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IIIBeHapist: KapTeli, KOHKYPEeHTHe IIpaBo Ta
eJIeKTPOHHA OipiKa

[IBeMtapisg BigKpHUiIa CBi GpiHaHCOBUU CEKTOP Y Te caMe
IEeCATUIITTS, ajle IHIIUM IUIIXOM. [IIBeiiapchbKi 6aHKU TPUBaIUU
yac ¢piKcyBasIv CBOI KOMICII yepes yroay, aKi afiMiHiCcTpyBasia
[IBertapchKa aconjiariss 6aHKipiB (Swiss Bankers Association). ¥ KBITHI
1989 poKy ¢enepanbHa KapTeibHa KOMicCisl 3alIporioHyBasa
MacCILITaOHY AeperyJssiiilo BiCiIMHAAISATH KapTeeloAi0HUX
IIOMOBJIEHOCTeH 6aHKiB, IKi OXOIUIIOBaJIU OPOKEPCHKi KOMICci],
KOMicii 3a Ba/IIOTHI ollepalii, pekjiaMy Ta IUIaTy 3a 36epiraHHs.
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QeliepaJbHUM lellapTaMeHT eKOHOMIKY HaKa3aB po3ipBaTU
KOHBEHIIII0 IIPO IUIaTy 3a 36epiraHHs 40 KiHIM 1992 poKy. AcoLianis
O0aHKipiB OCKapyKuJjIa Lied Hakas, i B )KOBTHI 1991 poky defepa/ibHUN
BEPXOBHUM CyJ, CKacyBaB MOT0 3 IPOIiecyabHUX IIificTas. Lleit
eIi3of 1mokasye, 1110 y IlIBeinapii 3a BiAKPUTTS 6@HKIBCbKOI'O PUHKY
60pOoIHCSa MK CO6010 OpraHy 3 NUTaHb KOHKYPEHIIii, cyau i cami
0aHKU.!

Y Ti caMi poku Bifibysaca ¥ pepopma IIBeAI[apCbKUX 0ipK. OOHIOBI
6ip>xi )KeneBH, basesst Ta Llfoprxa 06’efHaIMCA B 1993 po1ii, a B 1995
po1li HOBa acolialiis nepebpasa Ha cebe TOPriBiat. E1eKTpoHHA
TOPTriBJIS IOYasacsd 3 IHO3eMHUX aKIiil y TPYAHI 1995 POKY i
MIOIIUPUJIACS Ha IIBEeNI[apChKi aKIlii B CepIiHi 1996 poKy. [lo j1iTa TOTro
POKy 3ajsioBa TOprisis y llIBeinapil Bifginria B MuHyne. Harmsaz
oG’eHaJIM ITi3Hillle, KOJIH 1 CIYHA 2009 POKY I104asa poboTy
[MBeiiapchKa ciy>k6a Harasay 3a GiHaHCOBUMHU pUHKaMU (FINMA).?

I'OHKOHT: IapaJiejibHi meperoHu

T'oHKOHT pepopMyBaB CBOi OipKi Malke B TOW CaMUH MOMEHT. Hong
Kong Exchanges and Clearing 3aCHYBaJIU 6 6epe3Hs 2000 POKY, KOJIH
doH0Ba OipyKa 3inu1acs 3 ProUepcHO0.’ SGX yTBOPUWIACS Ha TPU
Micani paHime. OTXe, 061ABa MicTa B 1999-2000 pOKax AiAIIUIN
BUCHOBKY, 1110 B3a€MHa 6ipiKa, SIKa HaJIE)KUThb MiCl[eBUM OpoKepaM,
He BUTPUMae KOHKYpPEeHIIil Ha pPUHKY eJIEKTPOHHOI TOPTiBiIl Ta
r7100a/IbHUX iHBeCTOPIiB. Po3ais 11l yacTUHU K po3risaac
CYIIEPHULITBO MiXK iBOMA GipsKaMH 1 IIHUpIile — MiXK IBOMa
GiHaHCOBUMHU LIeHTPaMHMU.
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OmiHKa

[TopiBHSIHHS BUSBIISIE TPU PUCH CIHranlypcbKux pedpopm. Ilo-1epiie,
IIPOBIHY POJIb BiffirpaBasa Aepskasa. Y llIBen1apii 3a BIZKPUTTS
CIiepeyasiucsg OpraHu 3 IUTaHb KOHKYPeHIlil, Cyu 1 caMi 6aHKH. Y
Ci”ramypi ypszoBa rpyia 3 neperisay po3poouna pepopMHu,
KOMITeTH IIPUBATHOI'O CEKTOPY iX JOOIIpalloBaiy, a MAS BTUIHIIO IX
3a rpadikom. [To-apyre, BIAKPUTTS 6y/10 BUMipgHUM. CIHramyp
JOIIyCKaB iHO3eMHi 6aHKU IIPOHYMEPOBaHUMHU TPAHIIaMU # 3
06MeXeHHSIMU Ha KIJIBKICTb BiJiliJIeHb, @ Y4aCTKY PUHKY BIaCHUX
0aHKiB 3aXUIIaB BIIKPUTO 3a1eKJIaPOBaHOI0 IIOJIITUKOMW. [Io-TpeTe,
BIKPUTTS 1 KOHCOJIifalisa 6yIy yacTUHaMU OfHiel cTparerii. Ypsp,
BUKOPHUCTAB iHO3eMHY KOHKYPEHI[il0, 1106 3SMYCUTH MicClieBi 6aHKHU
o6’eqHaTHCA ¥ pedOpMyBaTH KOpPIIOPaTUBHE YIIPAaBIIiHHS.
Pe3yibTaTOM CTaJId TPU CUJIBbHI HalliOHaJIbHI 6aHKY, 3aTHI
KOHKYPYBaTH B perioHi.

[IBeH1tapChKUM MiAXiJ 36epir O6iJblle PO3MaiTTSd YCTaHOB — Bifl
BeJIMKUX OaHKIB 10 IPpUBaTHUX 6aHKiB JKeHeBU, KAHTOHAJIPHUX 1
perioHanbHUX 6aHKiB. CiHramyp IoroguBcs Ha SHUKHEeHHS
YOTHUPHOX 13 CeMU CBOIX OaHKIBCBKUX IPYI SIK Ha I[iHY CHIU. V chepi
HarIsaAy o6MaBa e HTPU IIPUHIIIIU 10 CXOXKOT0 pe3yIbTaTy:
€UHOTO IHTEIrPOBAHOT0 HATJISIOBOTO OPTaHy /i1 6aHKiBChKOL
IISJIBHOCTI, CTpaxXyBaHHA ¥ PUHKIB KalmiTany. [lIBednapis cTBopHiIa
FINMA Ju1ire 2009 pOKy, TOZI IK MAS, 1110 B)XKe 6YyJI0 iHTeTpOBaHUM
HarJIsg0BUM opraHoM CiHramypy, IpOroJI0oCUIO CBO€EI0 ¢isocodiero
HarJIs, OPIEHTOBAaHUU Ha PU3UKHY, I1Ie B 1998 pPOIi.

Y nudppax

[TouaToK nepersay ¢piHaHCOBOTO CEKTOPY: CEPIIEHD 1997 POKY.
YacTka ¢piHaHCcOBUX nocayr y BBII y 1997 poi: 12 %. KomepLiiiHi
6aHKHU Ha KiHellb 6epe3Hs 1998 POKY: 154 (12 MiCl[eBUX, 22 IHO3eMHI 3
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IIOBHOIO JIII[eH31€10, 13 3 00MeKeHOI0 JIil[eH3i€l0, 107 0QLIOPHHUX).
OrosiolieHHS IporpaMu Jiibepasisalii: 17 TpaBHA 1999 POKY.
OG6MekeHHs 1HO3eMHOI y4acTi B MicLieBUX 6aHKax: 20 % (1971), 40 %
(1990), ckacoBaHO B 1999 poiii. I[loporu cxBajieHHs: 5,121 20 %. [Tepiri
Qualifying Full Banks: YOTHPH 20 JKOBTHS 1999 POKY, LIIICTH 3 1 CiYHS 2002
POKY, BiciM y 2012 po1ii, JecaTs y 2026 polii. TOUKH 06CITyrOByBaHHSA
QFB: 10 (1999), 15 (2001), 25 (2005). YacTKa MiclieBUX OaHKIB y JIeII03UTax
PE3UAEHTIB: 62 % (1999), 59 % (2004), MOJIITUYHA HUKHSA MeKa — 50 %.
MicieBi 6aHKIBCBKi TPYIH: CiM J10 1998 POKY, TPH IIiciis 2001 POKY.
DBS-POSBank: S$ 1,6 MJIPJ, 16 THCTOIIaAa 1998 poKy. UOB-OUB: S$ 10
MIJIPZ, BepeceHb 2001 pOKy. YTBOpeHHs SGX: 1 TPYAHA 1999 POKY,
JIICTUHT 23 JIUCTOIIaAa 2000 poKy. BpoKepCchbKi KOMICil IIOBHICTIO
IOTOBIipHI: 3 1 )KOBTHS 2000 pOKy. HabpaHHsS YMHHOCTI 3aKOHOM IIPO
L[iHH] ITanepu Ta ¢p’royepcy 1 3aKOHOM PO GpiHAHCOBUX PaHUKIB: 1
JKOBTHSA 2002 poKy. CTpaxyBaHHS JeIlO3UTiB: S$ 20 000 3 1 KBITHS 2006
POKYy, S$ 100 000 3 1 KBiTHS 2024 POKY.

IIpuMiTKH

1. The Christian Science Monitor, “Tough Times for Swiss Bankers”, 8 UepBHS
1989 p.: y cepeuHI KBITHA 1989 p. “the Swiss Cartel Commission
proposed a sweeping deregulation of the 18 cartel-like arrangements operated
by the banks”, CHpSIMOBaHY IIPOTH “the price-fixing agreements on
brokerage fees, foreign-exchange commissions, bank advertising, and
custodian fees” - @elepaIbHUI BepXOBHUH cyx [lIBen1apii,
pillleHHS Bif 25 KOBTHS 1991 p., BGE 117 Ib 481: KoHBeHILIis IV
[IBeM1tapchKOi acolialii 6aHKipiB cTOCyBasacad €gUHUX
TapUiB 32 BIAKPUTI JEIIO3UTH LIIHHUX I1allepPiB; 10 BepecHs
1990 p. ®enepanbHUl JeapTaMeHT eKOHOMIKY HaKa3aB
PO3ipBaTH 1ii “bis spitestens 31. Dezember 1992”; Cy[; 3aJOBOJIbHUB
cKapry Acoirianiii ¥ MOBepHYB CIpaBy HAa HOBUU PO3IJISIL. <
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2. Wikipedia, “SIX Swiss Exchange” (faTa 3BepHEHHS: JIUCTONIa[, 2026 p.):
3aCHOBaHa B 1993 p. LUIIXOM 3JIUTTSA GOHL0BUX O1pK JKeHeBH,
basesnd Ta L{opuxa; “The newly created association took over trading in
1995”; elIeKTPOHHA TOPTriBJIs IHO3EMHUMH aKI[iIMU 3 IPYAHS
1995 p., IIBEULIaPCbKUMU — 3 CePIIHA 1996 P., KOJIU TOPrOBEJIbHY
3aJ1y 3aKpUJIY; lepeiIMeHOBaHa Ha SWX Swiss Exchange ¥y 1999 p. 1
Ha SIX Swiss Exchange y 2008 p. CTaTTs TaKOX JaTy€ OCTAHHIO
3aJIOBY CeCilo 16 CepIIHA 1995 p., 110 CYyIlepeuUTh il BIIaCHOMY
BUKJIAAY U Dictionnaire historique de la Suisse, HA IKUH IIOCUJIA€THCS
JKeHeBCbKUH TOM (3aJI0Ba TOPTiBJIS IIPUIIMHUIIACS BIIITKY 1996
P.) — Ressos, Geneve, place financiére internationale, 4aCTUHA E, pOSL[iJI I1po
peryiasaTopHy 6a3y yIpaBliHHSA KalliTasioM: FINMA posnoyvasa
OisUIBHICTH 1 CiYHA 2009 p., 060'eqHaBIIU DefiepaibHy 6aHKIBCHKY
KoMicilo, ®efiepajibHe yIIpaBiIiHHA IPUBATHOIO CTPaXyBaHHS
Ta KOHTPOJILHUM OpraH i3 IpPOTHUAIl BiIMUBaHHIO I'POILEH, 3
IIOCUJIAaHHAM Ha ®eliepajIbHUI 3aKOH BiJl 22 YepBHS 2007 P. IIPO
[IIBeHIapChKyY CIIY>KO0Yy HArISAAy 3a GiHAHCOBUMH PUHKaMHU. <

3. Wikipedia, “Hong Kong Exchanges and Clearing” (laTa 3B€pHEHHS:
JIUCTOMAJT 2026 P.): 3aCHOBaHa 6 6epe3Hs 2000 P.; 3TUTTS 3 Hong
Kong Futures Exchange 3aBepIlIeHO B 6epe3Hi 2000 p.; A0 3JTUTTSI
o6’eqHaHa poHIOBa OipyKa Masia 570 opraHisalili-y4acHUKIB. €

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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