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Kuura He omnucye npaso €sporeiicbKoro Corwasy, CrionyyeHUux
[ITaTiB 4¥ 6yAb-IKOI TPETHOI IOPUCAUKILi], KpiM BUIIaJKiB, KOJIH i€
IIOTPiOHO, 11106 3PO3YMITH IIBEULIaPChKY a0 CIHTallypChbKy HOPMY
YU IIPOKOHCYJIBTYBATH KIII€HTA, SKUM Mae€ CIIpaBy 3 yciMa TphoOMa.
[le#t MiHIMyM MicCTSTB po3finu [I-V yacTuHU O. KHUTa He fiae
IHBECTUI[IMHUX IIOpPa/, 1 He OL[IHIOE, YU BUTITHO TPUMATHU TOU YU
IHIITUY TOKeH. TeXHOJIOT110 BOHA PO3IJISAAE JIUIIE 10 TOTO MOMEHTY,
3 SIKOTO HaCTae IpaBOBUU HaCIioK. CaMe 11iel MesKi IMOCIiJOBHO
IOTPUMYETHCA YaCcTUHA B. KHHUTa He 3aMiHIOE ePIIOpKepet: iX
HaBeJeHO I TOTO, 11106 IX MOKHA 06yJI0 IpoYUTaTU. BOHa TaKOX He
IIPeTEeH/Iy€ Ha BUUEPIIHICTH 1[0/10 KOKHOT'O TUTaHHS IBOX BEJIUKUX
IIPaBOBUX cUCTeM. Lle Mamna /11 NpakTHUKiB. CaMa K MiCLIeBiCTb — Iie
IIpasBo.
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ITormsap i3 Ilyra

3aCHOBHUK, SKUH yIeplile IPUDKIKae 1o Llyra, Ha meplii 3ycTpiui
3a3BHUYall CTaBUTh TPHU 3alIUTaHHA: YU € TOKEH I[IHHUM I1allepoM, YU
IIOTPi6HA KOMIIaHii JIilieH3isd i YU OII0aTKOBYBATUMYThCS BJIaCHI
TOKEHHU 3aCHOBHUKA, KOJIU Ha HUX BUHUKHE IIPaBo (vesting). Bimosizi
Ha BCl TPY BU MOXKETe OTPUMATHU IIPOTATOM KiJIbKOX THUJKHIB, 1 Iie
OJJHAa 3 HEIIOMITHUX IlepeBar 11boro xaby. [IIBeiiapcbKa ciry>k6a
Harjasaay 3a ¢iHaHCOBUMU PUHKaMU (FINMA) HaJjla€ TUCbMOBY
MIO3ULII0 100 Ki1acudikalii y BiiIOBiib Ha A00pe HMiATOTOBIIEHU N
3anuT. CamMoperyiiBHa OpraHisaliisi B CTUCIUI CTPOK IIOBIIOMUTH,
YM [IpUKiMe BOHa Oi3HeC y WIeHY, a ITI0JIaTKoBa afgMiHicTpaiia [{yra
0OrOBOPUTH 3aIIUT HA MOIIepeiHE II0LaTKOBe pillleHH (ruling) IITO0
CTaHOBMUIIIA 3aCHOBHHUKA IIle /10 BAHUKHEHHS IIpaBa Ha TOKEHH.
YacTuHa E, po3in X1l Ta yacTuHa G, po3fi [V JOKIaHO OIUCYIOTh

KOKHY 3 IIUX IIPOLIeAYP.

ITornsap i3 CiHranypy

To#t camu¥i 3aCHOBHUK, IIPUJIETIBIIH 10 CiHramypy, CTaBUTh Ti caMi
TPH 3alIUTaHHSA ¥ OTPUMYE BifIIOBiAb IHIIIOT0 poAy. YIIpaBIiHHA
I'POLIOBO-KPEeJUTHOTO perynioBaHHsg CiHranypy (MAS) He BUae
JIMCTIB 100 KIacudikallil Ha 3alIUT, TOXX Ha MUTaHHA PO LIIHHI
ITallepu BifTIOBiJla€ BUCHOBOK IOpPHCTa Ha IizcraBi ITIocibHUKa 3
IIPOIIO3ULIIN HUPPOBUX TOKEHIB 2020 POKY (Guide to Digital Token
Offerings) 1 HaBeZleHUX Y HbOMY IIPUKJIaAiB. Ha mUTaHHS IIPO
JIileH3i10 BiTIOBilae 3aKOH PO IUIATKHI ITOCIIYTH (Payment Services
Act, PSA), @ 3 2025 POKY TaKO IIpaBUIa JIJIsI I0CTAYaJIbHUKIB ITOCIYT
13 TUGPOBUMHU TOKEHAMHU B 3aKOHI ITpo GpiHAHCOBI IIOCIYTU Ta
PHHKH (Financial Services and Markets Act). JI71s1 6i3HeCy, AKUM 06CIIyTrOBYeE
JIvIe 3aKOPAOHHUX KIIIEHTIB, BiIIOBib 3/1€01IBIIOrO TaKa:
3aJIMIIUTHUCS BiH He MO)Xe. Ha mojaTKoBe ITUTaHHS BifAIIOBiae
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eJIEKTPOHHUM MMOJATKOBUM IMOCIOHUK (e-Tax Guide) [T0J1aTKOBOTO
yrnpasiaiHHA CiHranypy (IRAS) oo iudpoBUX TOKEHIB. BiH
po3srisiae IpUOYTOK JOBIOCTPOKOBOIO BIaCHUKA SIK KalliTaJIbHUY, a
0T’Ke, HeOIoZaTKOBYBaHUU. ToMy yBara 3aCHOBHHUKA 3MIIYETHCA 3
IIOJATKY IIiJi YyaC BUHUKHEHHS IIpaBa Ha TOKEHY Ha O3HaKU
TOPrOBEJILHOI MIAJILHOCTI (badges of trade). YaCTUHU K 1 M pO3T/IAAal0Th
KOXXHe 3 [IUX [IUTaHb.

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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