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CyBopuii JOyCK i BixMoBa BCCI

HarnsamoBuil mifgxin Mosoforo YirpasiaiHHA cpopMyBasia
BIZICYTHICTh Y HBOT'O HaIlpanboBaHoOl penyTaliil. JIi CAHb JIyH (Lee
Hsien Loong) 3rOA0M IIiICYMYBaB HMOr0 TaK: MiAXiJ «CIIUpaBcsa Ha
CYBOPY IIOJIITUKY JOITYCKY, BUCOKI IIPYAEeHIIHI BUMOTH Ta JXOPCTKe
IIPUMYCOBE BUKOHAHHS». YIIPaB/IiHHS IParHyJo NiiTPUMyBaTH
CTabiIbHICTh CUCTEMH, He OIYCKaTH 6AaHKPYTCTBA OKPEMHUX
YCTaHOB 1 3aXUIaTH 'POMAJCbKICTh Ta IHBECTOPIB BiJ 30UTKIB.
Takui migxig BBayKajiIv HeOOXiTHUM, 11100 3100yTH TOBIpYy
MDKHapoAHUX piHAHCOBUX YCTAHOB Ta IXHIX peryasaTopiB y KpaiHax
IIOXO/I’KEeHHS.!

Haiuacrinie 3ragyoTs IIPUKIIA[, Bank of Credit and Commerce
International. YIIpaBIIHHS BiAMOBUJIO BCCI y BXO/1 Ha CIHTallypCbKUM
PHHOK, IIOIIPH HaIloerIuBe j106i10BaHHA. Kou 3ro40M OaHK yIIaB
Ha TJIi lIaXpaucTBa CBiTOBOro MaciuTady, CiHranyp YyHUKHYB
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HaCIIiAKiB. [le# enmi3on mifgHIC pelryTaliilo YpasaiHHS 1K
peTeNbHOro i 6€3KOMIIPOMICHOTO peryisaTopa.? BiH 3aKiiaB MOJieJb,
1[0 IIOBTOPIOETHCA B YCIH icTOPii piHAHCOBOTO IIEHTPY. SIKiCTh
JONYIIeHUX YCTaHOB YIIPaBJIiHHSA BBaXKajlo IUTaHHAM
Hal[iOHaJIbHOI penyTaliii # 6yJ10 TOTOBe 3apajiu il 3aXUCTy
BiMOBUTUCA Bif 6i3HeECY.

Kp#H3a Pan-Electric 1985 pOKY

HaBiTh CyBOpHUH HiAXi He MiT 3a106irTH KOXKHOMY Kpaxy. 30
JIMCTOIIazZia 1985 POKy 36aHKpyTyBasia Pan-Electric Industries —
XOJIIUHTOBAa KOMIIaHis 3 iHTepecaMU B rOTeJILHOMY 6i3Heci,
HEPYXOMOCTI Ta MOPCBKHUX Ollepallisix, — i HaJy Helo 3allpOBaiHUIIN
yIIpaBIiHHA pecuBepa. BoHa 3aboprysasa 453 MJIH [,0/1apiB 35
6aHKaM i MaJjia HeBUKOHaHi popBapAHi KOHTPAKTHU 3 O1p)KOBUMU
OpoKepaMH Ha 160 MJIH foapiB. ®oH0Ba O6ip)ka Oyiia 3aKpHUTa 3 2
I10 4 TPYSHA 1985 POKY. TUM yacoM YIpaBiliHHS OpraHi3yBaio
«pATYBaJIbHUM YOBEH» — KPEJUTHY JIiHII0 Ha 180 MJIH [I0JIapiB,
rapaHTOBaHy 4OTHpPMa BeJIMKUMHU MiClleBUMH 6aHKaMH, — a TaKOX
TPUMICAYHUIN MOPATOPiN Ha BiAKIUKAHHS KPeLUTiB, HaJaHUX
61p>K0BUM OpoKepam.’

JIi CaHb JIyH Ha3BaB 1ie «€UHUM BeJIUKUM IIPOBaJIOM» YIIPaBIiHHS.
V BiATIOBiAb YIIpaBiIiHHA NepepoOusio 3aKOH PO raaysb IiIHHUX
rarnepiB (Securities Industry Act) 1 TOCUJIMIIO HArJIA 3a GOH0BOIO
OipsKero Ta rajayssio I[iHHUX Ianepis. JKOPCTKIIIUH MifgXifg,
IIOIIUPUBCA Ha iHIII YaCTUHU (piHAHCOBOI'O CEKTOPY ¥ TPUBAB [0
1997 poky.* [1o peryjaoBaHHs OipXK 1 0 Kpaxy Barings 1995 POKY, SKUH
3HOBY BUIIPOOYBaB KPHU30Be YIIPABIIIHHA MAS, IOBEPTAETHCS PO3L1I
Il YaCTUHHU D.
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3MiHa KypcCy Iicisi 1997 pOKy

3 1997 poKy YIIpaBIiHHA IIePerjIsiHY/I0 BCIO CBOIO IIOJIITUYHY PaMKy, i
LleH Ieperssag JOKOPIHHO 3MICTUB aKIleHTH HaryIaay. YIIpaBIiHHA
IIepemIIIo BiJl YHIBEepCaJIbHOTO pPeryjaloBaHHs YCTAaHOB 3a
IIPUHIIUIIOM «OUH PO3MIp [JIg BCiX» 10 HAIVIAAY 3 YPaxXyBaHHAM
PH3UKIB, a BiJi peryJIl0BaHHS Ha OCHOBI OLIIHKU AKOCTI (merit-based) —
IO peXUMY, 3aCHOBAHOI'0 Ha PO3KPUTTI iHpopMaliil. BomHoyac BOHO
Ji6epanisyBa’jo ZocTyn A0 ¢iHaHCOBOI ranaysi, o6 CTUMYJIIOBAaTH
KOHKYPEeHIIi10; I1eHl ITpolLiec OIMCYe PO3LUI IV yacTUHU D. I'ojioBa
II0SICHUB 3MiHY MOPCbKUM 00pas3oM: KalliTaH, Yus €fUHa MeTa —
BOeperTu Kopabeslb, HiKOJIM He BUH/e 3 IOPTY.°

Pedopma 36eperia BifgaHiCTh 06a4HOCTI 1 OHOBHJIA METO/IH,
SIKUMU YHpasiiHHA 1i Jocsrano. BOHO OT0JIOCUIIO PaMKY, 110
cIiypasiacsl Ha KOHCOJIiJOBaHUH HAIJIA/, 3 ypaxyBaHHSAM PU3UKIB,
rapMOHI30BaHe peryal0BaHHs, HaJle)KHe KOPIIOpaTUBHE BPSIIyBaHHS
Ta [i€EBY PUHKOBY JUCLUIUIIHY. BOHO TaKOX y351J10CS 3aMiHUTH
KJIQIITUKOBY CUCTEMY JIiLIEeH31MHUX PEeKUMIB €JUHUM MOIYJIbHUM
PEeXKUMOM [1JIs II0CepefHUKIB Ha pUHKaX KalliTaly 3a HOBUM
3aKOHOM IIPO I[iHHI ITanepu Ta ¢p’rouepcH (Securities and Futures Act, SFA)
1 EIUHUM pPEeXXUMOM [1J11 PiHAHCOBUX pagHUKIB.® [1i 3aKOHU
POSTJIIHYTO B PO3iii [ YaCTUHMU E.

3MeHIIeHHsI PU3HKY OAHKPYTCTBA

CBo1o HarIALoBy ¢pisocodiro YpasiIiHHSI BUKIAIO B MOHOTpadil
Objectives and Principles of Financial Supervision in Singapore, OIPUIIONHEHIN 19
KBIiTHS 2004 pOKYy. Y Hi¥i 3a3Ha4€HO, 1110, IparHy4u ¢piHaHCOBOI
CTabLIBHOCTI, BOHO He CTaBUTh 32 MeTY 3aIl00irTH 6aHKPYTCTBY
KOKHOI piHaHCOBOI yCTaHOBU. TaKOK CKa3aHO, 1110 OCHOBHY
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BiZIIIOBifa/IbHICTE 3a BiIaCHI (pIHAHCOBI pillleHHS HeCYTh CIIO’KMUBaUi,
a CBIM IifXxif VipaBiiHHA Ha3BaJlo «IIPOAKTUBHUM i 30Cepei’)KeHUM
Ha pU3HUKax».’

110 [YMKY pO3BUBa€ paMKa OLIiHIOBaHHS BIIJIUBY ¥ PU3UKIB,
yIlepile ony6IiKoBaHa y KBIiTHI 2007 POKY ¢ IleperyissHyTa B 6epesHi
2024 pOKy. PeXXUM «HYJIbOBUX 6AHKPYTCTB>, IIOSICHIOE BOHA, HAKJIaB
61 Ha piHAHCOBI YCTAaHOBU HAAMIipHUU PETyJISITOPHUM TSArap i Mir
01 3HU3UTHU ePeKTUBHICTh pIHAHCOBOL CUCTEMHU. VYIIPABIiHHSI
IIparHe sMeHIIyBaTH PU3UK 1 HACIiKU OaHKPYTCTBA yepes
IHTEHCUBHIIIIUH HATJISAL TaM, Jie BiH IOPeYHU 1, UMOBIpHO, 6yze
IieBUM. IHTEHCHUBHICTDb HATIJISY 3a/1€3KUTh BiJl TOTO, IKUI BIJIUB
MaJio 6 6aHKPYTCTBO YCTAaHOBH, i BiJl OLIIHEHOT'0 PU3UKY. Lleil pU3UK
YIIpaB/IiHHA OI[iHIOE 3a JOIIOMOro KoMIieKCHOI paMKH Ta
METO/IIB OL[iHIOBaHHS PU3UKIB (Comprehensive Risk Assessment Framework
and Techniques, CRAFT).

To#t caMuii IOKYMEHT IMOKJIaJa€ OCHOBHY BiZIIIOBia/IbHICTh 3a
HarJsJ] 3a pU3uKaMU Ha pajy JUPEKTOPIB i BUIIe KEPiBHULITBO
KO’XKHOI YCTaHOBHU. BOHU BiZITIOBIZIaI0Th 3a IIPOIeCH ¥ 3aCO0U
KOHTPOJIIO, 1[0 KEPYIOTh PU3UKaMH YCTaHOBH, 3a JOTPUMaHHS
PeryJIsiITOpHUX BUMOT 1 3a YeCHe CTaBJIeHHA 10 KiIieHTiB.2 Haromoc
Ha OCOOHCTIH BiZIIIOBiZIaJIbHOCTI BUIIIUX KEPiBHUKIB Ilepeye
HaCTaHOBaM II[0ZI0 IHAUBIYaILHOI MTIZI3BITHOCTI Ta IIOBEIHKY,
POSTIIIHYTUM Yy PO3/isi [ YaCcTUHU E.

PenyTanif IK IPiOPHUTET, 3aKPIiIUVIEHUH Y 3aKOH1

UMHHA peaKilis 3aKOHY IIPSIMO BCTAHOBIIIOE 6a/IaHC MIK POJISIMHU
YipasiiHHA. CTaTTA 4(1) ITepeliyye YOTUPH OCHOBHI IijIi: I[iIHOBY
CTaOlJIbHICTD, HAAIMHUN pIHAHCOBUU LIeHTP 1 piHaHCOBY
CTabLIBHICTh, 06a4YHe yIIPaBIiHHI OQIiHHUMHU BaJIIOTHUMHU
pesepBaMu Ta pO3BUTOK CiHraImypy Ik KOHKYPEHTOCIIPOMOKHOI'O
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MDKHapoAgHOro ¢piHaHCOBOTO LieHTPY. CTaTTA 4(1A) Iepenbayvae, 110
MeTa HaJliiHoro ¢piHaHCOBOIO LIeHTPY ¥ PpiHaHCOBOI CTabiIBHOCTI
Mae IepeBary HaJi MeTo0 po3BUTKY CiHramypy siK
KOHKYPEHTOCIIPOMOKHOTO $iHAHCOBOTO LIeHTPY.’

Ile mpaBUJIO IPIOPUTETY IIEPEBOAUTS Y IUIOLIUHY IIpaBa IIPUHIUII,
SIKOT'0 YIIPaBJIIHHA JOTPUMYBAJIOCA 11ie 3 4acy BiMOBU BCCI.
PeryimaTop, SIKOMY JOPYYEHO 1Ife ¥ IIPOCyBaTH CBi GpiHAHCOBUM
LIeHTP, Ma€ OUeBUAHUU KOHQIIIKT iHTepeciB. CiHramyp po3s’si3aB
HOTO, MiAIOPSAKYBaBIIH IPOCYBaAHHS HAIMHOCTI. YAapH 110
I0OpPOYEeCHOCTI, PO3IJIAHYTI B po3/isi VI 4acTUHU E, Bifi IMDB 10
CIIpaBH IIPO BiAMUBAaHHA I'POIIEN 2023 POKY, IOKa3YyIOTh, HACKIIBKU
Cepi03HO YIIpaBiIiHHA CIIpUMMaE MIKOAY penyTalil eHTPy. BoHU X
II0Ka3YyIOTh, 1110 Iled KOHQIIIKT HiKOJIU He 3HUKAE IIOBHICTIO.

IIpuMiTKH

1. Lee Hsien Loong, IPOMOBa Ha KOHpepeHIIii 3 Haroau 30-pivus
MAS, 20 TUIIHSA 2001 POKY, BIS Review 67/2001, C. 2: IAXi MAS “was
centred on a strict admission policy, high prudential requirements, and
rigorous enforcement”; BIH MaB 3aXUII[aTH OKpPeMi YCTaHOBHU BiJl
0aHKPYTCTBA, @ FPOMA/ICHKICTh Ta IHBECTOPIB — BiJ| 30UTKIB;
TaKUU MiAXi OYB “necessary to establish credibility with international

financial institutions and their home regulators”. <

2. Lee Hsien Loong, IPOMOBA Ha KOHQepeHI[il 3 Haroau 30-piuus
MAS, 20 IUIIHA 2001 POKY, BIS Review 67/2001, C. 2: CiHTanyp “had been
spared the fallout from the collapse of BCCI because MAS had steadfastly
refused BCCI entry despite persistent lobbying”, 1110 ITi/THSJIO PeIIyTaI[il0

MAS “as a thorough and uncompromising regulator”. «

3. Lee Hsien Loong, IPOMOBAa Ha KOHQepeHI[il 3 Harogu 30-piuus
MAS, 20 TUIIHSA 2001 POKY, BIS Review 67/2001, C. 2: Pan-El “was a holding
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company with interests in hotels, property and marine operations’; “MAS
closed the stock exchange for 3 days while a lifeboat fund was organised”.
Barbara Quek, “The Making of the Monetary Authority of Singapore”,
BiblioAsia, ')ROBT€Hb-TPYAEHb 2022 P.: Pan-Electric 30aHKPyTyBasia 30
JUCTOIAazA 1985 POKY, HaJl Helo 3alIPOBaJ[PKeHO YIIpaBIiHHS
pecuBepa; 60pru 453 MJIH [,0J1aPiB nepex 35 6aHKaMU Ta 160
MIJIH ,uonapiB 3d HEBUKOHAHHUMH Q)OpBapﬂHI/IMI/I KOHTpPAaKTaMH;
OipsKa 3aKpUTa 3 2 110 4 TPYAHS 1985 POKY; PATYBaJIbHUU QOHT,
Ha 180 MJIH I,l':[OJ'I{:lpiB, FapaHTOBaHI/Iﬁ YOTHPMd BEJIMKHUMH
MiCIleBUMHY 6aHKaMH; TPUMICAYHUNU MOpaTOpii Ha
BIJKJINKAaHHS KpeAUTiB 61p)KOBUM GpoKepaM. <

4. Lee Hsien Loong, TPOMOBa Ha KOHQepeHIlil 3 Harogu 30-piyus
MAS, 20 TUIIHSA 2001 POKY, BIS Review 67/2001, C. 2: “we did have one
major failure — the Pan-El crisis in 1985”; MAS IIepepOOMIIO Securities
Industry Act 1 IIOCUJIWJIO HATJIAL; )KOPCTKIIIUY MIAXI[ “permeated
beyond the securities industry to other parts of the financial sector, and

continued right up to 1997, when we shifted course”. <

5. Lee Hsien Loong, IPOMOBA Ha KOHQepeHI[il 3 Haroau 30-piuus
MAS, 20 TUIIHSA 2001 POKY, BIS Review 67/2001, C. 5: “if the sole objective
of a captain is to protect his ship, then his vessel would never leave port”; C. 3:
“In 1997, we began a comprehensive review of MAS’ policy framework and
approach, which has led to fundamental changes”; C. 4: 3 1998 pOKYy —
“fundamental shift in emphasis away from ‘one-size-fits-all’ regulation of
institutions to risk-focused supervision, and from merit-based regulation of
products to a disclosure-based regime”; IIporpama jibepamisaiii
JOoCTyny 10 piHAHCOBOI ramysi. <

6. Lee Hsien Loong, IPOMOBA Ha KOHQepeHI[il 3 Haroau 30-piuus
MAS, 20 TUIIHSA 2001 POKY, BIS Review 67/2001, C. 5: €IeMEHTH “risk-
focussed, consolidated supervision; harmonised regulation; sound corporate

governance; and effective market discipline”; HOBUH Securities and Futures
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Act 3 “a single, modular licensing regime”; Financial Advisers Act 3 EJUHUM
JIIEH31IMHUM PEXUMOM. <

7. Monetary Authority of Singapore, “MAS spells out its supervisory approach”,
IIpec-pesi3 Bifi 19 KBiTHA 2004 POKY IIPO MOHOTPaQilo Objectives and
Principles of Financial Supervision in Singapore: “In seeking financial stability,
MAS does not aim to totally prevent failure of any financial institution”;
“Consumers bear principal responsibility for their financial decisions”; “MAS’

approach is proactive and risk focused”. €

8. Monetary Authority of Singapore, MAS’ Framework for Impact and Risk
Assessment of Financial Institutions, KBITeHb 2007 p. (pex. 6epe3Hs 2024
p.), IIL. 1.2, 2.4 1 2.7: BAKOPUCTaHHA Comprehensive Risk Assessment
Framework and Techniques (CRAFT) 1 OI[iHIOBaHHSI PU3UKY
YCTaHOBY; pajia JUPEKTOPIB 1 BUILle KEPIBHUIITBO “play the central
role in maintaining adequate risk oversight”, BIAIIOBiZlal0UM 3a IIPOLIeCH
1 3aC00M KOHTPOJIIO, IOTPUMAHHS PeryJIsaTOPHUX BUMOT i
CTaBJIEHHS J10 KJIIEHTIB “in a transparent and fair manner”. [JUB. TAKOX
Monetary Authority of Singapore, MAS’ Framework for Impact and Risk
Assessment of Financial Institutions, KBITeHb 2007 p. (pex. 6epe3Hs 2024
P.), 1. 2.3: “MAS does not aim to prevent all failures. A ‘zero failure’ regime
would place an excessive regulatory burden on financial institutions and could
impair the efficiency of the financial system”; MAS ITparHe “to reduce the
risk and impact of failure of institutions or of inappropriate behaviour
through increased supervision where it is both appropriate and likely to be

effective”. <

9. Monetary Authority of Singapore Act 1970 (4HHHA pefaKIiid B
ny6ikaLii LawPlayer, JaTa 3BepHEHHS: JIUCTOIIA, 2026 P.), CT. 4(1)
(4OTUPU OCHOBHI I1iii) 1 CT. 4(1A) (MeTa 3a CT. 4(1)(b) Mae
IepeBary HajJ MeTOIO 3a CT. 4(1)(d)); CT. 4(2)(b): “conduct integrated

supervision of the financial services sector and financial stability surveillance”.
o
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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