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KouTpacr 3i [IIBeli1iapi€eo HaBpsg 4y Mir 61 OyTH pisKimuM. Y
[IBerirtapii HeMae cyBepeHHOTO GOHAY A06POOYTY Ha KIITAIT GIC
uyn Temaceky. [i meHciiHi 3a01[a/iKeHHs 30Cepe/iPKeH] IIepeBakHO B
IPYyroMy CTOBIII — cXeMaX IIPo¢$eCciiHOTO IIeHCIHHOr0o
3a0esleyeHHs, SIKUMH yIIPaBJIs€ BeJIMKa KiJIbKiCTh IPUBATHHUX i
NyOJIiYHUX ITeHCIHHUX QOHIB. 2024 POKY 1292 IIBEHI]aPChKI
IeHCiMHI QOHIM MaJIu CYKyIIHY 6aJIaHCOBY BapTiCTh 1220,6 MIIPZ,
IIBeNI[apChKUX PppaHKiB (CHF) 1 OTpUMaIk YUCTY IHBECTULIHHY
JOXimHICTB 83,7 MiIpZ CHFE.! LI pOHAU HaieXXaTh 40 HaHBaKJIUBIIIIUX
KJIIEHTIB JKeHEeBCHbKUX 1 IIIOPUXCBKUX KePYIOUHUX aKTUBAMH.

[IBeM1tapCHKUM BIAIIOBITHUKOM CIHTaIlypPChbKUX Pe3epPBiB €
[IBe1tapCbKUN HaLliOHAJIBHUU 6AHK (SNB), UMl IHBECTHIIII B
1HO3eMHIH BaJIIOTI € HAC/IIIKOM HOTr0 I'POIIOBO-KPESUTHOI IIOJIITUKH.
CTaHOM Ha 30 BepecHs 2026 POKY aKIiii CTAHOBUIIU 28 % LIUX
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IHBECTHUI[IY, 1| HUMHU yIIPaBJISAI0Th HACUBHO, BIATBOPIOIOYH LIUPOKI
iHJekcH. HarjioHasIbHUM 6aHK PO3NOAIISAE YACTUHY IPUOYTKY MIXK
KoHdenepariiero Ta KaHTOHaMHU. 3a 2025 PiK BiH IIOBIJOMUB IIPO
IIPUOYTOK 26,1 MIIPZ CHF i po3mioain 4 Mipp CHF. )KoziHe ipaBUiIo,
IOAi6He 10 CIHraIllypPChKOI CUCTEMU YUCTOI IHBECTULIIHOI
IOXIJTHOCTI, He IIOB’I3y€ LIBeN1IapChKi yOIiYHI BUJATKU 3
JOBIOCTPOKOBOIO LOXITHICTIO HalliOHAJIBHOTO ITOPTdests.?

Pi3HUIF B CTPYKTYPi 3yMOBJIIOE PISHUIIO B POJIi $iHAHCOBOTO
LeHTpYy. Y )KeHeBi IpuBaTHI 6aHKU Ta He3aJIeXKHi Kepyoul
06CTYTOBYIOTH IIPUBATHUX KJII€EHTIB 1 yCTAHOBU 3-3a KOPAOHY Ta 31
IlBeiinapii. IXHii 6i3Hec 3ajaeXXUTh Bij| 3a/IydeHHs KamiTainy. Y
Ci”ramypi 3Ha4HOIO YaCTUHOIO BHYTPIIIHIX 3a011a/)KeHb YIIPaBIIsSE
Jlep’KaBa, sika II0TiM BUKOPUCTOBYE LIl KalriTasl, oo
IIPHUBaObJII0BATY IPUBATHUX KEPYIOUHUX 1 3aKPIiIUII0OBATH KJIIOYOB1
YCTaHOBU. YKeHeBCbKa MO/IeJIb lelleHTpali3oBaHa ¥ IpyUBaTHA.
CiHramypchbKa LieHTpasii3oBaHa ¥ y6J1iuHa, ajie 3aJIUIIa€EThCS
BiIKPUTOIO [JIs1 IPUBATHOI KOHKYPEHIIil.

KokHa Mopziesib Mae cBOi IepeBary. llIBefliapcbka cucTeMa
pO3MOoAiIsie yXBaJIeHH pillleHb MK 6araTbMa IIeHCIHHUMU
$oHlaMU Ta IXHIMU pafaMHy, 1110 0OMesKye PU3UK KOHIeHTpallii Ta
MOJIITUYHUH BIUIUB. CIHranypchbka cCucTeMa J{03BOJISIE
IOBIOCTPOKOBI IHBeCTHUIIii TAKOro MaciITaby ¥ TOPU30HTY, IKUX He
JocsT 6 JKOZeH IPUBAaTHUM 1HBECTOP, 1 Iie laj1o Aep>kaBi 3acobu
CIIPSIMOBYBAaTH PO3BUTOK CBOI'0 (pIHAHCOBOIO IIeHTPY. JKeHeBChKi
Kepyloudi aKTUBaMH, SIKI cepe[ IHIITUX BeyTh MaHaTU CyBEePEeHHUX
$OH/IB, 3HAIOTh CIHTalyPChKUX IHBECTOPIB AK KIII€HTIB.
CiHranypcbKi 1IHBECTOPH, CBOEIO Yeprolo, 3Hal0Th YKeHeBy SIK MiCIle,
Jle YIPaBISgTh 3HAYHOIO YaCTUHOIO CBITOBUX IIPUBAaTHUX CTATKIB.
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Y nmudpax

CPF: IIpallloe 3 1 JIUITHA 1955 POKY; O BepeCHs 1955 POKY
3apeecTpyBaIvCcs 160 000 MpaLiBHUKIB i 12 900 po6oToAaB1iB. [TikoBa
CYKyIIHa CTaBKa BHECKIB: 50 % Yy 1984-1985 poKaX. YYaCHUKH Ta
3aJIUIIKU CPF y UepBHi 2026 POKY: 4,3 MJIH 1 689 MJIpJ, JOJIAPIB.
[ToyaTKOBUM NTOPTHenb TeMaceKy 1974 POKY: S$354 MJIH Y 35
KOMIIaHifiX. YucTa BapTiCTh HOTO IOPTQesist CTaHOM Ha 31 6epe3Hs
2026 POKY: S$518 MJIPA, PiuHa JOXiAHICTH 10,5 %, ABaALATUPIUHA 6,8 %.
YacTtka Temaceky B DBS y JIIOTOMY 2026 POKY: 28,30 %. [IBafIiaTUpiUHa
peasibHa JOXiHICTD GIC 10 31 6epe3Hs 2026 POKY: 3,4 % PIUHUX.
[Tlepenaya Bify MAS 7 KBITHSA 2022 POKY: S$75 MiIpA,. O¢inifiHi pe3epBHi
aKTHUBU Y BepeCHI 2026 POKY: 433,4 MIIpZ fosapis CIIA. BHeCOK 4UCTOL
IHBECTHUI[IMHOI JOXiTHOCTI Ha 2026 pIHAHCOBUU PIK: 28,48 MIIPZ,
JloJ1apiB, 6JIU3bKO I'ATOI YaCTUHU Jlep)KaBHUX BUATKiB. MaHaTH
30BHIIITHIM Kepyo0UYUM 1998 POKY: S$25 MIIpZ Bif GIC 1 S$10 MIIpp, Bif
MAS. [IporpaMa po3BUTKY PUHKY aKIIiil 2025 POKY: S$5 MIIPA.
[IBeM1tapChKi EeHCINHI GOHIHU 2024 POKY: 1292 GOHIU 3 aKTUBAMHU
1220,6 MIpJT, CHF.

IIpUMITKH

1. Swiss Federal Statistical Office, IIpec-pesti3 “Pension Fund Statistics 2024:
Final results and key figures”, eM6apro Z1o 21 CiuHs 2026 POKY:
6ajlaHCOBa BapPTICTh 1292 neHCiHHUX QoHiB [lIBenapii — 1220,6
MIIPJ CHF (2023: 1129,1 Myipz, CHF); YKhCTa IHBECTUI[iMHA
JOXIZHICTS 83,7 MiIpL, CHF. <

2. Swiss National Bank, “Foreign exchange reserves and Swiss franc bond
investments” (snb.ch, JaTa 3BepHEHHS: JIUCTOIIAL 2026 P.): aKLii — 28
% BAJIIOTHUX pesepBiB CTaHOM Ha 30 BeEpEeCHSs 2026 POKY;
IIaCHBHE YIIPABJIiHHSA 3 BiITBOPEHHSIM ITHPOKHX PUHKOBHX
IHIEKCIB. Swiss National Bank, IIpec-peJri3 “Annual result of the Swiss
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National Bank for 2025”, 2 6epe3Hs 2026 POKY: IPUOYTOK 26,1 MIIPZ,
CHF; posniozin 4 mupn CHF, ogHa TpetuHa KoHdenepairii Ta iBi
TPETUHU KaAHTOHAM. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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