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CBoIH, KpeK-cIIpeaH Ta CIpegu

®isuyHul pUHOK y CiHranypi oToueHu 3HaYHO OIJIBIIUM
TIarlepOBUM PHHKOM. FIOro roJI0BHUH iHCTPYMEHT — CBOII, [IOTOBIp,
3a AKUM OJJHa CTOPOHA CIuIayye GiKCOBaHY IIiHY, a iHIlla — cepeHe
3HauYeHHs OLIiHKY MOPS 3a MallOyTHiN Micslib. [IepepoOHHUK, SKUH
pO3paxoBye NPOAATH ra3oMIb HACTYIITHOI'O MICALIsI, MOKE BIKe
CHbOTO[HI ITPOZATH CBOII HA ra30iJIb 1 TaK 3aPiKCyBaTH I[iHY.
ABiaKOMIIaHis, IKa KyIlyBaTUMe peaKTHBHe I1aJIUBO, MOKe KYIIUTH
CBOIL SIKIIIO0 I[iHU BIIAIyTh, IePEPOOGHUK OTPUMAE 3a CBOIIOM IUIATIK,
II[0 KOMIIEHCY€E HWKUY L[IHY M0r0o QisMUHUX IIPOaxiB, a
aBlaKOMIIaHiA 3M1MCHUTS IUIATIK, 1110 BPIBHOBAJXKYE 11 JlelIeBIIli
3aKyIiBii. CBOIl y TaKUH CIIOCI0 IIepeHOCUTD I[iHOBUM PU3UK 6e3
II0CTaBKH KOJJHOI HaPTH.
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[3 TUX CaMHUX eJIeMeHTiB Tpelgepy OyAYIOTh CKIaHIIII [TO3UILil.
Kpek-crpen — 1ie pisHUL MIXK I[IHOIO IPOAYKTY Ta LIIHOI0 CUPOIL
HadTy, 1110 Bigobparkae BaJIOBy MapsKy lepepoOHUKa. [Ilepepo6HUK
MOJKe IIPOJiaBaTU KPeK-CBOIIY, 11106 3adiKCyBaTU MapiKy, a Tpeuaep,
SKUH OUiKye Ii po3LINPeHHs, MOXKe IX KyIyBaTH. Clipeu «Cxig —
3axif» MOPIBHIOKOTH I[iHU B CiHranypi 3 IjiHaMu B €BpOIIi Ta
II0Ka3yI0Th, YA BaPTO IlepeMilllaTH BaHTaXI 3 OHOTO PETioHy 10
iHmoro. KaseHgapHi cripefy NOPiBHIOKOTS I[iHY IS Pi3HUX MicCALiB
1 ITIOKa3yI0Th, YU NepebyBa€ pPUHOK Y KOHTAHTO, 1110 BHHATOPOJKYE
36epiraHHs, Yu B 6€KBOP/ALLil, 110 BUHATOPO/KYy€ HEralHUMI
IIPoJa 3amnacis. LIl iIHCTPpyMeHTH IOBSI3YIOTH ITallePOBHM PUHOK i3
GisSMUHMMU pillleHHSAMH I[0/[0 IIepepoOKY, 36epiraHHs Ta
IlepeBe3eHb, OIIMCAHUMMU PaHillle B I[bOMY PO3/iJIi.

[TannepoBU¥ PUHOK MiATPUMYE U posb CiIHranypy sik 6eH4YMapKy.
OCKUJIBKY CBOIIH PO3PAaXOBYIOThCA 38 MOPS, 6aHKHU 1 TpeifiepH, 110
HUMU TOPI'YIOTh, 3alliKaBJIeH] criocTepiraTy 3a GisSHYHUM PUHKOM, 3
SIKOT'0 BUBOAUTHLCSI MOPS, i BIZIMBATH Ha HbOro. CaMe TOMy 6arato 3
HUX TPUMAIOTh CBOI a3iMChbKi eHepreTUYHi JeCK-IIiAPo3aiIu B
Cinranypi. KoHuieHTpanisa ¢pisuyHol Ta I1anepoBoi TOPTiBiIi B
ofgHOMY MicTi flae CiHramnypy r/iuOUHY eKCIIePTHU3H, IKY PO3ia V
1[iei YaCTUHU PO3IIALAE Y 3B'I3KY 3 TPEUJUHIOBUMU KOMIIaHIIMU.

Big Ma3yTy Ha SIMEX 10 KJIIPHHTOBHX CBOIIIB

[Tepiry cripo6y 3aIIpOBaUTH Oip>KOBUM HAQTOBUU KOHTPAKT
Ci”ramyp 3aiiicCHUB Uepes3 ¢p'rouepcHy OipiKy, QiHaHCOBI KOHTPAKTH
SIKO1 OITHCYe po3aii Il yacTuHU D. CiHranmypcbKa Mib>KHapogHa
BaJIIOTHA GiprKa (SIMEX) 3anycTuiia ¢’ louepCHUM KOHTPAKT Ha MasyT
1989 poKy.! HUM IIe TOpryBaju 1998 poKy, Koju SIMEX cKacyBaJjia
MiHiMaJIbHI KOMIiCii [IJ11 CBOIX ¢’'I0UepcCiB Ha MasyT pasoM i3
KOHTPaKTaMH Ha Nikkei Ta SITOHCHKI JIep>KaBHI 061iraiiii, ik pikcye
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po34in IV yacTuHU D.2 KOHTPAKT Tak i He JOCAT JIiKBITHOCT1
JIOHZJOHCBHKUX 1 HbIO-MOPKCHKUX HAPTOBUX (’'I0OUEPCiB. YUaCHUKU
BOJILIN XeJ[P)KyBaTUCA 1103a6ip>KOBUMHU CBOIIaMHU, IIPUCTOCOBAHUMHU
J10 iIXHIX eKCIIO3UIIiH i OL[iHEHUMH 3a Platts.

Po3B’13aHHA IPUHIIUIO Yepes3 KIIPHUHT. Y TpaBHi 2006 pOKY
CiHramypcbka 6ipka (SGX) 3amyctuia SGX AsiaClear — mmepIry B Asil
KJIIPUHTOBY IJIaTGOPMY U1 103a01P’)KOBUX KOHTPAKTIB, IKa
CIlepIlly IPOBOAMIIA KIIPUHT HaQTOBUX CBOIIIB 1 GOpBaApAHUX
¢paxToBUx yroz.’ KilipyHT 103BOJIMB CTOPOHAM YKJIaaTU CBOIIH
IBOCTOPOHHEO, a IIOTIM IlepelaBaTH IX I[eHTPAJILHOMY
KOHTpPAreHTy, AKUH OpaB Ha cebe KpeJUTHUI PU3UK B OOMIH Ha
MapKy. Mopesns rmacyBajia pUHKY, Y4aCHUKH SKOTO IIiHYBaJIN
THYUYKICTB CBOIIiB, ajie 60s1y1Mcs fedOoITy KOHTPAreHTiB, — CTPax,
SIKUH CBiTOBA piHAaHCOBa KpHU3a 2008 POKY Iie 3arocrpuia. ICE i CME,
[Bi r;106abHi 6ipsKOBI IPYIIH, TAKOXK IIPOIIOHYIOTH ('I0YEPCH Ta
KJIIPUHTOBI CBOIIH Ha CIHTaIlypPChbKi IPOAYKTH, 1110 J03BOJISIE
y4YaCHUKaM TPUMAaTH CBOI a3iMChbKIi Ta 3aXiHi ITO3ULII B O4HIN
KJIipUHTOBIiH nanati. ICE Mae B CiHramypi BiacHy 6ipxKy Ta
KJIIpUHTOBY nanaTy — ICE Futures Singapore Ta ICE Clear Singapore.*

BigToni ToBapHUM 6i3HeC SGX BUUIIIOB JAJIEKO 3a MeXi HadTH,
30KpeMa y coepH 3ajIi3HOI pyau Ta ¢paxTy. 3a piHaHCOBUH PIK, 110
3aBepPILIUBCS B YEPBHI 2026 POKY, SGX MOBiAOMMUIIA IIPO 78,8 MJTH
KOHTPAKTiB Ha TOBapHi JlepUBaTUBHU 3a BCiMa CBOIMHY TOBAPHUMHU
npopyKramMu.’ Iy HagpTOBOr0 PUHKY Miclie KIIIPUHTY Ba)KUTh
MeHIlle, HiK Miclie ¢opMyBaHHA 6a30BO1 I[iHU. X04 O6U [ie IPOXOAUB
KJIIPUHT CBOILY, MOT'0 BAPTiCTh 3aJI€3KUTh BiJ| TOTO, 1110 IO HA ITiCIIA
006171y BiZfOyBa€eThCS B CIHTallypCbKOMY BIiKHI.
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PeryoBaHHSI TOBAPHHX JE€PHBAaTHBIB

PeryiioBaHHS TOBapHUX JepuBaTUBIB y CiHramypi socepekeHo B
MAS. [10 2018 pOKyY HarJIsAj 3a TOBAPHUMU JlepUBaTUBaAMU
341MCHIOBa/IU Enterprise Singapore Ta i1 ITONIepeTHULIA Ha IiCTaBI
3aKOHY IIPO TOBAPHY TOPTiBIIIO (Commodity Trading Act). 3aKOH IIPO
L[iHH] ITanepu Ta ¢p’rouepcHu (3MiHHU) 2017 POKY (Securities and Futures
(Amendment) Act 2017), B1JIBIITICTD IIOJIOKEHD SIKOTO HaOpasih YHHHOCTI
B )KOBTHI 2018 POKY, IlepeJiaB HaIJIA[ 3a TOBAPHUMMU [lepUuBaTUBaMU
0 MAS, 3aBepIIUB IIOCTKPU30BY pepopMy peryaioBaHHsI
1103a6ipP>KOBUX J€PUBATHUBIB 1 3alIPOBaiUB PEXXUM QiHAHCOBUX
6eHuMapKiB.° TOPriBig TOBapHUMH JIepUBaTUBaMU HUHI €
YaCTUHOIO TOPIiBJIi IPOAYKTAaMH PUHKY KalliTaly — OisUIBHOCTI, IKa
IoTpebye JIilleHsii Ha TOCyrd Ha pPUHKax KariTaiy (CMS licence),
SIKIIO He [Ii€ 3BUIbHEHHS. [leil pexkuM BUKJIaA€ PO3IiI [ YaCTUHHU E.

[TpaKTHU4YHI HACIIIAKY [J11 HAQTOBUX TpeiiepiB 3HaYHI.
TpeliguHroBa KOMIIaHif, 1110 TOPrye HAQTOBUMU CBOIIAMHU 3 TPETIMU
ocob6aMy, Mae 3'5CyBaTH, YU IIPOBAJUTh BOHA PEryIbOBaHY
IisipHICTh Y CiHTramnmypi, 4v nifgnajae Imijg 3BUIbHEHHS 11 ollepaliii
3 aKpegJUTOBAaHUMH YU IHCTUTYLIIHHUMHU IHBeCTOpPaMH abo A1
Xe[PKyBaHHS BJIaCHOI KOMepLiiHOI eKcro3ullil. [IeBHI 1103a6ip>KoBI1
omepauii 3 gepuBaTuBaMu, 0QOpMIIeH]i UH yKiajeHi B CiHranypi,
MiIaraloTh 060B’13KaM 3BiTHOCTI. [10/10’KeHHS 3aKOHY IIPO LiHHI
Ianepu Ta ¢p’rouepcu 00 PUHKOBUX 3JI0BXXHUBaHb, 30KpeMa
3a60pOHU PiKTUBHOI TOPTiBJIi Ta MaHINyJII0BaHHS PUHKOM,
3aCTOCOBYIOTBHCS 1O NEePUBATHUBIB 1 MOXKYTH IIOLIMPIOBATUCS Ha
IIOBEJIHKY Ha GISUUHOMY PHUHKY, 1[0 BIUIMBAE Ha 1XHIO I[iHY.” Tomy
Tpeizep, AKUM I10[ja€ OMaHJINBI 3asIBKU Y BiKHI Platts, 00 3PYILIUTH
PO3paxyHKOBY IIiHY CBOEI IMO3UIIi] 3a CBOIIOM, 6epe Ha cebe He JIUIIe
KOMePLIIMHUY, a ¥ peryJIaTOPHUN PU3HUK.
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IIpuMiTKH

1. SIMEX 3amycTuia ¢’ l0UepCHUM KOHTPAKT Ha BUCOKOCIPUUCTUU
Mas3yT y JIIOTOMY 1989 POKY; IIi3HIIII KOHTPAKTH OXOIUII0BAJIU
¢’'rouepcu Ha HAQTY Brent 1 Dubai. <

2. MAS, Annual Report 1998/99, C. 56: CKaCyBaHHS CTPYKTYPU
MiHIMaJIbHUX KOMICI# J1s1 P'IOUepCHUX KOHTPAKTIB Ha
Nikkei-225, Nikkei-300, JGB 1 MasyT 3 5 JIIOTOTO 1998 POKY. <

3. Wikipedia, “Singapore Exchange” (fJaTa 3BepHEHHS: JIUCTONA[, 2026 P.):
“In May 2006, SGX launched Asia’s first over-the-counter (OTC) clearing
platform named SGX AsiaClear”, IKa “introduced OTC trade registration and
clearing for a wide range of forward freight agreements (FFA), and oil swaps”.
o

4. Wikipedia, “Intercontinental Exchange” (fJaTa 3BepHEHHS: IUCTONA]]
2026 P.): ICE Futures Singapore 3a3HaYe€HO cepell pUHKOBUX
IOUYipHiX KoMIIaHi ICE, a ICE Clear Singapore — cepep, 11
KJIIpUHTOBUX ITajaT. <

5. SGX Group, pe3yJIbTaTH 3a 2026 GiHaHCOBUH PIK (6 CEPITHA 2026
p.): 06CAT TOBapPHUX JIEPUBATUBIB 78,8 MJIH KOHTPAKTIB; TUPPY
B35TO 3 YaCTUHU D, po3is Il (Mondo Visione, 6 CEPITHA 2026 P.). €

6. Clifford Chance, “Major Changes to Singapore Capital Markets Regulatory
Framework Implemented”, SKOBT€HB 2018 P., C. 1-2: 3aKOH “passed by
Parliament on 9 January 2017”; GUJIBIIIICTB 3MIiH “operative from 1 and 8
October 2018”; “Regulatory oversight of commodity derivatives, which was
previously under the purview of Enterprise Singapore under the Commodity
Trading Act, has also been transferred to MAS under the SFA”; HOBI
PEeXUMU 714 1103a0ipyKOBUX IePUBATUBIB 1 piHAHCOBUX
OeHUYMapKiB. <

7. Securities and Futures Act 2001, YaCTHHA IIPO II0OBEiHKY Ha PUHKY
(30KpeMa CT. 197 1 198 IpO GIKTUBHY TOPTiBIIIO, 3SMOBY 111010
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PHHKY Ta MaHIiIlyJII0BaHHS PUHKOM) Y 3aCTOCYBaHHI 10
JepUBAaTUBHUX KOHTPAKTIB ITiC/Is 3MiH 2018 POKY. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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