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Tpets KaTeropis AOXITHUX IIPOAYKTIB YIIAKOBYE TOKEHHU B
IHCTPYMeHT. IIpOAYKTH «Earn», IKi 06’ €JHYIOTh TOKEHU KIII€EHTIB Y
IIyJI 1 PO3MIIIYIOTh IX y CTEHMKIHTIY, KpeIUTYBaHHI Ta HaJaHHI
JIIKBiJHOCTI 3 Or'0JIOIIIEHOI0 AOXiJHICTIO, € CXeMaMH KOJIEKTHBHOIO
IHBeCTYBaHHS, AKII0 BUKOHAHO YOTUPH eJIeMeHTH BU3HaYeHHS SFA.
L1i eJleMeHTH TaKi: BiZICYTHICTh IOBCSIKIAEHHOTO KOHTPOJIIO 3 60KY
YYaCHUKIB, YIIPABIiHHS SIK €JUHUM LIIJIUM, 06’€JHAHHS BHECKIB i
IpUOYTKiB Ta MeTa OTPUMaHHA joxoAy.! Taky cxeMy He MOKHa
IIPOIIOHYBATH PO3APiIOHUM iHBeCcTOpaM, K10 MAS il He
aBTOpU3yBasIo ab0 He BU3HAJIO. KepyrouoMy norpibHa jineHsis CMS
Ha yIpasiliHHA GOHAAMHU. MAS He aBTOPH3YBaJIo JKOLHOIO0
po3api6bHOro KPpUIITOQOHAY 3 AOXITHICTIO M ajI0 3PO3yMITH, 10 |
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He 30upaeThcs. [IponosuIil akpeJUTOBAaHUM Ta IHCTUTYI[IMHUM
IHBeCcTOpaM 3a 3BUJIbHEHHSIM [IJ11 OOMeKeHHUX CXeM 3a CT. 305 SFA
MOXKJIMBI. CaMe TaK CiHranypceKi Kepyoui GoHAaMHU IIPOIIOHYIOTh
podeCciiHUM KIIi€HTaM CTpaTerii CTeNKIHTY Ta AOXIiTHOCT].?

CTpPYKTYypOBaHi IPOAYKTH 3 OXOLOM, IPUB’SI3aHUM 10 TOKEHIB, SIK-
OT BOBa/IIOTHI ITPOAYKTH Ha OITKOIH UM HOTH i3 3aXUCTOM OCHOBHOI
CyMH, IIPUB’SI3aHi 10 ether, € JepUBaTUBHUMHU KOHTPaKTaMHU a60
O0pProBUMHU 30008’ I3aHHSAMH 3aJIEXXHO Bif popMu. Lle MpoayKTH
PUHKY KalliTainy, i IyIs TOPriBjii HUMU II0TPi6Ha J1ineHs3isa CMS. 3a
IIpaBUJIaMU BeJleHHs 0i3HeCy MAS BOHH € CKJIaJHUMU IIPOAYKTaMH,
1 Ha IPaKTHUI[l IX He MOJKHA IIPOIIOHYBAaTHU PO3APiIOHUM KIIi€HTaM y
Cinranypi. [TIpuBaTHI 6aHKY, 1110 IPOIOHYIOTh X aKPeUTOBAHUM
KJIiEHTaM, poOJIATh Iie Ha Mi/CTaBl HAsIBHUX IO3BOJIiB HA PUHKY
KalliTay, po3I/Isialouy eKCIIO3UIi10 HA TOKEHH SIK Oyb-IKUN
IHITUY 6a30BUU aKTHUB.

ITpuxiaaz,

CiHramypcbKka MPI 3 I03B0OJIOM Ha IOCIYT'H DPT XO4e 3alIpOIIOHYBAaTH
CBOIM KJIi€EHTaM — aKpeLUTOBAaHUM iHBeCTOpaM TPHU IPOLYKTHU. Ie
HAaTUBHUU CTEUKIHT ETH i3 IepeaBaHHAIM BUHATOPOLH, IPOSYKT
«ETH-3a0111a/)KeHHS» 3 piKCOBAaHUMM 5 BiJICOTKAMHU Ta IIyJI0BUN
«OITUMI3aTOP JOXiJHOCTi», AKUH IepeMilllye TOKEHU MK
IIPOTOKOJIaMHU. [IepIIuil IPOAYKT — ITOCIyra KacToAia/IbHOTO
raMaHIs B MesKaxX Ii JTiI[eH3il: TOKeHU B CTeHKIHTY YTPUMYIOThCS B
TPacTi, a BUHAropoa 3apaxoByeThCS KOKHOMY KJIIEHTOBI; KIIi€eHTa
CJIiJ 3aJOKYMEHTYBaTH K aKpeJUTOBAaHOTO IHBeCTOPa 3 HassBHOIO
3r0/1010 (opt-in). [IpyTrUH IPOJYKT — O0pProBe 3060B’s13aHHS (debenture),
60 MPI 06i11€ piKCOBaHUM AOXif 1 6epe TOKeHHU 1S cebe.
[TpormoHYBaTH WOTO CIIiJT aKpeJUTOBAHUM IHBECTOpaM 3a
3BUUIbHEHHAM 3a SFA. 3alIpOIIOHYBAaTH HMOTO JIUIIE Ha ITif[CTaBi
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JIiIteHsil DPT HEMOXINBO, 1 CITif 3'ICYBaTH, YU Y3TOKYIOTHCS
3aIll03UYEHH B KIII€EHTIB 3 YMOBAaMH J1ilieH3il. TpeTiil IpogyKT —
CcXeMa KOJIEKTUBHOTO IHBECTyBaHHS, 1151 IKO1 TOTPi6HIi sTineH3is
CMS Ha yIpaBiIiHHA POHAAMHU Ta IIOBIIOMJIEHHS IIPO 0OMEKEeHY
CXeMy 3a CT. 305 SFA, a IX y MPI HeMae. [IepIiuii IpoagyKT KOMIIaHisa
MOKe 3allpOIIOHYBATH HeramHo. JIpyruil — Julile mmiciisd aHasisy 3a
SFA 1, HalliMOBIpHillle, yepe3 OKpeMy IOPUANUHY 0c00y. TpeTiii 6e3
JineHsii Ha ynpasiaiHHg QOHLaMU BOHA 3alIPOIIOHYBAaTH He MOXKe
B3araJii.

IIpuMiTKH

1. SFA, CT. 2(1), BU3HAUYEHHS «collective investment scheme», II. (a)(i)-(iv).
(—’

2. SFA, CT. 305 (0OMesKeHi CXeMH, 1110 IIPOTIOHYIOThCA
aKpeJgUTOBAaHUM iHBECTOPAaM i IeIKUM iHIIHUM ocobam), i
BHMOTa IIPO ITOBiJIOMJIEHHS III0ZI0 0OMEeXXKeHUX CXeM 3a Securities
and Futures (Offers of Investments) (Collective Investment Schemes)
Regulations 2005. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ua.SingaporelQ.com

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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