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J[1iarHos 1997 poKy

HarnsgmoBui miaxiz, Bif IKOro MAS BIiIMOBUJIOCS B 1998 pOIli, B
OJHOMY BifjHOIIIeHH] 106pe npuciykuBcg Cinranypy. BiH CTBOpUB
CUJIBHY ¥ oOpe KalliTanisoBaHy 0aHKiBCbKY CHUCTEMY, IKa
BUTpUMaJia A3iliCbKy KpH3y, K II0Ka3ye MoepeaHii posit. Foro
C/1a0KICTB IT0JIsITajIa B OHOMAaHITHOCTI: Ti caMi JjeTaIbHi IIpaBUIa
3aCTOCOBYBAJIMCA 1 10 [O6Pe, 1 10 IT0raHo KepOBaHUX yCTaHOB. Kpim
TOT0, PEeTyJISATOP OIL[iHIOBAB IIPOAYKTH ¥ Ollepaliil, IIpo sIKi pUHOK Mir
6u cysuTH caM. YV CBOIM IIPOMOBI B JTUCTOIa/1 1997 poKy JIi CaHb JIyH
(Lee Hsien Loong) 3aKJIMKaB 3MICTUTH aKIeHT i3 peryjaoBaHHA Ha
Harjsag. Y f0ro TepMiHax peryJioBaHHS OXOIUII0BAJIO BUMOTH 0O
KalliTasly Ta IPYyAeHIiiHI IpaBUiia, a HarjIsa O3HauyaB MOHITOPUHT
YCTAHOB 1010 JOTPUMaHHS BUMOT 1 IKOCTI IXHBOTO BHYTPIIIIHBOTO
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KOHTPOJII0. BiH TaKOXK CTBep/yKyBaBs, 1110 CiHramyp Mae «0ijbliie
IIOKJIaJaTUCA HA PUHKOBY JUCLUIUIIHY ¥ IIOBHE PO3KPUTTA
iHpopMaLii 11 3aXUCTY IHBECTOPiB».!

Jocsif SIMEX i Barings, OMUCaHUM y PO3Aiii 11 11i€l YaCTUHH,
IiAKPINUB Liei giarHos. )KozeH Habip IpaBUI HE MIT 3aMiHUTH
BHYTPIIIHIN KOHTPOJIb GpIHAHCOBOI YCTAHOBU. PerysiTop Mir
BUMAaraTH HaJIe’KHOT'0 KOHTPOJIIO, IePeBipsITH HOT0 HasIBHICTS 1
3abe3rneyyBaTHy, 11100 pUHOK MaB JOCTaTHHO iHPOpMaLii 11 BjIaCHOL
IUCIUIUIIHH.

IToO6yxoBa CHCTEMH, OPIEHTOBAHOI Ha PH3UKH

PiyHUM 3BiT 3a 1998/99 piK JOK/IAHO OIIKCAaB HOBUU MiAXif. MAS
IIOCTYIIOBO II€PENIIIIO Bif peryIoBaHHs 3a IIPUHITUIIOM «OLUH
PO3Mip I BCiX» [0 HATJISILOBOIO MiAXOAY, OPlEHTOBAHOTO Ha
pU3UKU. Harisg MaB 30CepefUTHC Ha CUCTEMHOMY PU3HKY, a
IIepeBipKU — OI[IHIOBATH JOCTATHICTh BHYTPIIIIHBOTO KOHTPOJIIO Ta
CHUCTeM YIIPAaBIiHHA PUSUKaMHU. MAS TaKOX PO3PO06JISIJIO BHYTPIIIIHI
PEUTHHIOBI CUCTeMHU [J1s1 GIHAHCOBUX YCTAaHOB, 11100 ITIEPerTH [0
peryaoBaHHA 3 ypaXyBaHHIM pe3yJIbTaTiB Ais/IbHOCTI, IKe [Ja€
CUWJIBHIIIIMM i Kpallle KepOBaHUM TpaBLgIM Oisblire cBo6oU. Tol
CaMHUH 3BIT 3aCTepiras, 1[0 perioHaJibHa KpHU3a I10Ka3ajia HeGe3IeKy
Ji6epanizanii ¢piHAHCOBUX PUHKIB 0e3 3MilfHEHHS HaTJISIJOBUX
cucrem.’

3a 3MiHOI0 Qiocodil HaCTaIIM OpraHisaliiiHi 3MiHHU. Y TpaBHi 1998
POKY MAS CTBOPHJIO Y CBOEMY JlemlapTaMeHTi I[iHHUX I1anepis 1
¢’rouepcCiB IHCIEKI[IMHUHT MiAPO3AIII 111 BUI3HUX IIePeBIPOK
II0CepeJHUKIB Ha PUHKY L[IHHUX IallepiB, IKUHU po3Iiodyas PoOGOTY B
CEePIIHI 1998 POKY. MAS TaKOXX I104aJI0 PO3POOJISATH CIIIJIBHY CUCTEMY
OLIIHKU PU3UKIB [ij11 6aHKIBCHKOI JiSJIBHOCTI, I[IHHUX ITalepiB i
CTpaxyBaHHS, OCKUIBKY MesKi MK IIUMHU rajay3siMU PO3SMUBAJIUCH.
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3aKOH IIpO BHECEHHH 3MiH 10 3aKOHY IIP0 6aHKH 2001 POKY (Banking
(Amendment) Act 2001) HaJaB MAS IIOBHOBaK€HHS BCTAHOBJIIOBATH [JIs
OKpeMUX 6aHKiB BUMOTH 10 OCTAaTHOCTI KalliTaly, 110
BiZIPI3SHAIOTHCA Biff yCTAHOBJIEHOT'O MiHIMYyMY B 12 %. OT3Ke, KalriTaa
MOJ)XHA 6YJIO CIIiBBITHOCUTH 3 PU3UKOM KOKHOI yCTaHOBU.>

V KBIiTHI 2004 POKYy MAS 0ITy6JIiKyBaJIO IOKYMEHT Objectives and Principles
of Financial Sector Oversight in Singapore. Y Y€PBHI TOTO CAMOTI'0 POKY JIi
[IiZICYMYyBaB 1110 3MiHY SIK BIAXIJT Biff «<IIPUIIMCOBOTrO PeryJal0BaHHA 3a
IIPUHIIUIIOM ,0JUH PO3Mip IS BCIX“ 1O HATJISAL0BOTO IiAXOAY,
6171111 OPiEHTOBAHOTO HA PU3UKU».*

BIUIHB i pH3HK: cHCTeMa 2007 POKY

OcraTo4yHOI GOpPMU HOBUH IIiAXiJ HAOYB Y KBITHI 2007 POKY, KOJIH
MAS o1y6I1iKyBasio MAS’ Framework for Impact and Risk Assessment of Financial
Institutions. MOHOTpadisg BUKJIaZajia, K MAS OLIIHIOE PU3UKU YCTaHOB
3a [JOIIOMOTr0I0 CBO€El Common Risk Assessment Framework and Techniques,
BiZIloMOI IK CRAFT. Ii 1{eHTpaaIbHUM II0JIOKEeHHSM CTajla BiMoBa Bif
nepdexIioHisMy: MAS 3asiBUJIO, 1[0 «<HE CTaBUTh 38 METY 3aIl00iITH
BCIM 6aHKPYTCTBaM>», OCKIJIbKH PEKUM «HYJIbOBUX OAHKPYTCTB»
IIOKJIaB OM Ha YCTAaHOBU HaJMipHUU TATAp 1 MOTipIIUB OU
epeKTUBHICTh GiHAHCOBOI CUCTEMU.®

CucreMa IIO€LHYE AB1 OI[IHKY KOXKHOI yCTaHOBU. OIiHKA BIJIUBY
BUMIpPIOE BITHOCHY Bary yCTaHOBH B il CEKTOPI Ta IIKOAY, IKO1
3aBaiu 6 ii TpyAHOIII piHAHCOBIM CUCTEMI, EKOHOMIIII Ta
penyranii Cinranypy. OIjiHKa pU3HUKY, Ky 34iHCHIOIOTH 3a
ZomoMoror CRAFT, aHali3ye MpUTaMaHHI pU3HUKU CYTTEBUX BUJIB
JISIJIBHOCT1 YCTaHOBHY, SIKICTB 11 KOHTPOJIIO, HATJISA[L 1 KOPIIOpaTUBHE
YIIPaBIIiHHSA, @ TAKOX KalliTas I MATPUMKY. [[Ba pedTUHTHU
BiZTHOCSTBH KOKHY YCTAaHOBY 10 OJHI€]l 3 YOTUPHOX HATJIALOBUX I'PVII,
IIPUYOMY BIUJIMB BaXKUTH Oijibllle, HK pU3UK. YCTAHOBU HAUBUIIO]
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IPYIIH Ilepe6GyBaloTh Y YaCTOMY [iasosi 3 peryasiTopoM 1 IPOXOAsTh
BHUI3HI ITIepeBipKH, TOAI IK MEHIIli YCTAHOBY 3 HU3bKUM BIUIUBOM i
PU3HUKOM IIiJJIATaloTh IIepeBakKHO JUCTAHI[INHOMY MOHITOPHHTY,
OIIMTYBaHHAM 1 TEMaTUYHHUM OIJISAAM.

OCHOBHY BiZiIIOBiZfa/IbHICTh 32 PU3UKHU CUCTEMA IIOKJIaJa€ HA pagu
LUPEKTOPIB 1 BUIIle KePIBHUIITBO YCTaHOB. [JOKH PU3HKaMH
VIIPaBISIOTh HAJIEKHO, MAS IIparHe «3BeCTH 0 MiHIMyMYy I1OTpeby
BTPYYaTHUCS B TOCIIOAAPCHKY AISVIBHICTD YCTaHOB>. IleperisgHyTa
penaxiyis 6epesHs 2024 POKY AOLA€ CUCTeMH BU3HAYEHHS
BHYTPIIIHIX CUCTEMHO Bay>KJIMBUX OaHKIB i CTPAaXOBUKIB Ta HaTIALY
3a HUMU. BOHU I10Ka3y10Th, IK MO/JIe/Ib 3aCBOIjIa YPOKHU IJ100aIbHOI
¢$iHAaHCOBOI KPHU3H 2008 POKY.’

PHUHKOBA JUCIHMIUIIHA Ta CTPaXyBaHHS JEIIO3UTIB

Harssa Ha OCHOBI PpU3UKIB Ilepef6avac, 110 YCTaHOBU MOXKYTh
3a3HaBaTH OaHKPYTCcTBAa. ToMy HajiiliHa cUCcTeMa II0Tpebye
MeXaHi3My, SKUH Y TaKOMY pa3si 3aXuIlae ApiOGHUX BKIIAJHUKIB.
CiHranyp 3alIpoBaJivB IBHE CTPaxXyBaHHA [JEIIO3UTIB 1 KBITHS 2006
POKy. CIioyaTKy cxeMa II0OKpHUBaJa Iepii S$ 20 000 IeII03UTIB
¢i3sMuyHUX 0Cib 1 6;1aroAinHUX opraHisaliil y CIHranypCbKUX
Jlojlapax y KO>)KHOMY 6aHKY YM piHaHCOBIM KOMIIaHil. 3rofoM JiMiT
IIiIBUIIIUIIY, 1 3 1 KBITHS 2024 POKY, KOJIM BiH 3pic 3 S$ 75 000, BiH
CTaHOBUTH S$ 100 000 HA BKJIaJHUKA B KOXKHIN YCTaHOBI-y4acHHII]L.?

SIBHa cxeMa 3aMiHMJIa HeIBHE IIPUITYILEHHS, 1110 Jiep’KaBa CTOITh 3a
KOKHUM 6aHKOM. i JIiMITH 3a/IMIIAI0Th OUIBIITUM BKJIaTHUKAM
CTUMYIJI CTEXXUTH 3a HaJiMHICTIO CBOIX 6aHKiB. Pa3oM i3 BUILTUMU
CTaHJapTaMHU PO3KPUTTA iHPpopMallil Ta pepopMaMu
KOPIIOPATHUBHOTO YIIPaBIIiHHA 1999 i 2001 POKiB CTpaxyBaHHS
JeIIO3UTIB 3aBEPIIUIO TPUKYTHUK, HA SKOMY TPUMaBCs HOBUU

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ua.SingaporelQ.com

IMiAX1M4: HATJIA, 30CepeP)KeHU I Ha pU3HKaX, YCTAHOBH,
BiZIIIOBiZja/IbHi 3@ BJIaCHUM KOHTPOJIb, i pPUHKH, 3a6e31eueHi
iHpopMalLi€r.

IIpuMiTKH

1. Lee Hsien Loong, IPOMOBA BiJ 4 IUCTOIIaZa 1997 p., II. 41: “We need to
shift emphasis from regulation to supervision”; PEI'yJII0OBaHHS OXOIITIO€E
BUMOTH [I0 KalIliTajy Ta NPyAeHIlidHi ITpaBuiIa, HaTJIsg —
MOHiTOpI/IHF YCTaHOB IIOJ0 HOTPHUMAaHHA BUMOT 1
BHYTPIIIHBOT'O KOHTPOJIIO — Lee Hsien Loong, IPOMOBA Bif 4
JTUCTOIIaza 1997 p., . 53: “We should rely more on market discipline and

full information disclosure to protect investors”. <

2. MAS, Annual Report 1998/99, C. 52: MAS “has shifted progressively from ‘one-
size-fits-all’ regulation to a risk-focused supervisory approach”; Haryjsiz1 Mae
30CepeUTUCS Ha CHCTEMHOMY PH3HKY, 3 MEHIIIOI0 Baroio
PHU3UKIB OKPEeMHUX YCTaHOB UM OIlepalliil; BHYTPIlIHI
PEUTHUHTOBI CUCTEMHU MalOTh YMOXJIUBUTH “performance-based
regulation, where greater leeway is given to stronger and better managed
players” — MAS, Annual Report 1998/ 99, C. 52: “The regional financial crisis has
highlighted the dangers of liberalising financial markets without

strengthening supervisory systems’. <

3. MAS, Annual Report 1998/99, C. 55: “In May 1998, MAS set up a new
inspection unit within the Securities and Futures Department to conduct on-
site inspection of securities market intermediaries ... The unit commenced
inspection in August 1998.” — MAS, Annual Report 1998/99, C. 55, “Developing
a Common Risk Framework”: MDKHapOJHa IIPaKTHUKA 30JIHKYEThCS
“towards a consistent risk-focused approach at a consolidated enterprise-wide
level”; PO3POGJISIETHCS CIIIJIBHA CUCTEMaA OL[IHKY PU3HUKIB - Lee
Hsien Loong, IPOMOBa B IPYyroOMYy UYUTaHHI BiJ 16 TpaBHA 2001 p.,
II. 29: CT. 10 3MiHeHO, I[06 MAS MOTJIO BCTaHOBJIIOBATH “specific
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capital adequacy ratio requirements that vary from the stipulated minimum of
12%”.

4. MAS, MAS’ Framework for Impact and Risk Assessment of Financial Institutions,
KBiTEeHB 2007 p. (IIeperyIstHyTO B 6epesHi 2024 p.), 1. 1.1: [Tl ¥
IIPHUHIIUIIH “spelled out in ‘Objectives and Principles of Financial Sector
Oversight in Singapore’, issued in April 2004” — Lee Hsien Loong, IPOMOBa
BifT 17 4epBHA 2004 P.: MAS BiJiWIIIJIO Biff “one-size-fits-all prescriptive

regulation towards a more risk-focussed supervisory approach”. <

5. MAS, Mefriapesni3 “MAS Issues Monograph”, 23 KBiTHS 2007 P.,
mas.gov.sg: IyOIiKaIis “MAS’ Framework for Impact and Risk Assessment
of Financial Institutions”, III0 CITUPAETHCA Ha “Objectives and Principles of
Financial Supervision in Singapore” 1 BUKJIaja€ “Common Risk
Assessment Framework and Techniques” (CRAFT). IleperissHyTa
MOHoOrpadisa 6epesHs 2024 p. po3MIUPPOBYE abpeBiaTypy K
“Comprehensive Risk Assessment Framework and Techniques” - MAS,
Framework for Impact and Risk Assessment, I1. 2.3: “MAS does not aim to
prevent all failures. A “zero failure’ regime would place an excessive regulatory
burden on financial institutions and could impair the efficiency of the

financial system.”. €

6. MAS, Framework for Impact and Risk Assessment, TITL. 3.3-3.4 1 4.1-4.4:
PEUTHUHTH BIUIUBY ¥ PU3UKY IIOEHYIOTHCS, 1100 BilHECTH
KO’XKHY YCTaHOBY 10 OJJHi€l 3 YOTUPBOX “supervisory buckets”; “the
impact rating is accorded more importance relative to the risk rating”;
KpUTepii BINIMBY OXOIUIIOIOTh YaCTKY JisJIBHOCTI Ha pUHKaX,
OXOIJIEHHS PO3ZPiOHUX KIIIE€HTIB 1 3HAUYILIiCTh 411 piHAHCOBOI
CHCTEMH - MAS, Framework for Impact and Risk Assessment, IIII. 3.8-3.12: 3@
yCTaHOBAMU HIDKUYMX I'PYII HATJISAAIOTH IIEPEBAKHO
OUCTAHIINHO 3 IepiOAUYHUMU IIepeBipKaMHU; YCTAHOBU I'PYIIH
1 IepebyBalOTh Y 4aCTOMY [iajio3i ¥ IPOXOAsATh BUI3HI
IIepeBipKYU; MEHIIIi YCTaHOBY, IK-0T GiHAHCOBI paJjHUKHU Ta
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CTpaxoBi OPOKepH, MiAIAraloTh 6a30BOMY MOHITOPHUHTY,
OIIUTYBaHHSM i TEMaTUYHUM OIJISIIAM. €

7. MAS, Framework for Impact and Risk Assessment, IIIIL. 2.7-2.9: paja
OUPEKTOPIB 1 BUIIe KePIBHUIITBO “play the central role in maintaining
adequate risk oversight”; “As long as risks are adequately managed, we seek to
minimise the need to interfere with institutions’ business operations.” - MAS,
Framework for Impact and Risk Assessment, KBIT€HB 2007 P. (IIepPETISTHYTO
B Oepe3Hi 2024 P.), 3MICT: JIoAATOK 1, “Framework for identifying and
supervising domestic systemically important banks”; JI0ZaTOK 2 —

BiZITIOBIJHA cHUCTeMa [JIs1 CTPAaXOBHUKIB. <

8. MAS i Singapore Deposit Insurance Corporation, CHIJIBHUI MeJiiaperri3
“Launch of Deposit Insurance Scheme in Singapore”, 28 6epe3Hs 2006 p.,
mas.gov.sg: CXeMa IIOYMHAE AisTH 1 KBITHA 2006 P. 1 TOKPUBAE “the
first $20,000” EIIO3UTIB Y CIHTallypPChKUX Jo1apax “individuals and
charities”; BOHA € “another layer of protection to complement the role of
prudent bank management and MAS supervision” — Allen & Gledhill, “MAS
to increase maximum deposit insurance coverage from S$75,000 to
$$100,000 from 1 April 2024”, 30 JKOBTHS 2023 P.: MAS “increase the
maximum DI coverage from S$75,000 to S$100,000” 3 1 KBITHS 2024 P.;
OTOJIOIIEHO 22 BEPECHS 2023 P. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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