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I'OHKOHT: 3aXHCT IPUB'SI3KH

T'OHKOHT 3yCTPiB Ty caMy KpU3y 3 iHIITUM MOHETaPHUM PEKUMOM.
Moro BaJIloTHe IIPaBJIiHHA, 10 IPUB’A3ye TOHKOHICbKUH J0J1ap 10
nonapa CIIIA, He 3aJIHIIIAJIO MICIM [JIS ieBaibBallil. Y 3KOBTHI 1997
POKy BasioTHe ynipaBiiHHA [OHKOHTY 3aXHUCTHIIO IIPUBSI3KY,
JO3BOJIUBIIH IIPOLIEHTHUM CTaBKaM 3pocTu.! Koy B cepIiiHi 1998
POKY CIIEKYJITHTHY aTaKyBaJId OLHOYACHO BaIIOTY, QOHLOBUH i
¢'10uepCHUM PUHKY, VP, BAABCS 10 HAJI3BUYaHHOIO KPOKY. 3 14 110
28 cepIIHA 1998 POKY BiH KyIlyBaB aKIlii 33 KOMIIaHi, 1110 BXOJUIIU 10
IHZTeKCy Hang Seng, 1 BUTPATUB Ha Iie 118 MJIPJ, TOHKOHI'CHKUX J10JIapiB,
OJIU3BKO 18 % aKTUBIB BaimoTHOTO GOHAY (Exchange Fund). 3ro0M axifii
IIOBEPHYJ/IN Ha PUHOK, IIOYHHAIOUH 3 Tracker Fund of Hong Kong y
JIMCTOIIaZl 1999 POKYy.?
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[TopiBHAHHS IIOKA3YE ABi ITOCIiOBHI cTpaTerii. TOHKOHT 36epir
¢ikcoBaHHUIM OOMIHHUH KypC i 3aIUIaTUB 3a 1je BUCOKUMU
IIPOLIEHTHUMHU CTaBKaMH, J1eDIIAIli€l0 1 CKOPOUEHHSIM eKOHOMIKY Ha
5,9 % y 1998 poiti.> CiHramyp faB CBOIH BaJIlOTi CKOPUTYBATHUCA 1100
monapa CIIIA #1 CKOpOTUB BHYTPIIIIHI BUTPATH, TOXK perecis
BUSBUJIACSI M'AKIIO. [OHKOHT IIPSAMO BTPYTUBCA Y QOHA0BUMN
PHHOK, a CiHranyp BiIKPHUTO BiJ, 1[bOTO BifMOBUBCS. O611Ba MiCTa
BUMIIUIH 3 KPU3H, 30epirmu penyrarilo ¢piHaHCOBUX 1[eHTPiB. KoxkHe
3 HUX TaKOX MiATBepAUI0O IIPUHIIUII, HA SKOMY TPUMA€ETHCS HOr0
LleHTpP: Yy TOHKOHTY — BaJII0THe ITpaBiiHHsA, y CiHranypi — KepoBaHe
IUIaBaHHS KypCy ¥ BiIMOBA BiJi BTPYYaHHS B PUHOK.

JKeHeBa: BHYTPIIIHSI KpHU3a

[IBeriiiapia nepebyBasia Jajeko Bif a3ificbKoi Kpusu. Maitke
BOJiHOUYacC YKeHeBa Ilepeskusia BjlaCHy 6aHKiBCbKY KPHU3Y, IIPOTe il
IIPUYUHU OYJIM BHYTPINIHIMH. Banque cantonale de Genéve, YTBOPEHUH Y
1994 oLl 3TUTTSAM KaHTOHAJIBHOI'O OII[a/{HOTO 6aHKY Ta III0TeYHOro
0aHKy, HAIIPUKIHII 1990-X POKiB IOTPANUB y CEPHO3HI TPYAHOIII I
IIoTpe6yBaB JOPOroro BTpy4YyaHHs KaHTOHY, SIK 3a3Hayae
JKEHeBCbKUU TOM. 3aKOH IIPO IIOPSATYHOK BiJT 25 TPaBHA 2000 POKY
IepejaB Ipo6eMHi aKTUBY 6aHKY KaHTOHAJIbHIN QyHAalii ays ix
peasisanii. 3rifHO i3 3aKOHOIIPOEKTOM, SIKUH ellyTaTH
KaHTOHAJILHOTO IIapJaMeHTy BHECIIU Y 2017 POIii, BAPTICTh
IIOPATYHKY pasoM 13 IIPoLieHTaMU 3pociia A0 KiHIM 2016 pOKY [0 3,137
MIJIPZ, LIBeHIIapChbKUX GpaHKiB (CHF).*

Ilel KOHTpPACT ITOBYaJIbHUM. CiHranypcbKi 6aHKY BTPATU/IU TPOIILL
Ha perioHaJibHOMY KpeqUuTyBaHHIi. OCKIJIbKY BOHU BBIMIIUIU B KPU3Y
3 BUCOKUMHU Koe(iljieHTaM¥ JOCTaTHOCTI KamiTanay, MAS MOTJIO
3asIBUTH, 110 PiBEHb IXHIX HENPaII0I0UUX KPEJUTIB He 3aTPOKYE
biHaHCOBOMY 3J0POB’I0 JKOAHOTO MiclieBoro 6aHKy. [lepkaBa He
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MaJia BHYTPIIIHLOI 6aHKIBCHKOI IpobiieMH, IKy Tpeba 6yio 6
posp’sisyBaTy. Kpusa B J)KeHeBl BUHUKIIA Uepe3 BHYTPIIIIHE
KpeAUTyBaHHA I/ HEPYXOMICTb 1 KOPIIOPaTUBHE YIIPAaBIiHHSA
JlepykaBHOrO 6aHKy. B 060X MicTax BiIIIOBiA/I0 CTaIH OL/IbIIA
IIPO30PICTh 1 CyBOPIIIUY HAIJIAL,. PISHULA I10JIATAE Y 3B'SI3KY MK
KPH3010 Ta MDKHapOLHUM 6i3HecoM LieHTPY. V CiHranmypi Kpusa
IIPUMIIIIIA 330BHI ¥ CIIOHYKaJla JI0 CTpaTeril I7106a1bHOI eKCIIaHcii. V
JKeHeBi Kpu3a GyJia MiCl[eBOIO, a IpUBaTHe OaHKIBChKE
06CTyTOBYBaHHSA MicTa TPHUBAJIO 34,e01/IbII0r0 6e3 IOTPSICiHE.

YV nudppax

[Tepexin TalsTaHACHKOTO 6aTa [0 BUIBHOTO IUIaBAHHS: 2 JIUIIHA 1997
POKy. Kypc ciHramnypcbsKroro gosiapa uozo goaapa CIIA: S$ 1,4000 Ha
II0YaTKY 1997 POKY, S$ 1,6775 HAIPUKIHIII 1997 POKY (16,5 %), MIHIMyM
S$ 1,8080 y CiuH1i 1998 pOKYy. IHAEKC Straits Times Industrials: 2216,79
(IT0YaToK 1997 POKY), 1073,47 (12 CiyHA 1998 POKY). EKcrio3uiis
MiclleBUX 0aHKiB 1oa0 Masnaiisii, Ingonesii, Tainauay, Kopei ta
®ininmiH: S$ 37,2 MIIPL, a60 16 % CYKYITHUX aKTUBIB (KiHellb 1997 POKY).
YacTKa HelpallolyuX perioHaJIbHUX KPEeAUTIB MiClieBUX OaHKIB:
24,3 % (bepe3seHb 1999 poKYy). PeasibHe 3pocTaHHs BBII y 1998 pouti: +1,5
% (Iep1a OIjiHKa), -2,2 % (YUUHHUU psaf, CBITOBOTO OAHKY).
CKOpOUYeHHS MPALiBHUKIB Y 1998 POI1i: 29 086. I[103a60/)KETHUH ITaKeT
YepBHA 1998 POKY: S$ 2 MuIpA. [TakeT 31 CKOpOUEHHS BUTPAT
JIUCTOIIaJia 1998 POKY: S$ 10,5 MiIpA. BHecok poboToaasLs o CPF:
3HI)KEHO Ha 10 IPOLeHTHUX IIYHKTIB Y CiuHi 1999 pOKy. 3060B’13aHHS
Cinranypy: 1 Mupg posnapis CIIA fyg TalnaHzay, 5 MIpA fOJ1apis
CIIA s InmoHesil. [HBecTopu CLOB i3 Mastaii3iiCbKUMHU aKIiIMU:
197 000 (31 cepIIHA 1998 POKY).>
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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