E Sin gapore | Q ua.SingaporelQ.com

['pIHBOIIIHUHT 1
BIATIOB1IA/IBHICTD

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.IeSS0S.COMm. sg

Po3apioHi ESG-poHauU

['piHBOLIMHT, TOOTO IIOJAHHS IIPOAYKTIB YU NisIJIBHOCTI SIK 61/IbIIT
CTa/IuX, HDXXK BOHHU € HaCIIpaB/i, — Iie IpaBOBUI PU3UK, 1[0
CYIIPOBOJIKY€ 3POCTaHHA I1i€l chepU. MAS yIiepiiie 3BepPHYJIOCS O
HBOT'0 Ha PUHKY PO3APi6HUX GOH/IB. LIUPKYIIAP Bif 28 JTUITHS 2022
POKY IOSICHUB, IK YUHHI BUMOTHU KozieKCy 1110/10 CXeM KOJIEKTUBHOTO
iHBecTyBaHHS (Code on Collective Investment Schemes) 1 IIpaBUJI 11030
IIPOIIO3ULII M CXeM KOJIEKTUBHOTO IHBECTYBaHHS 3aCTOCOBYIOTHCS [0
GOHIIB, 11 AKUX ESG-UMHHUKY € KJIIOUOBUM IHBECTULIITHUM
CIIPAMYBaHHAM. I3 1 CiuHs 2023 pOKY po3apiOHi ESG-GOHAU MAIOTh
YiTKO pO3KpUBATHU iHGOPMAILLil0 IIPO CBOIO OPi€HTAllil0 Ha CTAJIICTh,
CTpaTerilo, pU3UKU M 0OMeKeHHS Ta ILI[OPOKY 3BITYBaTH IIPO Te, SIK
BOHU [IOCSITJIM CBOIX Ifiytei.! ®OHJI MOKe Ha3uBaTHU cebe ESG-GoHI0M
y CBOI¥M Ha3Bi JIMIIle TOA1, KOJIU 3HaYHa YaCTUHA MOr0 aKTHUBIB,
yCTaHOBJIEHA Ha PiBHI IBOX TPETUH YUCTOI BAPTOCTI aKTUBIB,
IHBECTY€ETHCS BiIIOBIIHO 10 10r0 ESG-CTpaTerii.?
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[Ticig nupKyasapa MAS y IpyAHi 2024 POKY OIIy6/IiKyBaJIo
iHQoOpMaLIHHUN JOKYMEHT IIPO HaJIE)KHI IPAKTUKU PO3KPUTTS
iHpopmanii po3api6HUMHU ESG-QOHAaMU, OHOBJIEHUH Y UEPBHI 2026
POKY 3 OIVIAZY HAa PU3UK I'PIHBOIIUHTY.? TaKUM MiAXi TUTIOBUH A1
MAS: YHHHe IIpaBo 3aCTOCOBYETHCS ;0 HOBOT'O SIBUIIIA Yepes3
PO3’SICHEHHS], 8 TeMAaTHUYHI IlepeBipKU IM0Ka3yoTh raaysi, 1o
HaIJIIJ0BUN OpraH BBakae JOOPOIO i IOraHO0 MPaKTHUKOIO.

HenpaBauBi TBepyKeHHs Ta BiIIOBiJaJIbHICTD 3a
3araJibHUM IIPaBOM

YV CiHranypi HeMae 3aKOHY, CIlel[iaJIbHO IIPUCBIYEHOTr'0
I'PIHBOLIMHTIY. BIAOBIAAIBHICTE IPYHTYETHCA Ha 3arajIbHUX
II0JIOKEeHHX. 3aKOH IIPO IIiHHI nanepy Ta ¢’royepcu 2001 poKy
(Securities and Futures Act 2001) 3a60pOHsI€ HeIlpaBAUBi a60 OMaHJINBI
TBeP/PKeHHs, 30aTHI CIIOHYKAaTH [0 IIIAINCKY, IPOAaKy YU KYIIiBIIi
I[IHHUX Iamnepis abo maiB cXeM KOJIEKTUBHOTO iHBeCTyBaHHA. BiH
TaKOX HaJla€ iIHBeCTOpaM LIUBIJIBHO-IIPAaBOBIi 3aC00HM 3aXHUCTY Bif,
HeIlIpaBAUBUX TBEPAKeHb Y IIPOCIIEKTAX 1 JOKYMEeHTaX IMPOMO3HUILil.
[Ilo0 KOHCYIbTALIMHOI AisIIBHOCTI 3aKOH PO piHAHCOBUX
pPagHUKIB 2001 POKY Ta MOBiJOMJIEHHS MAS III0[10 peKOMeHJalii
BUMaralTb PO3yMHOIr'0 OGIPYHTYBaHHS Oy/ib-IKOI peKOMeHpallii,
30KpeMa TBepyKeHb [P0 XapaKTePUCTUKU CTaJIOCTI IIPOAYKTY.
Crio>kuBaui, IKi He € iIHBeCTOpaMU, MOKYTb ITIOKJIafaTUCSA Ha 3aKOH
IIPO 3aXUCT IIPaB CIIOKUBAUiB (UeCcHa TOPTiBiIsA) 2003 POKY (Consumer
Protection (Fair Trading) Act 2003), IKM# PO3IJIsA A€ OMaHJINBI
3alleBHEHHS SIK HeJ0OPOCOBICHY IPaKTUKY.* KApTUHY NOIIOBHIOE
IIPaBo 1010 BBEJeHHS B OMaHYy (misrepresentation) 1 HeJ16aJIUX
HEeIMMpaBOANBUX TBEPIPKEHDb (negligent misstatement), IKe CiHrar[yp
3aII03MYUB 3 AHIJIII i IKe PO3TJITHYTO B po3aii J.IIL
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CTaHOM Ha BepeceHb 2026 POKY KO/|eH CIHTallypChbKUM CYy[ He
YXBaJIUB OITyOJIIKOBAHOT'O PillleHHS Y CIPaBi IIPO I'PiHBOIIUHT
IIPOTHU GiIHAHCOBOI YCTaHOBU. BiICYyTHICTB CYy[JOBOI IPAKTHUKU He
O3Hayae BIZICYTHOCTI pU3HUKyY. HampsaM 1mokasye I1paBo3acTOCyBaHHSA
3a KOPJOHOM. 25 BepecHs 2023 poKy KoMicis 3 I[iHHUX Ianepis i 6ipxK
CIIA (SEC) Haxi1asia mtpad y 19 MiH foiapis CIIA Ha DWS Investment
Management Americas, JJOUipHIO KOMIIaHi10 Deutsche Bank. ®ipma
MO3UIIiI0HYBaJIa cebe K Jiepa iHTerpaiiii ESG, aje 3 CepmHs 2018
POKY [10 KiHIIS 2021 POKY HaJIe)KHO He BIIPOBA/’KyBaJia BJIaCHY
MOJIITUKY iHTerpanii ESG.* CipaBa iII0CTPY€ TUIIOBY CXeMY:
IIOPYILLIEHHS II0JIATajio B PO3PUBI MiI)K MapKeTUHIOBUMU 3asiBaMU Ta
BHYTPIIIHIMY IPOLIeCaMHU.

YcraHoBHU B CiHramypi 3a3HarTh il TaKUX IIpaBUJI Yyepes CBOL
I'PYIIOBI CTPYKTYPU Ta KIi€eHTiB. CIHTallypCbKUU YIIpaBUTEIIb
aKTUBaMMU, SKUU PO3NOBCIOKYe GOHAY B EBPOIIL, Mae
LOTPUMYBATUCA €BPOIENCHKUX IIPABUI PO3KPUTTA. BaHK, AKUM
IIPOIIOHYE IIPOAYKTH, ITOB’SI3aHi 31 CTAJIUM PO3BUTKOM, KIII€EHTaM 3
Ascrpauii, CHHIA yu Benukoi BpuTaHii, CTUKaeThCA 3
IIPaB03aCTOCOBHOIO IPAKTUKOIO ITUX IOPUCAUKILINA. Tomy
CIHraIlypChbKUU CTaHOaPT — JIUIIe MiHIMyM. Ha IpakTHUIll yCTaHOBU
LIEeHTPY BUMIPIOIOTh CBO1 TBEP KEHHS IIPO CTaIICTh MipKaMH
HaMCyBOPIIIOI IOPUCAUKIIT, Y IKIF BOHU IIPAIIOIOTh.

ESG-prITHHI‘H Tad ITIOCTAYAJIBHHKH JAaHHX

baraTo TBep/yKeHb PO CTaJIICTh CIUPAIOTHCSI HAa PEUTUHTH U [aHl
TpeTix oci6. IaH FiNZ 0roJIOCUB KOJIeKC IIOBEAiHKH [JIs1
II0CTa4YaJIbHUKIB ESG-PEeUTHHTIB 1 IPOAYKTIB aHUX.* MAS
OIIyOJIIKyBaJIO OCTATOYHUM KOJEKC 6 TPYAHS 2023 POKY. BiH
YCTAHOBIIIOE 6a30Bi CTaHAAPTHU IIPO30POCTI METOOJIOTIH 1 HKepeIt
JaHUX, YIIPABIiHHA Ta BPeryJIl0BaHHI KOHQIIIKTIB IHTepeciB. Bix
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TaKOXX 3a0X0UYye€ II0CTaYaJIbHUKIB PO3KPUBATH, IK BOHU BPaXOBYIOTh
IIePCIIEKTUBHI YUHHUKU. [JOTPUMAaHHS i TBEPAKYETHCS
CaMOOIIHKOIO 32 KOHTPOJILHUM IIEepPeIiKoM, IKUU MAS 3a0X04yBaJio
II0CTaYaIbHUKIB ONPUWIIOAHUTH IPOTATOM ABaHALLSATH MiCALiB.”
Bubip KOZeKCy 3aMicTh 060B’SI3KOBOI'O peryJIl0BaHHA BijoOpaskae
MDKHapOAHUM XapaKTep II0CTaYaJIbHUKIB, OUIBIIICTD IKUX
6a3yeTbces B CIIIA yu €Bpo1ri. BiH TaKOXK 3aIMIIa€ MOXX/IUBICTD
CYBOPIiLIMX ITPaBuJI, K10 JOOPOBUIBHUM IMiAXiM He crpaljoe. Taky
IIOCIIIIOBHICTE MAS 3aCTOCOBYBAJIO 1 B IHINIUX cpepax.

TpaH3HIIH-BOLIHHT i BiIOBiJaIbHICTh
MaHOyTHBOT'O

CrenupiyHUM PU3UKOM CIHTAalyPCHKOI CTpaTeril € TpaH3UIIIH-
BOLIIUHT (transition-washing). TaKCOHOMiS 3 OYPIIITHHOBOIO KaTEropielo,
rPaHTOBA CXxeMa [jId NepexiHUX o6sIirallii 1 HarIsag 0Bl
PO3’ICHEHHS, 1110 HaJlal0Th IlepeBary B3aeMo/il Iepes; BUX0I0M, —
yce Iie IIOKJIaJa€ThCS Ha JOCTOBIPHICTD IUIAHIB IIepeXoay, AKi
IIPONAYTH IIepeBipKy JIKIlle 3a 6araTo POKIB. SIKII0 KOMIIaHis
CBbOTO/JHI BUITYCKaE IlepexifiHy obJrirailito, a 2030 poKy
BiZIMOBJISIETHCA Bifl CBOTO IUIaHY, EMITEHT, OpraHi3aToOp Ta iHBECTOPU
OIIMHSAIOTHCA 11/ 3arP0O3010 3BUHYBauyeHb Y BBEJIeHHI B OMaHYy.
[TpaBuiia po3KpUTTA iHPopMallil, HaCTAHOBU LIO/0 IUIAHYBaHHSA
IIepexoy Ta BUMOra IUIaHIB IlepeX0oy Ha piBHI cy6’eKTa [
IHCTPYMEHTIB, 1110 OTPUMYIOTh 'PAHTH, IIOKJIMKAaHI CTBOPUTH
IOKyMEeHTaJIbHUM C1i[], 3a IKUM 3T0ZIOM MOKHA Oy/ie OL[iHIOBaTU
TaKi IIpeTeHsii.

PHU3UK HeCyTb i JUPEKTOPH. 3a CIHrallypCbKUM KOPIIOPaTHUBHUM
IIPaBOM U PEKTOPU 3000B’13aHi [JisITU YeCHO ¥ 3 pO3YMHOI0
MOaMIMBICTIO ITiJT Yac BUKOHAHHS CBOIX 000B’s13KiB.® Konu
KJIIMaTUYHI PU3UKU CTalOTh GiHAHCOBO CYTTEBUMHU, a8 POSKPUTTA —
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060B’SI3KOBUM, JUPEKTOPH, AKi IrHOPYIOTH I1i pUSUKU abo
CXBaJIIOIOTh OMAaHJIUBI TBep/’)KeHHs, MOKYTb [IOPYIIUTH 1iei
060B’130K. PO3BUTOK BiJI0yBa€ThCS IIOCTYIIOBO, IIPOTE BiH IIOB'SI3YE
KJIIMaTHYHe YIPaBIiHHA 3 YCTaJIeHUM CTaHZAPTOM IIOBE[IHKH,
IOTPUMaHHS SKOTO MO)XHA 3a6€e3I1eYUTH B IIPUMYCOBOMY IIOPSIIKY.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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