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IlepepoOKa, COPTYBaHHS Ta LIIHOYTBOPEHHS

EKOHOMIKa 0/10Ba ¥ Kay4yKy HaByMiia CiHranyp QyHKIIiH, IKi
BUKOHYE CUPOBUHHUY Xab. [Iepia 3 HUX — ItepepobKa.
[InaBunsHUM 3aBOJ Ha Ilynay-bpaHi mepeTBOploBaB pyAy Ha
CTaHJapPTU30BaHUM IIPOAYKT i3 BUSHAHOIO MAapKOIO, TaK CaMo SIK
Kay4yKoBi paObpHUKU IIepeTBOPIOBAIM HEOJHOPIIHI JIUCTHU APIOHUX
BUPOOHMKIB Ha COPTOBAHUM eKCIIOPTHUH ToBap. [Ipyra QyHKIis —
COPTYBaHHS Ta KOHTPOJIb SKOCTI. XadP OIHUCYE, SIK CIHTallyPChKi
¢ipMu IIpozaBaay Kay4yyk 3a MDKHapOLAHUMMU COPTaMH i 3a
BJIACHUMU QipMOBUMHU COPTaMU, SKUM ITOKYIII[I HAaBYMIIUCS
ZoBipaTU.! TpeTd — popMyBaHHS 1[iHU Uyepe3 I[OTUKHEeBUU
Kay4yKOBUH ayKIIiOH I IIIOJIeHHI KOTUPYBaHHS 6poKepiB. UeTBepTa
— ¢iHaHCyBaHHS: aBAHCU BUPOOHUKAM, IUCKOHTYBaHHS BEKCeJIiB i
¢iHaHCYBaHHA 3allaciB Ha CKIIaaX.
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KoykHa 3 1IUX QYHKIIIH )KHUBe ¥ Y Cy4aCHOMY TOPTOBEeJIbHOMY Xao0l.
HagTonepepo6Ka Ta 36epiraHHs, PO3IJISHYTI B PO3aiii Il YaCTUHHU G,
BUKOHYIOTB Ty POJIb IIePePOOKH, IKy KOJTUCh BUKOHYBaB
IUIABUJIbHUM 3aBOJ,. [HCIIEKI[ifTHI KOMIIaHil 3aCBIAUYIOTH AKICTh
BAHTa’XXIB, a a3iMChKi 1[iHOBI 6eHUMapKU Ha HaQTy Ta iHIII
CUPOBUHHI TOBApHU BU3HAUalOTh caMe B CiHramnypi. baHku
TOPTrOBEJILHOI'O piHAHCYBAHHS, IKUX PO3IIISHYTO B PO3ZLII I
YaCcTUHU H, pIHAHCYIOTh BaHTaXXI ¥ 3al1aCH TakK CaMo, IK KOJIUCh
BJIIOTHI 6aHKHU $piHAaHCYBaJIM 0JIOBO Ta Kay4dyK. CyyacHi BUIH
6i3HeCy BUHUK/IU 3HAUHO ITi3Hile. [I[poTe BOHU CIIUPAIOThCS Ha
3BUYKH, HABUUYKU U IHCTUTYIIi], CTBOPEH]1 KOJIOH1aIbLHOIO
CUPOBUHHOIO EKOHOMIKOIO.

Bij KayuyKOBHX ayKI[IOHIB 10 SICOM i SGX

PHHOK Kay4yKy 06pe UII0CTpYe 110 TATIiCTh. Ha 3MiHy aconianii
ipu ToproBenbHiN nasaTi 1911 poKy 3rofoM npuiinnia Kaydyykosa
acouianisg CiHranypy (Rubber Association of Singapore) — CTaTyTHUH
OpraH, 1110 peryjaoBasB i IPOCyBaB 110 TOPTiBIII0. Y TpaBHI 1992 POKY il
TOPrOBeJILHY AISVIBHICTE IPUBAaTU3YBaAIU ¥ GOpMI RAS Commodity
Exchange. L1s1 6ipyKa 30cepefuiacsa Ha TOPTiBiIi TallepOBUMHU
KOHTpaKTaMHU Ha KayyyK, a B JINTOMY 1994 POKY ii lepeliMeHyBaIu
Ha Singapore Commodity Exchange, BITOMY sIK SICOM.? CiHraIypcbKa
Oiprka (SGX) 3aBepinia nIpuad6aHHsg SICOM 30 yepBHS 2008 POKY, 1 Ta
craJia i1 JOYipHbOI0 KOMIIaHI€I 31 CTOBIICOTKOBOIO y4YacTIo.?

HuHi ¢p’'rouepcu Ha KayuyyK, IKUMH TOPI'YIOTh Ha SGX, — OZUH 3
TOJIOBHUX IHCTPYMEHTIB XeJ[)KyBaHHS LIiHY HaTypPaJIbHOTO Kay4YyKy.
YV TpaBHi 2019 poKy 6ipyka 3allyCTHIA IIePIINH Y Tajly3i ONI[iOHHUHI
KOHTPAaKT Ha Kay4yyK TSR20, IKUI BOHA Ha3Bajla CBITOBUM
eTaJIOHHUM copToM. [Ieper TUM, 2018 POKY, BOHA IIpOBeja
KJIIPUHTOBI pO3paxXyHKHU 3a lepUBaTHUBaMH Ha Kay4yyK 06CSATOM
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IIOHA/[, eB’ATh MUJIBIIOHIB METPUYHUX TOHH, 1[0 Ha 23 % Ol/IbIlIe, HI’K
IIOIIepefHBOr0 POKY.* Bi ayKIlIOHHOI 3a/IH 1911 POKY 10O Cy4aCHOr0
eJIEKTPOHHOT'0 (p'I0UePCHOI0 PUHKY Befie IIpsiMa JIiHis.

ITpaKTHYHI YPOKH [JJI1 CHPOBHHHOI'O
¢diHaHCyBaHHS

CupoBUHHA icTOpis KOIOHII — 6inbllle, HXX TepefMoBa. BoHa f1ae
IIPaKTUKaM Cy4YaCHOTO TOProBeJILHOI'0 Ta GpIHAHCOBOTI'O CEKTOPY
HHU3KY VPOKIB, SKi MATBePKYIOTh KPU3H, OIIMCaHI B YaCTUHaxX G1i H.
ITiHK Ha CHPOBUHY PyXalOThCS JOBIUMH I[UKIAaMH. X 3yMOBITIOE
IIPOIIO3UILis, 110 IIOBIJIBHO pearye Ha IiHy, TOX caMe KpegUTH,
BUIaHI Ha BePIIUHI [UKIIY, He IOBEPTAIOThCA Ha UOro OHi. CXeMu
06Me>KeHHSI BUPpOOHUITBA Ta 6ypepHi 3amac MOKYThb IIEBHUH yac
MiATPUMYBATH L[iHH, ajle 3a3BUYal 3aKiHUYIOTHCS PaIToOBO. Baora,
IIPUB’SI3aHa [0 30BHIIIHLOIO CBiTY, 3aXHUIla€ IHBECTOPIB Bi/j
BAJIIOTHOI'O PU3HUKY, X04a H Ilepefia€ 30BHIIIHI IIIOKH Y BHYTPIIIIHIO
€KOHOMIKYy 6e3 JKOZHOI aMOpTHU3allil.

KOHTpPOJILHUY ITepesTiK AJIs1 MPAKTUKIB CUPOBUHHOIO GiHAHCYBaHHSI
Ta CTPYKTYP, IIOBSI3aHUX 13 CUPOBUHOIO:

« [IepeBipsiiTe IO3ULiI0 TO3UYaJIbHUKA 38 HU3BKUX [TUKIIIYHUX
I[iH. PillleHHA PO KpeAUTYBaHHs, yXBa/IeH] Ha BepIIUH]
CUPOBUHHOTIO ITUKIIY, IPUHECIU HANUO/IbII 30UTKHU B 1870-X
POKax, Imicis 1920 POKy 1 Iicis 1929 POKYy.

+ AHaJi3yliTe 4aCOBUN PO3PUB MiXK IHBECTUI[ISIMU Ta
BUPOOGHUIITBOM. [IJ151 lepeBHUX KYJIBTYP 1 KOoIlaJIeHb BiH MOJKe
TPUBATH KIJIbKA POKIB I CIPUYMHSAE HAAMIpHI IHBEeCTHUILi].

« OLiHIO¥Te 3aJIe’KHICTH BiJi CXeM IIiATPUMKH IIiH, YTO
BUPOOHUKIB ab0 [Iep>KaBHOTO BTPY4YaHHS Ta MOJEJIIONTe
HaCJIJIKK iIXHBOTO KPaxy, sIK II0OKa3ye OJIOBSTHA KpHu3a 1985 POKY.
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- [lepeBipsiiTe HAsIBHICTB, IKICTh 1 COPT MPOdiHaHCOBAHUX
TOBaPIiB Uepes He3aJIe)KHY 1HCIEKI[iI0 Ta CKIa[CbKUM
KOHTPOJIb, a/)Ke 3aCTaBa BapTYy€E PiBHO CTIJIBKHU, CKIJIBKY TOBAP,
II10 3a HEeIO CTOITh.

+ 3'ACOBYHTE BaJIIOTY JOXO/MIB 1 06C/IIyroByBaHHA OOPry Ta
BAJIIOTHUM PeKUM 3a KOJKHOIO 3 HUX, OCKIJIBKHA GIKCOBaHUM
KypC [IePeHOCUTh PU3HUK i3 BAJIIOTHOTO KYPCy Ha BHYTPILIHIO
JIIKBIJHICTb.

+ BpaxoBy¥iTe pU3UK KOHIleHTpalil Ha piBHI pIHAHCOBOTO
LIeHTpPY. Xab, 1110 3a/1e’KUTh BiJl KIIIbKOX CHPOBUHHUX TOBapiB,
K KOJIOH1asibHUM CIHTaIlyp 3ajiekasB BiJi 0J10Ba ¥ Kay4yyKy,
MOJIiJIsI€ IXHI ITUKJIIH.

IIpuMiTKH

1. W.G. Huff, “The Development of the Rubber Market in Pre-World War II
Singapore”, Journal of Southeast Asian Studies, T. 24, Ne 2, BepeceHb 1993 p.,
C. 285-306, IPUMITKHU 18-19 (SIK iX Bifjo6pa’kae Cambridge Core), IIPO
COPTYBaHHS I 3aKOPAOHHUX IIPOZaXiB, 30KpeMa
aMepHUKaHCbKI KOZU Ta CTaHAPT CepegHbOI ClIpaBeJInBOi
SIKOCTI (fair average quality), @ TaKOX IIPO IIPOJaXX CIHrallypCbKUMHU
dipMaMHU Kay4yyKy 3a BIIaCHUMH COPTaMU. <

2. IIpomoBa JIxkopka Mo (George Yeo), MiHicTpa TOpriBiIi Ta
IIPOMMUCIIOBOCTI, 2004 P., National Archives of Singapore, IIpec-pei3
2004020604: SICOM “first started with the formation of the RAS Commodity
Exchange in May 1992” ic/i TpUBaTU3alii Rubber Association of
Singapore, TOZ|i CTATyTHOTO OPTaHy; y JIIOTOMY 1994 .
IepeMeHOBaHa Ha Singapore Commodity Exchange. <

3. Wikipedia, “Singapore Commodity Exchange” (aTa 3BepHEeHHS:
JIUCTOIIAZ, 2026 P.): 30 YePBHSI 2008 P. SGX 3aBepILHIIA

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ua.SingaporelQ.com

npup6aHHy Singapore Commodity Exchange Ltd (SICOM), 1Ka cTaja il
JOYIPHBOIO KOMIIAHIEIO 31 CTOBIZICOTKOBOIO YYaCTIO. <

4. Hedgeweek, “SGX launches options on global pricing benchmark for natural
rubber”, 27 TpaBHS 2019 p.: SGX “has launched the industry’s first options
contract on TSR 20 rubber, the global benchmark grade”; “In 2018, SGX
cleared more than 9 million metric tonnes of rubber derivatives, a 23%

. »
mcrease year-on-year. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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