 9 YMHHA 3 30 YepBHA 2025 POKy. PaMKa 14
CTeNO6/IKOIHIB: 15 CepIIHS 2023 POKY, BUKYII 32 HOMIHAJIOM IIPOTSATOM
I'ITA pOOOYMX [IHIB; 3aKOHOJaBYa KOHCYJIbTALis 3 1 BepecHs 10 16
JKOBTHSI 2026 POKY. Project Guardian: 3aI104aTKOBaHO 31 TpaBHA 2022
POKY, IeBSITh PETrYJIITOPIB i 28 rajly3eBUX Y4aCHUKIB. BLOOM: 24
rajiy3eBl y4aCHUKHU B JKOBTHI 2026 POKY.
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IIpuMiTKH

1. Ressos, Geneve, place financiere internationale, 4aCTUHA K, po3/ij I: 3aKOH
PO DLT YMHHUM 3 1 JIIOTOTO 2021 POKY (I[iHHI IT1allepy Ha OCHOBI
peecTpy) i 3 1 cepnHA 2021 POKY (TOProBebHI MalaHUUKU DLT
1 BUOKpeMJIeHHSI B 0aHKPYTCTBI); IepILIXI TOPTrOBEJIbHUN
MalaH4yuK DLT, BX Digital, OTpMaB J03BisI 18 6epe3Hs 2025

POKYy. <
2. Tam camo, mpo 6aHKIBCBKI JIilleH3ii AMINA Bank (paHilire SEBA) i
Sygnum 2019 POKY Ta IIPO Taurus, 3aCHOBaHY B YKeHeBi 2018 POKYy. <

3. DBS Digital Exchange, 3allyIlleHa B TPYAHI 2020 POKY [JId
IHCTUTYIL[IMHUX Ta aKPeJUTOBAaHUX IHBECTOPIB, 3
KaCTOZiaJIbHUMU II0CIIyTaMHU Bif DBS. <

4. Ressos, Geneve, place financiere internationale, 9aCTHHA K, pO3,[LiJI I, Ipo
Project Helvetia IIIBeM11apCbKOr0 Hal[iOHAJIbHOTO 6aHKy, 110
TPUBaTHUMe II[OHAaHMeHIIIe 0 YePBHS 2028 POKY. <

5. JIinfeH31MHUY peXuM SFC ['OHKOHTY 114 IU1aTGOPM 11
TOPTiBII BIpTyaJIbHUMU aKTUBaMHU BIJIIOBITHO 10 Anti-Money
Laundering and Counter-Terrorist Financing Ordinance, YAHHUH 3 1
YepBHA 2023 POKY. <

6. Virtual Assets Regulatory Authority, «<xAbout VARA», vara.ae: “Established in
March 2022, following the effect of Law No.4 of 2022”. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
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Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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