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YoMy OaHKH MIITH 3a AiaJIeKTHUMH JIIHIIMH

Kuraini CiHranypy nofuisiyiucs Ha MOBHI I'PyIIH, KOXKHA 3
BJIACHUMM acoLijialisiMU, XpaMaMHU, peMecjlaMU Ta jJifepamMu. {10
JiajieKTHYy Mally Ta 30yZ{0BaHi Ha Hil iIHCTUTYIil OIIUCAHO B PO3ii
V 4aCTUHU A. 3aCHOBYIOUM 6aHKH, KUTaNI[i HIIJIM TAMHA CAaMUMHU
nmiHigMu. EKoHOMIuHUY icTOpuK B. I'. Tad$ 3ayBaKye, 1110 pO3BUTOK
KUTaNChKUX JIeIIO3UTHUX 6aHKiB y Majal po3zisinscs 3a
JiaJIeKTHUMH JIiHIIMU. Bift 1903 poKy 1o [Ipyroi CBiTOBOI BiiHU B
Maisiai 3aCHyBaJIM TPUHAASATh KUTAUChKUX OAHKIB, OMUHAIISATD i3
HUX y CTpeliTc-CeTIMEHTC 1 ;Ba HA IIiBOCTPOBL.!

I1a storika Oysia He MeHIlle eKOHOMIYHOIO, HIJK KyJIbTYPHOIO.
[enosuTHOMY 6aHKY IIOTPiOHA [OBipa J0/iel, IKi He MOXYTh
IIepeBipUTH MOro KHUT. Y KUTANUCHKiN r'poMaji Taka JoBipa Oyiia
IIpUB’A3aHa A0 0cCi6. 3m06yTH i1 MOIJIH JIiiepH AiaJIeKTHOI IPYIIH,
SIKUX 11 WIeHU 3HaAJIU yepes acolfiallii, xpaMu 1 pemecna. F'apop
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3a3Havae, 110 J0BipH, JKUTTEBO Ba>KJIUBOI [JIS IETIO3UTHOL
0aHKiBCBHKOI CIIPaBH, IOCATAIN 3aBASAKU y4aCTi BEJIMUKUX
MiAIPUEMILIB K 3aCHOBHUKIB 1 IUPEKTOPIB: IXHIl aBTOPUTET
IIEPEKOHYBAB LIV PIIY KUTAUCHKY IIYOJIiKy JOBIPUTH iM CBOI Ipo1ii.?
OTXe, fiasleKTHUN GaHK OYB CIIOCOO0M IIEPETBOPUTHU OCOOUCTY
peryTaliio, OIIMCcaHy B YaCTHUHI A K CIHbIOH, HAa IHCTUTYIIHHI
LeIIO3UTH.

TeouyeBCbKHH OAHK: Sze Hai Tong

HApyruil KUTaiucbKuil 6aHK y CiHramypi sacHyBajia Te0UeBChbKa
rpomazia. HamionasnpHa 6i61i0TeKa AaTye HOro 3saCHyBaHHS JIIOTUM
1906 POKY, a 1HIIII JyKepesia Ha3UBalOTh 1907 PiK — PiK HOTO
peecTpaliii K Sze Hai Tong Banking and Insurance Company.> PO301’)KHICTb,
IMOBipHO, Bijo6payka€e PisHUII0 MK IT0YAaTKOM [isIIBHOCTI Ta
dopmaiibHOI peecTpaliiero. OquH i3 Moro sUpekTopis, TaH Csi Iliay
(Tan Swi Phiau), 6YB TaKOK KOMIIPagopoM Netherlands India Commercial
Bank. Ile IT0Ka3ye, IK HOBI KUTalCbKi 6AHKU CIIUPaIUCA Ha JII0JeH,
BUIIIKOJIEHUX Y KOMIIPAJOPCHKiN cucremi.*

TeoueBU JOMiIHYBAJIU Y A BOX CIHTallyPChKUX ranyssax, SIKUM OyiIu
IOTPi6HI 6aHKIBCHKI IIOCTYTH: TOPTiBJII PUCOM i epekasax. 1o
cepefUHU XX CTOJIITTS Ha TeOUEBCHKUX KYIIiB IPUIIAZIaJI0 ITIOHA, 70
% MICIIEBOTO OIITOBOT'O PUHKY PHUCY, & B XX CTOJIITTI TEOUEBCHKUM
IIepeKasHUM JJoMaM HaJjiexxasio 70 % MiCLieBOr0 pUHKY IlepeKasis.
TeouyeBChbKUI GAHK Mir TPUMAaTH Po60Yi 3aJTUIIKHU IUX GipM i
¢iHaHCYyBaTH TOPLiB/II0 PUCOM i3 BaHTKOKOM, Jie KijibKa
TEOUYEeBCbKUX KYIIIiB MaJIu PUCOBI MJIIMHH. Sze Hai Tong 3a/IUIIIaBCI
CKPOMHOIO YCTaHOBOI0. BiH IPOiCHYBaB K He3aJIeXKHUM OaHK IIOHA[,
IIiCTh IECATUIIITh, JOKH 1972 poKy OCBC He pu6aB HOTO ITif
IIi3HiIII0I0 HAa3BOIO Four Seas Communications Bank.>
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XOKK'€HCBhKI 6aHKH: Chinese Commercial, Ho Hong i
Oversea-Chinese

XOKK'€HH, Halbi1bI1a AiasekTHa rpyna CiHramypy, 3a CiM pokiB
3aCHyBaJI¥ TpU 6aHKU. [lepmiuM cTaB Chinese Commercial Bank: 17
CepITHA 1912 POKY HOr0 XOKK'€HCBKI aKI[iOHEPH 3i6paucs B
KuTaiiCbKili TOPTroBeabHiN manaTi Ha [yuI-cTpiT, 11106 o6paTu
IIEePIINX JUPEKTOPiB. bBaHK 3apeecTpyBaB HOMIHaJIbHUM KaliTasl 4
MJIH [JOJIapiB 1 BUIIYCTHUB aKIii Ha 2 MJIH [0J1apiB, MiAIIUCKA Ha K1
IIepeBUIIIIIA IPOIIO3ULLi0. POGOTY BiH pO3Iiouas 2 IPYyAHS 1912 POKY.
Cepep 3acHOBHUKIB 6yiu JIiMm [TeHr CiaHT (Lim Peng Siang), JIi UyH
['yaH (Lee Choon Guan) i /1-p JTiMm ByH KeHT (Lim Boon Keng) — Tpoe€
HaMBIJOMIIIUX XOKK €HCHKUX JIIZIEPiB TOTO yacy. [lepuinii pixk
IIPUHIC IPUOYTOK 84 742,03 monapa.®

PyIIiHOIO CUJIOI0 XOKK'€EHCBKOI OaHKIBCBKOI CIIpaBU 1I[bOTO Iepiony
0yB JIiM IleHr CiaHT. BiH HapogUBCS B AMOI 1872 POKY, 1904 pOKY
pasom i3 6paTtoM JIim IleHTr May (Lim Peng Mau) 3aCHyBaB rpyny Ho
Hong, 1911 pOKY Ilepe6paB OUIbIIY YaCTUHY CYLHOIUIaBHOI'O Oi3HeCy
Wee Bin and Co., a 1913 POKYy 3aCHYBaB Ho Hong Steamship Company. Horo
Ipyruit 6aHK, Ho Hong Bank, 3apeecTpyBasIH 15 6epe3Hs 1917 POKY, i 2
KBITHS 1917 POKY BiH po3moyas po6oTy. Ioro cTaTyTHUM KalliTa
CTaHOBUB 8 MJIH [10JIapiB, @ BUNIYILIEHUH — 4 MJIH [[0JIaPiB, 3 AKUX Ha
3,5 MJIH Z[oJ1apiB OyJI0 34iMCHEHO MiATTUCKY 1 II0JIOBUHY OIIaY€eHO.”

Ho Hong 6yB HaMOLIBII BiJKPUTHUM [10 CBITY 3 KUTaWChKUX OAHKIB.
BiH oxpasy Bigkpus ¢inii B Masnaii Ta Myapi, 1 IUITHA 1917 pOKY —
y Bary-ITaxaTi, y TpaBHi 1918 poKy n1ouaB po60Ty B IIeHaHTy, a 10
KiHI[Z TpaBHA 1919 pOKy MaB areHTcTBa B JIoumoHi, Heio-Mopky, CaH-
®paHiucko 1 CemapaHsi. V BepecHi 1920 poKy 6aHK 301/IBIINUB
CTaTyTHUM KaIliTaJsl [0 20 MJIH [J0JIapiB, a 1 5JKOBTHS 1923 POKY BifKpUB
disnito B ToHKOHTY. Horo redepasbHuil MeHeKep Ceos I1o JIeHr
(Seow Poh Leng) po36yAyBaB BaJIIOTHUM Oi3HEC, 3aBASKYA YOMY Ho Hong
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CTaB IIepPIIMM KUTaWCbKUM OaHKOM y Mavial, 1110 3aiiMaBCs
MDKHapOLHUMHU 0aHKiBCbKUMU ollepalisiMmu.t Toit caMuit
BAJIIOTHUU Oi3HeC 1931 pOKY Jie[ib He IOBiB 6aHK JJ0 Kpaxy.

Tpio 1919 POKY AOMOBHHB Oversea-Chinese Bank. FIOT0 3acHyBasia rpyma
XOKK'€HCHKHUX KYIII[iB 3 OIIaYeHUM KalliTaJaoM 5,25 MJIH J0JIapiB,
cepel HUX KayuyyKoBuil MarHat TaH IH KiaM (Tan Ean Kiam), KU
CTaB JUPEKTOPOM-PO3NOPSIAHUKOM.’ BlaCHUK J1icOnTMIbHI TaH YeHr
CioHT (Tan Cheng Siong) YBIMIIIOB IO IIEPIIOTO CKJIAAY IIPaBIiHHA 1
CTaB [IepIINM reHepaJIbHUM MeHeIKepoM 6aHKy 6e3 aHTJIiHChKOI
OCBITH. 1929 POKY Oversea-Chinese Bank 1 Chinese Commercial Bank CIIIJIBHO
30yyBa/IU I'AITUIIOBEPXOBUM China Building — 3pUMUU 3HaK
YIIEBHEHOCTI, SKOI XOKK' €HCbKa O0aHKIBCbKa CIIpaBa goCAIIa
HalepeZoaHi Bemukoi memnpecii.’

KaHTOHIII micisa Kwong Yik

BaHKpPYTCTBO Kwong Yik 3a/IMIITUJI0 KAHTOHCBKY rpoMazy 6e3 6aHKy.
KaHTOHCBHKI HiIIPUEMIIi peopraHidyBajii CBOl 6aHKiIBCBbKi iHTepecHu
Y 3aCHYBaJIU Lee Wah Bank, 3apeecTpoBaHUil y CiHramypi 20 6epesHs
1920 poky." ITiBCTOJIITTS 6GaHK 3a/IUIIIaBCs He3aJIeXKHOI0
KaHTOHCHKOIO YCTaHOBOIO, @ IIOTIM MOr'0 ITOTJIMHYB United Overseas
Bank, TPeTiH i3 BeJIMKUX CIHTallypCbKUX OaHKiB. [Kepesa
PO3XOATHCA LIOJ0 AAaTH IIOIJIMHAHHY, sIKa IIPUIIaia€ Ha I1049aTOK
1970-X pokiB. KoHcomifanio boro mepioay posrisiHyTO B YaCTUHI
D.12

Tpu fiaseKTHI Mofesni pisHUWINCA eKOHOMIUHOI0 6a3010.
TeoueBcbKUil 6aHK OYB IPUB'SI3aHUH 1O PUCY 1 ITIepeKasis.
KaHTOHCBHKI 6aHKHU CIIUpaucgd Ha Oy[AiBHUIITBO, IUTAaHTALii Ta
JioMbapHy cpaBy. XOKK'€HChKI 6aHKY CTOSUIM HAa HaHOUIBLIOMY i
HaUJUHAMIUHINIOMY CEKTOP1 KOJIOHIaJIbHOI EKOHOMIKH — Kay4yKYy,
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a TaKOX Ha CYZHOIUIaBCTBI1 ¥ Toprisii 3 HinepnaHacskomo [HAier0. Ig
6asa fasia iM po3Mip, ajsie i1 Hailtbe3nocepegHillle Hapakasa iX Ha
MIHJIUBICTh OZTHOI'O CHPOBUHHOTO TOBapy.

Kay4yK i MIHJIUBICTb JE€II03UTIB

Yci TpU XOKK'€HCBKI 6aHKY IMOKJIa[a/IUuCA Ha CIIOHCOPIB i
IUPEKTOPIB, IIOBSI3aHUX i3 BUPOOHUI[TBOM i IIepepoOKOI0 KayuyKy,
ceper HuX JIi KoHr YiaH (Lee Kong Chian), JIiM Hi CyH (Lim Nee Soon) 1
sIn IeHr I'ek (Yap Pheng Geck). IXHI eII03UTH HIIUTH CJTIITOM 3a IiHOIO
KayuyKy. [Ti yac ITepirol cBiTOBOI BiHH, KoM Majas nmoyasia
eKCIIOPTYBaTH Kay4yK Yy BeJIMKUX 00cArax, Jell0O3UTH KUTalChbKUX
GaHKiB 3pOCIIH BUETBEPO. Y 1919-1922 pOKaX BOHU CKOPOTHIIUCS
O1JIBII HIXK YA BIUi, a B 1924-1925 POKaX, KOJIU IJIaH OOMEKeHHS
CTiBeHCOHaA ITi{HAB I[iHH Ha Kay4yK, — OUIBII HiXK ITI0BOIIHCA."
Kay4yKoBYy eKOHOMIKY Ta IUIaH 0OMeXXeHHS PO3TJISIHYTO B PO3aiii IV
I[i€el YaCTHHH.

F'ad¢ mosicHIOE, YOMY Kay4yyK TaK YCKIIaJHIOBAaB qUBepCcUiKaIlilo.
Kayuyk MaB /11 eKOHOMiKY Majiai Take 3HaueHH, 1110 rajy3eBUH
PH3UK I CHCTEMHUI PU3UK IS BCi€l eKOHOMIKHU OyIN MaiiKe
TOTOXKHUMHU.' KOJIH 11iHU Ha Kay4yyK [1a/ajiy, BKIIaJHUKY 3ab6upanu
KOIIITHY Yyepe3 HeBU3HAYEHICTh 1 TOMY, 1110 IM OyJia ITOTpi6Ha roTiBKa
JUISL OIUIaTH iIMIIOPTY. BaHK, YUl MO3UYa/IbHUKY Ta BKIIQJHUKU OYIIN
JIIOABMHU KaY4yKy, HE MIT BUPBATHUCA 3 IUKITY, KDeAUTYIOUH 1HIITUX
JII0Jle Kay4yyKy, a caMe Lie BMisia poOOUTH 6ibIIiCTh XOKK'€HChKUX
O6aHKipiB.

IIpuMiTKH

1. W. G. Huff, “Currency Boards and Chinese Banking Development”, 2003, C.
5: “The development of Chinese deposit banking in Malaya divided along
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dialect (speech group) lines”; W. G. Huff, “Currency Boards and Chinese
Banking Development”, 2003, C. 5, 3 IIOCHJIaHHAM Ha Tan Ee-Leong,
“The Chinese banks incorporated in Singapore and the Federation of Malaya”,
Journal of the Malayan Branch of the Royal Asiatic Society, T. 26, 1953, C. 113-139:
Bi/1 1903 pOKy 0 Ipyroi CBITOBOI BiiHU — 13 KUTaHCbKUX
6aHKiB (11 y CrpeiiTc-CeTIMeHTC 1 Ba HA MasaliCbKOMY
IIIBOCTPOBI). <

2. W. G. Huff, “Currency Boards and Chinese Banking Development”, 2003, C.
5: “the confidence vital to deposit banking was gained by the participation of
major entrepreneurs as founders and directors”, IKi BCEJISUZIU JOBIpY
IIUPIIINA KUTANUCHKIN IyOITiLi. «

3. PeecTpaliis K Sze Hai Tong Banking & Insurance Company Limited 1907
POKY, IlepeiMeHyBaHHS Ha Sze Hai Tong Bank Limited 1957 POKY 1
Ha Four Seas Communications Bank Limited 1964 pOKy, IpU06aHHS
OCBC 1972 POKY 1 37IUTTH 1998 POKY: IIpec-pesii3 National Heritage
Board III0J10 MEXXOBOTO 3HaKa Teck Kee, 2022 p., Ta 1HIIII BTOPUHHI
JKepesia. <

4. Ong Eng Chuan, “Money Lending: A Short History”, BiblioAsia, KBIT€Hb
2007 p.: Sze Hai Tong “was set up in February 1906, the second Chinese
bank”; Ong Eng Chuan, “Money Lending: A Short History”, BiblioAsia,
KBITeHbB 2007 P.: ZUPEKTOP Sze Hai Tong Tan Swi Phiau 6yB TaKOX
KOMITIpagopOM Netherlands India Commercial Bank. <

5. “Traditional trades of the Teochews in Singapore”, Culturepaedia (Singapore
Chinese Cultural Centre), JaTa 3B€pHEHHS: IUCTONAL 2026 P.: “By the
mid-20th century, Teochew merchants accounted for over 70% of the local
wholesale rice market”; “By the 20th century, Teochew-owned remittance
houses accounted for 70% of the local market”’; TeEOU€BCHKI TOPTOBILi
PHCOM, “some of whom operated rice mills in Bangkok”; OCBC,
“Milestones” (ocbc.com, laTa 3BEPHEHHS: IUCTONIAZ, 2026 P.): 1972 piK

— npugbaHHA Four Seas Communications Bank; Wikipedia, “OCBC
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Bank” (JaTa 3Be€PHEHHS: INCTOIIA 2026 P.): IPUAOGaHHS Four Seas
Communications Bank y TPYZIHI 1972 POKY. <

6. Wikipedia, “Chinese Commercial Bank” (aTa 3BepHEHHS: JIUCTOIIA[,
2026 P.): “the first Hokkien bank in Singapore”; 3aCHOBHUKU — Lim Peng
Siang 1 KyIIIli, 30KpeMa Lee Choon Guan i JI-p Lim Boon Keng; 360pH
aKI[i0HepiB 17 cepHA 1912 POKY B Chinese Chamber of Commerce Ha
Hill Street; HOMIHaJIbHUH KalliTaa 4 MJIH [10/1aPiB, BUTYIIIEHUU
KalliTasl 2 MJIH [j0J1apiB 3 IIepeBUILleHHAM IIiIIUCKY; pO60TYy
po3moyaTo 2 IpyAHs 1912 POKY 3a agpecoio No. 31 Market Street;
Wikipedia, “Chinese Commercial Bank” (JJaTa 3BepHEHHS: JIUCTONIA[,
2026 p.): IpUOYTOK IIEPIIIOrO POKY 84 742,03 10J1apa, 3 SKUX 30 000
ZoJIapiB CIPSIMOBAHO [0 3araJbHOr0 pe3epBy i 10 000 JoIapiB —
JI0 pe3epBy Ha 6e3Ha/iNHI Ta CYMHIBHI O0pTH. <

7. Wikipedia, “Lim Peng Siang” (qaTa 3BepHEHHS: IUCTOIIAa[, 2026 P.):
HapOAUBCA 1872 POKY B AMOI; 1904 pOKY pa3oM i3 6paToM Lim
Peng Mau 3aCHYBaB Ho Hong Group; 1911 pOKY, ITi/f yac JIiKBigamii
Wee Bin & Co., lepe6pasB O11bIIly 4aCTHUHY i1 613HeCy; 1913 POKY
3acHyBaB Ho Hong Steamship Company Ltd.; TPe3UAEHT Singapore
Chinese Chamber of Commerce y 1913-1916 pOKaX (BilleIIpe3uIeHT 1914
POKY); IoMep 21 6epe3Hs 1944 pOKY; Wikipedia, “Ho Hong Bank”
(maTa 3BepHEHHS: JIUCTOIIAa[, 2026 P.): 3aPeeCTPOBAHUM Lim Peng
Siang 15 6epe3Hs 1917 pOKY; poO0TY pO3110YaTo 2 KBITHA 1917 POKY;
CTaTyTHUH KalliTasl 8 MJIH [0J1apiB, BUIIYIIleHUH KaIliTaa 4 MJIH
Jloy1apiB, 3 AKUX 3,5 MJIH [[0JIapiB IlepeAIIauyeHo 1 I0OJIOBUHY
OIJIAYEHO. <

8. Wikipedia, “Ho Hong Bank” (aTa 3BepHEHHS: IUCTOIIAL 2026 P.):
nepiui ¢inil B Mananui Ta Myapi; ¢inito B Baty-ITaxaTi
BiIKPUTO 1 IUIIHA 1917 POKY; po6oTa B [IeHaHTy 3 TpaBHA 1918
POKYy; arenTcTBa B JIoHmoHi, Hpio-HopKy, CaH-OpaHIIKUCKO i
CeMapaHsi 0 KiHIIS TpaBHA 1919 POKY, “the first Chinese bank to have
that many branches and agencies”; y BEpecHi 1920 POKY CTaTyTHUH
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10.

11

12.

KalriTas 3061IbIIEeHO 3 8 MJIH 10 20 MJIH [10JIaPiB; TOHKOHICHKY
¢11i10 0QILITHO BIIKPUTO 1 3KOBTHS 1923 POKY; Wikipedia, “Ho
Hong Bank” (aTa 3BepHEHHA: TUCTOIIAL 2026 P.): Seow Poh Leng
3aIl04YaTKyBaB BaJIIOTHI omepaliil; “the first Chinese bank in Malaya to

engage in international banking”. <

. National Library Board, Singapore Infopedia, “Tan Ean Kiam” (SIP_1719):

6aHK 3aCHOBAHO 28 YePBH4 1919 POKY IPYIIOI0 XOKK'€HChKUX
KYIIL[iB Ha YOJIi 3 TOProBIieM pUCcOM Khoo Kok Wah 3 OIsTaueHUM
KalliTaJoM 5,25 MJIH [0JIaPiB; Roots.gov.sg HA3UBAE
3aCHOBHHKAMH Lim Nee Soon i Tan Ean Kiam. <

Saran Singh, “A Brief History of Banks in the Straits Settlements and Malaysia
1840-1986 (Part II)”, TIepepyKOBaHO Ha dniewcollectors.blogspot.com,
BepeceHs 2011 P.: Oversea-Chinese Bank Ltd, CIHramyp, 3aCHOBaHO
1919 POKy, OIUIaYeHUH KaIiTasa 5 250 000 LojIapiB; Institute of
Southeast Asian Studies, “Biographical Notes: Tan Chin Tuan (1908-2005),
ISEAS Library (2023), C. 1: Tan Cheng Siong 6YB JUPEKTOPOM Oversea-
Chinese Bank ITiJ{ 4ac #10T0 3aCHYBAaHHS 1919 POKY 1 “the bank’s first
non-English educated general manager”; TOMep 1922 POKY; Wikipedia,
“Chinese Commercial Bank” (laTa 3BepHEHHS: JIUCTOIIaL 2026 P.): 1929
POKyY GaHK i Oversea-Chinese Bank CIIIJIBHO 30y1yBaJIx
II'ITUIIOBEPXOBUH China Building. <

. Wikipedia, “Kwong Yik Bank” (laTa 3BepHEHHS: JIUCTOIAL 2026 P.):

MiCIleBi KaHTOHCBKI IMIATIPUEMII] 3aCHYBAJIU Lee Wah Bank 1920
POKY; Saran Singh, “A Brief History of Banks in the Straits Settlements and
Malaysia 1840-1986 (Part II)”, 2011: Lee Wah Bank Ltd 3apeecTpoBaHO 20
6epesHs 1920 POKY. <

National Archives of Singapore, IPUBaTHI apXiBU A-218, “Singapore’s
second largest bank, United Overseas Bank (UOB) takes over Lee Wah Bank”
(rpyneHs 1972 p.); Wikipedia, “United Overseas Bank” (aTa
3BepPHEeHHS: JIUCTOIIAafL 2026 P.), HA3UBaE 1973 PIK; IHIIII J3Kepesia
Ha3UBalOTh 1971 260 1983 PiK [JIs1 Pi3HUX eTalliB IOTJIMHAHHS. <
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13. W. G. Huff, “Currency Boards and Chinese Banking Development”, 2003, C.
5: 3pOCTaHHSA TPbOX XOKK'€HCbKUX OaHKIB “paralleled Malaya’s
development as the world’s main rubber exporter, and all three relied
fundamentally on sponsors and directors involved in the production and
processing of rubber”, 30KpeMa Lee Kong Chian, Lim Nee Soon 1 Yap
Pheng Geck; W. G. Huff, “Currency Boards and Chinese Banking
Development”, 2003, C. 6: J€IIO3UTH KUTAaUChKHUX OAHKIB “grew
fourfold” mmify yac [Iepirol CBITOBOI BifTHH, “between 1924 and 1925
more than doubled” 3a IJIaHy 0OMesKeHHsI CTiBeHCOHA (Stevenson

restriction scheme) 1 “more than halved between 1919 and 1922”. «

14. W. G. Huff, “Currency Boards and Chinese Banking Development”, 2003, C.
5-6: 3SHAYEHHS Kay4yKy 3pOOHIIO “industry-specific risk for the rubber

sector and systemic risk to the entire economy almost synonymous”. <
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