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3BUIbHEHHS BiJi IONATKY Y A Kepejia BUILJIATH 1968
POKY

[Tepuruit i HaMBasKJIMBIIIHUM CTUMYJI CTOCYBABCA IIOJATKY Ha
BiZICOTKU. J10 J)KOBTHA 1968 pOKy CiHramyp CTSryBaB IIOJATOK Y
IKepesia BUIUIATHU Y Po3Mipi 40 % 3 BiICOTKIB, 1110 CIIa4yBaJIHUCI
Hepe3uJeHTaM 3a [elI03UTaMU B iHO3eMHiH BasoTi. [1[o6
II0OCTaBUTH HOBUU PUHOK Y PiBHI YMOBHU 3 PUHKOM €BPOBAJIIOT, YPSIL
3BUIBHUB BiJi IIOZATKY Yy JyKepesia BUIIATH BiZICOTKY, 1110
CIIaYyyBaJIMCAd HEpe3UeHTaM, IKi po3MillyBaju JEeIlO3UTH B
O0aHKax i3 JIiIjeH3i€l0 Ha olepaliil B iH03eMHUX BaJloTax. Hriam
OIIMCYE I1e 3aXi[] K aKT, 1[0 CTBOPUB ACU.!

3BUIbHEHHS CYyIIPOBO/KYyBajla YMOBA, 1110 BiloOpaykasia 10ro MerTy.
3a nanumu Yia, BiJICOTKH, OTPUMaHi Hepe3uJeHTaMU 3a
JleII03UTaMU B CXBaJIEHUX OaHKaX, 3 1968 POKY 3BUIbHSIJIMCS Bif
II0IaTKy Ha JOXOLHU 3a YMOBHY, 1[0 HEPE3U/IeHT He BiB
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MiAIPUEMHUIBKOI AiSITIBHOCTI ¥ HE MaB IOCTIHHOTO
npezncraBHULTBA B CiHramnypi.? OTKe, IUIBry 3ayMallu Tak, 11106
3aJIy4aTH IPOIIIi 3-3a KOPJOHY, He PO3MHUBAIOUYU BHYTPIIIIHBOI
II0aTKOBOI 6a3u. BKiIalTHUK-Hepe3UJeHT, IKUHU pOo3MilllyBaB KOLITH
B CiHramypi, He crutauyBaB y CiHramypi ImoiaTky 3 BiZjCOTKiB.
CiHranypcbKa KOMIIaHisl 3 TAaKUM CaMUM [IeII03UTOM 3aJIHIlanacs
IUIATHUKOM IIO/ATKY.

ITiszbroBa cTaBKa 10 % 1973 POKY

Jpyruii CTUMYJI CTOCyBaBCs IPUOYTKIB caMUX OaHKiB. Y CiuHi 1973
POKY IIOJaTOK Ha IPUOYTKU OaHKIB Bifj OQILIOPHUX IIO3UK B
asiWCBKUX A0J1apax SHU3WIHU 3 40 10 10 %, TOZI SIK IPUOYTKHU Bif|
II03UK pesuieHTaM i [1ajii OII0aTKOBYBAJIMCS 3a CTaBKOIO 40 %.° Yia,
SIKUU ITHUCaB Y 1977 POILLi, IOCUIAETHCA Ha Iie IOJIO’KEeHHS SIK Ha
CTATTIO 43A 3aKOHY IIPO II0JATOK Ha Aoxonu.* ClloyaTKy mijibra
IIOIIUPIOBajIacs Ha II03UKU ITI03UYaJIbHUKaM-Hepe3uieHTaM. BoHa
He OXOIUII0BajIa Mib>KOaHKIBCBKHUX Ollepallii Mixk ACU y CiHramnypi,
SIKI OIIOaTKOBYBAJIMCS 3a CTABKOIO 40 %, TOI SIK oIlepallil 3 6aHKaMU
3a KOPAOHOM KOPUCTYBAJIUCA CTABKOIO 10 %.

11 aHOMaUIis IOPOAUIA BOPiBHEBY CUCTEMY KOTUPYBAaHb, IKa
3aBajkasia yrogam Mix ACU BcepenuHi CiHranypy. V 1oToMy 1977
POKY ypsiZ; OTOJIOCHUB, 1[0 CTaBKY 10 % Oy/e IMOIIUPEHO Ha BeCh
0QLIOPHUM NOXiA ACU, KpiM KypPCOBUX NPUOYTKIB i JOXOAY Bif
oIepaliy i3 BHyTPIMIHIMY 6aHKIBCbKUMH IIiIPO3AiIaMHU Ta
pe3upeHTaMu. Po3lIMpeHHs OXOUIIO onepalii Mixk ACU, yTOaH 3
060POTHUMH eTIO3UTHUMHU cepTUdiKaTaMU, 6aHKIBCbKUMU
aKielrnTaMHU Ta OOJIiraiissMu B a3ilCbKUX Ao0j1apax i Habpaso
YMHHOCTI 3 II0JaTKOBOIO 1978 POKY.® Y meperiky Yia 1977 poKy JOXif
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BiJf MDDKOAHKIBCBKHUX Ollepalliii i3 BHYTPIilIHiMU 6aHKiBCbKUMHU
i po3aiiaMH, BiJi MO3UK pe3uieHTaM, 1[0 He € 6aHKaMH, Ta BiJl
BAJIIOTHUX OIlepalliii i Jasi ormogaTKOBYBaBCs 3a CTABKOIO 40 %.

I'ep06o0Bi 300pH, IOAATOK Ha CIALIIUHY Ta
IpaBWiIa JiKBIAHOCTI

Huska [piOHINIKUX 3aX0/iB YCYHYJIa 1HIII ITepelIKogu. V ciuHi 1972
POKY BjIaJia CKacyBasia 20-BiJCOTKOBHUI1 HOPMAaTUB JIiKBITHOCTI, SKUI
JIilleH30BaHI 6aHKU Ha PUHKY a3ilChKOro Agojapa MyCUIU
YTPUMYBATH 100 JEeMO03UTIiB. V 6epe3Hi 1972 pOKy CKaCyBaId
rep6boBUM 30ip Ha IepeKa3Hi BeKceJli, Je03UTHI cepTUdiKaTH Ta
IIPOCTI BeKCesIi. Y YepBHi 1973 POKY BIIMOBUJINCA Biff TepOOBUX
360piB Ha OQILIOPHI KPeAUTHI JOTOBOPU. Yepes TPU POKHU IEeII03UTHU
Hepe3uJIeHTIB B IHO3eMHIN BaJIIOTI 3BIJIBHU/IU BiJi IOLATKY Ha
CIIAJIIUHY (estate duty). [IoftapIii IIiJIbIH, OTOJIONIEH] B 6epe3Hi 1976
POKY, BCTAHOBUJIM CTaBKY 10 % IJI1 KOMICIH 38 OPILIOPHUMU
aKpeJUTUBAMU Ta 3BUIBHUIIY BiJl IOAATKY Ha CIIaAI[UHY OOJIiraiii B
asiMChbKUX [0/1apax, 1110 HaJleXKalu Hepe3uJeHTaM.b

3BiJIbBHEHHS Biff MOJATKYy Ha CIIAJAIUHY 3aC/IyTOBYE HA yBary B KHU3I
IIPO YIPaBIiHHA KaliTasioM. 3aMOKHUU BKIIQIHUK 3 [HA0He3iI yu
Tainmanpy, aKUi IoMep, Marouu Aenosut y CiHranypi, iHakie
Hapa)kaB OH CBOIX CIIaIKOEMIIIB Ha CIHTaIlypChbKUU IIOLATOK Ha
CIIafIIVHY. 3BIIbHEHHS YCYHYJIO 1lell pU3UK i 3po6uiio CiHramyp
6e3MeyHilIuM MiclieM 151 306epiraHHs JIIKBiTHUX CiIMEeHHUX
CTaTKiB. Y MasioMy MaciTabi BOHO niepe0a4yuiio Mi3Hilry
CTpaTerilo 3ajlydeHHs IIPUBATHOIO KalliTany, SKy po3IIsfaloTh
po3zinu D.V Ta E.III. CiHranmyp cKkacyBaB IIOLAaTOK Ha CHaAIIUHY I
BCIX BUIIQJIKIB CMePTi 3 15 JIIOTOT0 2008 POKY.’
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IlogaTKOBe IUITAaHYBaHHA HA MEXKi

Tawm, fie 3ycTpiyaloThCA Bl IOLATKOBL CTABKH, 3'IBIISIETHCSA
II0JaTKOBe IJIaHyBaHHA. [1onoBias Yia 1977 poKy 3 HE3BUUHOIO
BIIBEPTICTIO ITIOKA3Ye, IK 6aHKHU MOTJIH CTPYKTYPYBATH CBOI
orepanii, 106 migBeCTH AOXiM Hif MiIbry. BaHK, SKUH XOTIB
IIO3UYUTH MIJIBMOH [0JIapiB CIHranypCchKiil KOMIaHii, Mir
HAaTOMICTh IIO3UYHUTH 1[i TPo1Ii OPIIOpHiIN KoMITaHil. Ta
po3MiltyBasa iX Ha ell03UT B ACU 6aHKY, a BXKe 3BiITH 6aHK
KpeJUTyBaB II03UYaIbHUKA-pe3uieHTa. MapsKa 3a 0pIIOPHOI0
II03UKOIO OIIO[JaTKOBYBAJIACS 3a CTaBKOIO 10 %, @8 BHYTPIIIHA YaCTUHA
oIrepanii He JaBasia OIOLAaTKOBYBaHOI Mapii. [ep6oBoro 360py Ha
KpPEeJUTHI IOTOBOPU MOXXKHA 0YJIO YHUKHYTH, IIi{IIMCABIIH
JOKYMEHTH B /[PKoxXop-bapy 4 ['OHKOHTY. [HaKIlle To3uKa B 10 MJTH
nosnapis CIIA tsria 6 3a co6010 rep60oBUit 36ip y po3mipi 122 500
CIHraIypchbKUX Aoapis.?

YacTKOBO BjIaja BifimoBiiasa Ha TaKi CXeMH 3HMKEHHSIM IIJIaTeXKiB,
SIKI pO6MIIY yXUJIeHHs BUTiAHUM. [IpuKiIazioM € mi3Hinia 3sMiHa
3aKOoHY IIpPOo repOoBi 360pH (Stamp Duty Act), IKa 06Meskui1a 36ip 3a
TaKUMHU KPeJUTHUMHU JJOTOBOPaMHU CYMOIO 500 CIHTallypPCbKUX
ZIosapis. 1151 3aKOHOMIPHICTh TOBTOPIOETHCS B HACTYITHUX PO3ainax
KHUTH. CIHraIyp 3araJioM Hajae repeBary KOHKypeHIlil yepes
HU3BKI ¥ 3p0O3yMIJIi CTABKU B IIO€HAHHI 3 BUMOTaMH II[0/10
peanbHOL MPUCYTHOCTI (substance) 1 ITIOCHIIIOE 1Ii BUMOTH, KOJIU 6AYUTh
3JI0B)XUBaHHS. CTUMYIIU [IJI CIMEeNHUX 0QiCiB, PO3TIISIHYTI B PO3ZiIi
E.IIl, HOTPUMYVIOTBCA Ti€l CaMOI JIOTiKH.
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Bij cTaTTi 43A 10 CTUMYITY AJ11 GiHAHCOBOIO
CEKTOpYy

I[Tinbrosa cTaBKa I Joxony ACU IIOHaJ TPU AeCATHIITTS
3aJIMIIasacd I4POM II0aTKOBOI MOMITUKU CiHramypy om0
0aHKiBCBHKOI JisTIBHOCTI. 3r010M Ii BKJIIIOUHMJIH 10 CXeMHU CTUMYIIiB
11 GIHAHCOBOTO CEKTOPY (Financial Sector Incentive), 3a IKOIO CXBaJIeH1
KOMIIaHil CIUIauyIOTh 3HM)KEH]1 CTaBKHU 3 IOXOAY Biff KBalipiKOBaHOL
¢$iHaHCOBOI AisIbHOCTI. CTAaTTA 43] 3aKOHY IIPO IIOJATOK Ha JOXOHU
1947 pOKy Ilepenbayvac IiJIbroBi CTaBKU 5, 10, 12 a60 13,5 % A1 JOXOLY,
OTPHUMAaHOTO 1 CiYHs 2004 pOKy abo0 mi3HiIre. 3MiHH 2025 POKY
3alIpOBAaUJIU CTaBKY 15 % JIJIs1 KOMIIaHiH, CXBaJIeHUX 19 JIIOTOI'O 2025
POKy a6o mi3Hinre.” CTaBKa 15 % BiAIIOBia€ r7100aIBHOMY
MiHIMaJIbHOMY IIOJATKY [JIS1 BEJIMKUX I'PYII, 1110 3HMKYE IIHHICTD
LIy’Ke HU3bKUX ITiIJIbTOBUX CTaBOK. Biff cTaBKU 10 % 1973 POKY 10O
CTUMYIIY [J1s1 GIHAHCOBOTO CEKTOPY BeJe IIpsMa JIiHig
CIIaJKOEMHOCTI."

IIpuMiTKH

1. Bernauer, “The Asian Dollar Market”, C. 48: “the government of Singapore in
October 1968 exempted from withholding tax the interest paid to non-
residents placing deposits with banks in Singapore licensed to deal in foreign
currencies. Before this change, the withholding tax payable on deposit
interest for non-resident deposits in foreign currencies was 40 percent.”.
Ngiam, “Singapore as a Financial Center”, C. 359: P03 “was created by
removing the withholding tax on interest paid to nonresidents for the

placement of foreign currency deposits”. <

2. Chia, “Tax Implications and the Asian Dollar Market”, (1978) 20 Mal LR 16, C.
18: “since 1968 interests derived from deposits by non-residents in approved
banks in Singapore are exempt from income tax. However, the non-resident
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institution must not carry on a business in Singapore or have a permanent

establishment in Singapore.” <

3. Bernauer, “The Asian Dollar Market”, C. 48: “in January 1973, the tax on bank
profits from Asian dollar offshore loans was cut from 40 percent to 10
percent, while the tax on the profits of Asian dollar loans to local residents
remained at 40 percent”; TaK CaMO Ngiam, “Singapore as a Financial
Center”, C. 359, BHHOCKA 2. <

4. Chia, “Tax Implications and the Asian Dollar Market”, (1978) 20 Mal LR 16, C.
22, ie B IPUKIaZi pO3paxoBaHO “Tax at 10% under Section 43A”. €

5. Chia, “Tax Implications and the Asian Dollar Market”, (1978) 20 Mal LR 16, C.
191 23: y moTOMY 1977 p. IiIBrOBUI MOJATOK 10 % MOIIHPEHO “to
cover all offshore income of ACUs other than exchange profits and income
from transactions with domestic banking units and residents”, i3
IIOJaTKOBOTI'O 1978 POKY; YCYHEHHS “2-tier quote” HA KOPHUCTh
€IMHOI CTaBKH 10 %. <

6. Bernauer, “The Asian Dollar Market”, C. 48 1 50, PO CKaCyBaHHS B
6epesHi 1972 p. rep60OBOro 360Py Ha IepeKasHi BeKceli,
JeIIO3UTHI cepTUIKATH Ta IIPOCTi BeKceJli, BiIMOBY Bil
rep6boBUX 300piB HA OPIIOPHI KPeJUTHI JOTOBOPU B YePBHI 1973
p., 3BIJIbHEHHS BiJ IIOLATKY Ha CHAIIUHY Yyepe3 TPHU POKHU Ta
CKacCyBaHH4 B CiuHi 1972 p. “the 20 percent liquidity ratio that licensed
banks operating in the Asian dollar market were required to hold against
deposits”. Chia, “Tax Implications and the Asian Dollar Market”, (1978) 20 Mal
LR 16, C. 18-19, IIPO IIiJIBT'H, OTOJIOIIEH] B 6epe3Hi 1976 P. 1040
OQLIOPHUX aKPEJUTUBIB, 1 3BIJIbHEHHS BiJl IOATKY Ha
CIIQIUHY 00JIiraiy B a3ifiCbKUX Jjojlapax, Ipuao6aHux
Hepe3uJieHTaMH, Ta IXHiX JeI03UTIB B ACU. <

7. TlogaToK Ha caAiuHy B CiHramypi ckacoBaHo JIjIs BUIIA/IKIB
CMepTi 15 JII0TOr0 2008 p. ab0 Mi3Hille; 1UB. Inland Revenue
Authority of Singapore, “Estate duty” (iras.gov.sg). <
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8.

10.

Chia, “Tax Implications and the Asian Dollar Market”, (1978) 20 Mal LR 16, C.
21-22 (Nllustration 1), IIPO CIPSAMYBAHHS IIO3UKHU B S$1 MJIH 4yepe3
odIIOPHY KOMIIaHi0, III06 CKOPHUCTATHUCS CTaBKOIO 10 %, i
OTPHUMaHY “Tax saving $ 6,000”. Chia, “Tax Implications and the Asian
Dollar Market”, (1978) 20 Mal LR 16, C. 22-23 (Illustration 3): “A US$10
million loan would attract $$122,500 stamp duty”, AKOT'O MO>KHa 0YJ10
VHUKHYTH, MIJAITHUCABIIN JOKYMEHTH “in Johore Bahru or Hong
Kong”; IIi3HilIa 3MiHa Stamp Duty Act 0OMeyKUJIa 36ip CyMo10
S$500. <

. Income Tax Act 1947, CT. 43] (“Concessionary rate of tax for financial sector

incentive company”), y peJiaKiiil, BifTBOPeHii Ha lawplayer.com (FaTa
3BepHEeHHS: JIUCTOIIaL 2026 P.): CT. 43](1)(a) — CTaBKHU “5%, 10%, 12%
or 13.5%” Ij1s1 JOXOAY, OTPUMAaHOro 1 CiuHA 2004 p. abo Mi3Hillle;
CT. 43)(1)(b) — cTaBKa 15 % JJIs1 KOMIIaHiH, CXBaJIEeHUX 19 JIIOTOTO
2025 p. ab0 mi3Hinre (Act 25 of 2025). <

[Tpo 3aMiHy IJIBroBOI CTaBKU ACU 3a CT. 43A Income Tax Act
CXeMOI0 Financial Sector Incentive 3 2004 P. IUB. Budget Statement 2004 i
BiMIOBiAHI IUPKYIIPH IRAS. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its

date of publication. These sources have not been independently verified against licences, regulatory

registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.

Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.

Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest

extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability

for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on

their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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