E Sin gapore | Q ua.SingaporelQ.com

Yomy 1mIBeH[aPCHKIN YU

CIHramnypcChbKiil KOMIIaH11
CJIIX YUTATH MiCA

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.IesSS0S.COMm. sg

Hi IIBentapis, Hi CiIHramyp He BXOAATH 0 €BpoIeicbKoro Corway,
OJJHaK MaiKe KOKeH 6i3Hec y chepi iUPPOBUX aKTUBIB,
3acHOBaHUH y L{yry uu CiHramypi, Ma€ KJIi€HTiB, KOHTPareHTiB abo
BJIACHUKIB TOKeHiB y Coro3i. PernameHT (€C) 2023/1114 IIpO PUHKHU
KPUIITOAKTUBIB, AKUU yCl HA3UBAIOTh MiCA, — IepIIui
IIOBHOMACIUTAOHUU PEXXUM JIiI[eH3yBaHHS ITOCIIYT i3
KPUIITOAKTUBAMHU Ha PUHKY 3 450 MJIH JIIOZIeH. BiH 3aCTOCOBYETHCA
JI0 KOKHOTO, XTO ITPOIIOHY€E KPUIITOAKTUBHU Iy0OsIilli B COM03i,
JIOMaraeThCs iX JOIIYCKY [0 TOPriBii Ha IuiaTdopMi Corwosy abo
HaJla€ IMOCIYI'U 3 KPUIITOAKTUBAMU «B MeKaX Co03y». 3 1 JTUITHA 2026
POKY BiH i€ 6e3 nmepexigHux miibr. [IIBeliapcbka 6ipsKka, sKka
3aJly4yae HiMeIbKUX PO3APiIOHUX KIIIE€HTIB, CIHTallypChbKUMI
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KaCTofiaH i3 mapusbKUM 0¢picoM IIpoAaxkis i ¢pyHpaalia 3 Ilyra, 1o
JIICTUTH CBiM TOKEH Ha HiJlepJaHACbKOMY MalJaHYUKY, — YCi
CTOATH Ilepej MUTaHHAM, YU IIOLIUPIOETHCI HA HUX MiCA.!

[TpakTHUYHUH iHTepec ABOSKUI. [To-niepiie, MiCA BU3HAUYAE, YOO
IIBENIAPCHKI Ta CIHrallypChbKi KOMIIaHil He MOKXYTb POOUTH 31 CBOEL
IOPUCOUKILiL. [I/1 TOCTavyaJIbHUKIB IIOCIYT i3 KPUIITOAKTUBAMU
(CASP) HeMae peXKuMYy eKBIBaJIEHTHOCTI TPeTiX KpaiH, HeMae
«I1aCIopTa» IJIA MIBEeUIapChKOI YU CIHralypChKoI JIilfeHsil, a
BUHSTOK [J11 3BOPOTHOTO 3BEpPHEHHS KJIIEHTA (reverse solicitation)
BY3bKHH. JOCTYII 10 pUHKY Col03y BUMarae KommnaHii B Corosi. ITo-
Ipyre, MiCA CTaB eTaJIOHHUM TeKCTOM. FINMA i MAS 10ro YUTaloTh,
basenbCcbKuM KoMiTeT i Pajia 3 piHaHCOBOI cTabiILHOCTI (FSB) Ha
HBOTO IIOCUJIAI0THCH, @ KIIIEHTH TUTAIOTh, YoMy IlIBel1iapis uu
Ci”Hramyp po6ATh 110Ch iHaKIIe. [IIBeHIiapcbKOMY Ta
CIHraIlypCbKOMY ITPAKTUKOBI IIOTPIOGHO 3HATH MiCA JOCUTH J106PeE,
1106 BIATIOBICTH, 1 JOCUTH A06PE, 1106 BUPILIUTH, KOJIU JOYipHSI
KoMIIaHiga B COI031 BUIIPaBgOBYE CBOI BUTPATH.

Lle#t posfin BUKIIagae coepy Aii Ta apXiTeKTypy MiCA, JIiIeH3110
CASP, pO3isy IIpo CTeMOIKOIHY, PeXKUM «017101 KHUT'H» (white paper) 1
IepexifHi mepiofHy, 110 3aBePILIMIUCA 1 JIUITHA 2026 POKY. [laii BiH
3BEPTAETHCA 10 IIUTaHb, BAYKJIMBUX Jj1d 6a3u y IlIBeiiapil uu
CiHranypi: MeXi 3BOPOTHOT'O 3BepHEHHS KIIIEHTA, JOYipHbOI
KoMItaHil B €C, JIiXTeHIITEeHHY K MOCTY A0 €E3 1 DACS SK
JOJATKOBOI'O PiBHS MOLATKOBOI 3BITHOCTI. 3aBepIIIye HOTO
TPUCTOPOHHE MOPIBHAHHA MiCA, IIIBEUIIaPCHKOT0 Ta CIHIallypChbKOT0
IIpaBa.
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IIpuMiTKH

1. Regulation (EU) 2023/1114 of the European Parliament and of the Council of
31 May 2023 on markets in crypto-assets, CT. 149: HaOpaHHSI YHHHOCTI
Ha JBaALSATHH JIeHb I1iciIs ony6s1iKyBaHHS B OQilliiHOMY
BiCHUKY, 3arajibHe 3aCTOCYBaHHS 3 30 TPYAHS 2024 p., PO34iIH 111
11V — 330 yepBHA 2024 p. CT. 143(3): YMHHI ITI0OCTaYaILHUKU
MOJKYTb IIPOOBKYBATH AIsJIBHICTE 3@ HAlllOHAJILHUM IIPaBOM
IIOHAMNMI3HilIe 10 1 TUIIHA 2026 P. €

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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