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[TpakThyHi npukiIagu ITocibHUKa Ta MOro nepersg, 2025 poKy
IiATBEPKYIOTh, 1[0 TOKEH, SKUH A€ JINIIE IPAaBO KOPUCTYBATHUCS
II0CJIYIO10, lepebyBae 1o3a SFA, SIKII[0 BiH He Ha/ja€ IpaBa Ha
IIPUOYTOK, He 3aCBiZiuye 60Pry 1 He Iepenbavae 06’€AHAHOTO
yIpasiaiHHA. CTaHZapTHUN HPUKIaJ, — TOKEH, IKUA MOKHA
OOMIHATH Ha 00UHMCIIIOBAJIbHI IOTY>KHOCTI UM MicLie [J1s 36epiraHnHs
IaHUX Ha IutaTopMi eMiTeHTa. TOKeHU yIIpaBiIiHHS, 1110 JAI0Th
JIMIIIe IIPaBOo roJI0Cy 100 IIPOTOKOIY 6e3 JKOJAHUX eKOHOMIUHUX
IIpaB, 3arajioM BBa)kKaJId TAKUMH, 1110 I1epebyBaloTh 1103a SFA. MAS
IIOIIEPEUIIO, 1110 TOKEH YIPaBIIiHHS, BIIACHUKHU SIKOT'0 MAIOTh IIPaBo
Ha YaCTKy KOMICi#l IPOTOKOJIY, 3aJIE’KHO Biff CTPYKTYPU MOXKe OyTU
O0ProOBUM I[IHHUM I1aniepoM abo naem CIS. HeB3aeMo3aMiHHI
TOKeHHU (NFT), 1110 IIpeCTaBIsAI0Th YHIKaJIbHUN ITUPPOBUU TBIP
MUCTELITBA, IepeOyBaloTh 1103a SFA, IKII0 I1X He ¢PaKI[iOHOBAHO 1 He
CTPYKTYPOBAHO TaK, 11106 BOHU HaJlaBaJIu IIpaBa Ha 6a30BUH Iy
(MUB. po3ain IX).

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ua.SingaporelQ.com

AHasi3 Tpeba IIPOBOJUTH IIIO[J0 TOKEHA B TOMY BUTJISA/, Y SKOMY BiH
GaKTUYHO ITpaloBaTuMe. YTUIITAPHUMN TOKEH, IIPOJaHUM 11ie 10
II0SIBU IIOC/IYTH, 3 I[IHOIO, IKY II0JAI0Th IHBECTOPaM SK
CIIEKYJIATUBHY MOJKJIUBICTB, 1 3 00iLsTHUM Yy Oi1i¥i KHU31 BTOPUHHUM
PHUHKOM, IMOBipHO, BB&XKaTUMYTh IHBECTUI[IHHUM IIPOLYKTOM
IIOIIPHU SIPJIUK «YTUIITaPHUM». MAS [1aJ10 3p0O3yMITH, 1110 /11
KI1acudikallil MalOTh 3HaYE€HHS MAapKeTUHT TOKeHa, 4ac Horo
IIPOAaXy Ta OUiKyBaHHS, CTBOPEHI B OKYIIIIB. Lle#l miaxig Haragye
€KOHOMIUHUM aHasli3, AKUM FINMA 3aCTOCOBYE Y CBOIX HACTaHOBAaX
110710 ICO (muB. yacTuHY E, po3zia I). VTim, CiHranyp He Mae
BiZIIIOBifHUKA IIBEHIaPCHKOT0 IIpaBUjla «yTUIITAPHUU TOKEH 1O
3aIyCKy QYHKI[IOHAIy € iIHBECTULIITHUM (asset) TOKEHOM>» 1 JOXOJUTh
IIOJI6HUX pe3y/IbTaTiB yepe3 BU3HaUeHHs CIS i 60proBUX L[iHHUX
ramnepis.

Knacudikamis 3a

O3HaKa TOKeHa Hacaigok
SFA
ITpocreKT abo 3BUIIbHEHHS;
ITpencrasise yacTKy B LliHHUH natip JireHsia CMS [y JUiepis;
KaliTaai KoMIaHii (aKwis) 3aTBEPKeHHS PUHKY [UJIS
TOPTOBEJIbHUX MalJaHUHKIB
OGi1gHKa IIOBEPHYTHU . . . .
[liHHUH namip ITpocnekT abo 3BIILHEHHS;
KOIITH ab0 CIUIaTUTH . ; . .
. (6oproBuii) JineHsis CMS 11 JUiiepiB
BiZICOTKHU
O6’emHAaHi KOIIITH Iif 03Bin abo BU3HAHHS JIJIST
yIIPaBIiHHAM 3a7J11 Ilai CIS PO3api6HUX IHBECTOPIB;
MIPUOYTKY JIineHsig CMS I Kepyl4oro
BapricTs noxifHa Bif ~ JlepHBaTUBHUU JlineHsisgs CMS 1Sl IuJiepis;
6a30BOr0 aKTUBY KOHTPAaKT Ppo3api6HI 06MeReHHS

JIuire mpaso
KOPHCTYBaTHCA
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Knacudixkaris 3a

O3HaKa TOKeHa Haciimok
SFA a
MosknuBo, DPT 3a PSA, SIKIIO
II0C/IYTO10, ITOCIIyTa He e mpogykToM . .
. TOKEH IlepefaBaHUH i
IIparoe PHHKY KaliTany . .
MIPUNMAETHCA SIK AT
JIuiire mpaBo TroOJIOCY, 3arajyioM He € .
. MosknuBo, DPT; aHas1i3
6e3 eKOHOMIUHHX MIPOAYKTOM PHUHKY .
’ eMiTeHTa 3 HoIIsAny AML
npas Karirany
VHiKanpHUN
nbPOBUH He € mpogykTOM .
TugpoBHi POAY; To3a SFA i 3aTaloM o3a PSA
KOJIEKI[IHMHUHN PHHKY KaliTanry
npesgMer
Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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