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YIIPOJOBX TPHOX AECATUIIITD I/ 3000YTTS He3a1eKHOCTI
Cinramyp 6yayBaB CBiil GiHaHCOBUH LIEHTP Ha ITapajioKci. B
O0QILIOPHOMY CEeI'MEeHTI, Ha pUHKY a3i¥CchbKOro monapa (Asian Dollar
Market) 1 Ha SIMEX, BiH OyB OJHUM 13 HaWBIJKPUTIIINX PUHKIB A3ii.
Ha BHYTPIlIHBOMY PUHKY, TOOTO B 6aHKIBCbKOMY CEKTOPI Ta Ha
GOHIOBIM 6ipsKi, BiH 3aXUII]aB HEBEJIUKY I'PYITY MiCIIeBUX YCTaHOB
JIiLeH3IMHUMHU 06MeKeHHSIMU, piKCOBAHUMHU OPOKEPChKUMU
KOMICIIMHU 1 06epe’KHUM PeryiasasToOpoM, IKUH BifjlaBaB IiepeBary
JleTaJIbHUM IIpaBUJIaM HaJl JUCKpellielo. [IoKU perioH 3pocTas, Taka
MOZIe/Ib oOpe cy>kKuia MicTy. HallpuKiHI 1990-X POKIB ypsz,
JIIiUIIIOB BUCHOBKY, III0 BOHA OijIbllle He mpaIfioe. TeXHOJIOor1],
r106aibHa KOHCOIiAAllis Ta BIiZKPUTTA piHAHCOBUX PUHKIB IIiJ
erizjoro CBiTOBOI opraHisaliil TOPriBii 3arpoXyBaIu 3aIUIIUTH
3aXUIeHUH IIeHTP I103ay.
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Ilei1 po3gia posrisagae nporpaMy pepopm, yepes aky CiHramnyp Mix
1997 POKOM 1 CepeJMHOI0 HACTYIIHOI'O NEeCATUIITTSA BIJKPUB CBOI1
6aHKIBCbKUI CEKTOP i pUHKHU KalliTajy A1l iHO3€eMHOI KOHKYpPEHIIii.
BiH nmounHaeThca 3 I'pynu 3 neperisay ¢iHaHCOBOTO CEKTOPY
(Financial Sector Review Group) 1 KOMITETiB IPUBAaTHOTO CEKTOPY, 1110
migrorysaau pepopmu. Jlaji po3gil IPOCTEKYE BIIKPUTTS
BHYTPIIIHBOr0 6aHKIBCHKOTO PUHKY /11 iHO3eMHUX OAHKIB 1
KOHCOJIilallilo MiciieBUX 6aHKiB i3 ceMH I'pyn y Tpu. HacTynHi
Mipo3ainu MpUcBsIYeHo pepopmi GOHL0BOI 6ipsKi Ta PUHKIB
KalliTaay, a TaKOX 3MiHi Harisa40Bo1 ¢pistocodil Biff 0THAKOBUX
IIPaBUJI [0 OLiHIOBAHHS PU3UKIB. 3aBePIIYIOTh PO3Ii MiAPO3Ai
IIPO IPaKTUYHI HACIIAKY Ta MOPiBHAHHA 31 [IIBeliniapieio i
T'OHKOHTOM. A3IMCBHKIN (piHAHCOBIN KpHU3i, AKa Hajasna pepopMam
HEeBIZIKJIaJHOCTI, IPUCBSIYEHO IT0NepeaHiN po3aii. [leMyTyaisallito
O1p>K MOKIaAHiIIe PO3IJISHYTO B PO3AiIL 11 IIi€i YaCTUHHU, a pO3AiI I
YaCTUHU E aHali3ye 3aKOHH, 1110 3'SIBUJIUCA BHACIIIOK pedopM.

JKeHeBCHKUU TOM OITUCYE, SIK Bourse de Genéve, YUSI TOProBesIbHA 3aj1a
icHyBaJIa 3 1855 POKY, YBINIIJIA 10 €4UHO] eJIEKTPOHHOIL
IIBEUIIapChKOI B6ipiKi, AKa [0 J1iTa 1996 pOKY IIOBHICTIO BiiMOBHIIACS
Bif| 3as10BOi TOpriBiai!' V Ti caMi poku ¢efepasibHi OpraHy 3 IUTaHb
KOHKYPeHILii B3SUIUCA 3a YTOAU, IKUMH IIBeUlapChKi 6aHKU
¢dikcyBau cBOi KoMicil. PymiiifiHi CHIM IIUX ABOX IIPOIIECiB 6YIN
pisHuMHU. V IlIBeiinjapii KOHKYpeHTHE IIPaBo ¥ TEXHOJIOTii 3MYyCUIU
0aHKH BiIMOBUTHCS Bifj JOMOBIIEHOCTEH, sIKi BOHH YKJIAJIM MK
co6o10. V CiHramnypi fepkaBa, 1110 30yZyBajia 3aXullleHU pUHOK,
caMa BUpilluia Horo BiIKpUTHU. BoHa BU3HaYUWIa TEMII BiIKPUTTS U
BUKOPHUCTasIa MOT0 SIK iIHCTPYMEHT [j1s1 3MillHEeHHS TUX CAMUX
YCTAHOB, Ki paHillle 3axXUIIaja.
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I'omoBHe

I'pyma 3 neperisay ¢iHaHCOBOTO CeKTOPY Ha 4ol 3 JIi CaHb JTyHOM
(Lee Hsien Loong) y CepIIHi 1997 POKYy po3Iioyasia IpyHTOBHUM
reperisy, IMOJIiTUKMY 100 G¢iHaHCOBOTO CeKTOPY. BoHa mpaijioBaia
yepe3 KOMITEeTH IIPUBATHOTI'O CEKTOPY 3 TMTaHb OAHKIBCHKOI
IisUIBHOCTI, PO3KPUTTSA iHQopMallii, PoHI0BOI O6ipXKi,
KOpPIOpaTUBHUX QiHAHCIB 1 KOPIIOPAaTUBHOI'O YIIPaBIiHHA O6ipsKaMH.
17 TpaBHA 1999 POKY MAS OT0JIOCHJIO ITITUPIYHY IIpOrpaMy, siKa
3aIlpoBauIIa [JIs1 iIHO3eMHUX O0aHKIB JIileH3ii Qualifying Full Bank,
301IBIINJIA KiJIBKICTh 0OMEXeHHX OaHKIBChKHUX JIilleH31H i
CKacyBasia 40-BiZICOTKOBe 0OMeXXeHHSI iHO3eMHOI y4acTi B MiCIleBUX
6aHKax. Y 1998-2001 poKax CiM MiclieBUX 6aHKiBCbKUX I'PYII
o6’eqHaNMCA B TPU: DBS IOITIMHYB POSBank, UOB IIpHUi6aB Overseas
Union Bank, a OCBC — Keppel TatLee. Stock Exchange of Singapore i SIMEX
MIPOUIIUIHN AeMyTyali3alfilo Ta 1 IPyAHs 1999 POKY 3JIUJINCS B
CiHramypcbKy 6ipKy (SGX). 3 13)KOBTHSA 2000 pOKY OpPOKepChKi KOMicil
CTaJI¥ IOBHICTIO OTOBIPHUMHY, @ 3aKOH IIPO L[IHHI Talepu Ta
¢’'1ouepcH (Securities and Futures Act, SFA) 3 1 3KOBTHS 2002 POKY
3aIlpOBaJUB PeXUM, 1110 IPYHTYETHCA Ha PO3KPUTTI IHPopmanirii, i
€NUHY MOAYJIBHY JIiIleH3i10. MAS IlepeHIIlIo Bif peryaoBaHHA 3a
IIPUHITUIIOM «OJJUH PO3MIp [JIs BCiX» O HATJIALY, OPiEHTOBAHOI'O Ha
PH3UKHU. 3T0I0OM BOHO 3aKpPillUJIO LeH MiAXif y CUCTEMI OL[iHIOBaHHSA
BIUIMBY ¥ PU3HUKIB, SIKA IIPSIMO He CTaBUTh 3a METY 3all00irTu
KO’KHOMY OQHKPYTCTBY.

IIpuMiTKH

1. Ressos, Geneve, place financiere internationale, JaCTUHA D, pO3aii 11
(“Radicalisme, chemins de fer et banques par actions”), 3 IOCHJIAHHAM Ha
Dictionnaire historique de la Suisse, CT. « Bourses »: corbeille, BIIKpUTa B
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JKeHeBi 1855 P.; “en été 1996, le commerce des actions et obligations était

entierement informatisé et le commerce a la criée appartenait au passé”. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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