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[ToCiGHHUK 2025 POKY BifiIIOBifja€ HA IIUTAHHS, SIKi IIOPYIITYE
TOKeHi3allis TpagUuIiMHUX IIIHHUX ITallepPiB 1 IKUX He PO3IJIAfaB
[Toci6HUK eroxu ICO. BiH MiATBEPKYE, 1110 YaCTUHA 13 SFA
3aCTOCOBYETHCS JI0 IPOINO3UI[iM TOKEHI30BaHUX aKI[ilf, 60PTrOBUX
I[iHHUX T1anepis, 1aiB 6i3Hec-TpacTiB i nais CIS Tak caMo, K i 10
TPafULIIMHUX IPONIO3ULliil.! BiH KiIacu(}iKye TOKeHi30BaHI IPOAYKTH
SIK CKJIaJJHI UM HeCKJIa[(Hi 3a 6a30BUM IIPOAYKTOM, a He 3a

U PPOBOI0 060JI0OHKOI. TOMY TOKEHI30BaHUU ITail 3BUYAUHOTO
GOHY aKI[if — HeCKIaAHUM IIPOAYKT, X0Ua HUM 1 TOPTYIOTh Y
610KueliHi. TOKeHi30BaHa CTPYKTypOBaHa HOTa — CKIaHUU
IIPOAYKT, i 717151 Hel TOTPiOHI TOCHIIeH] rapaHTii mij yac
PO3MOBCIO/PKEHHS, 30KpeMa OLjiHKa 3HaHb 1 OCBily KiIi€eHTa.?
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[ToCI6HUK TaKOXK Haraaye, 1o 0608’13k AML/CFT 1 IOBIJOMJIEHHS
IIPO MiA03PLIi oleparil MOMIUPIOIOTHCA Ha BCIiX 3a/IyYeHUX
II0CEePeJHUKIB.

[TOCIGHUK TaKOX HiATBEPIKYE JIIIeH3IMHY KapTy AJI JIaHI[IoTa
CTBOPEHHS BapTOCTi TOKEHI30BaHUX I[iHHUX Manepis. [InaTtdopmi
IIEPBUHHOTO PUHKY IIOTPi6HA s1ijeH3iss CMS Ha TOPTiBIIIo.
36epirauesi noTpibHa ileH3is CMS Ha IIOCIYTH 30epiraHHs.
ToprosesnbHi# 1aTGOpMi TOTPiGHE 3aTBEPPKEHHS a00 BU3HAHHS
3a 4aCTHUHOI 2. KO’)KHOMY, XTO HaJia€ KOHCY/IbTallil, MOTpi6Ha
JIineH3ig ¢piHaHCOBOrO paJiHUKa ab0 3BUIbHEHHS 332 3aKOHOM IIPO
¢$iHAHCOBUX PAHUKIB 2001 POKY (Financial Advisers Act 2001).> OgHa
KOMIIaHisl MOKe MaTH KiJIbKa TaKUX I03BOJIiB, CaMe TaK IIPalioloTh
ADDX 1 mozi6Hi 11aT$GopMHU, ajie KO’KeH BUJ, AiSJIBHOCTI OLIIHIOIOTh
OKpeMo.

ITorsap i3 CiHranmypy

Bu MosKeTe TOKeHI3yBaTH aKIil CIHralypcbKoi KOMIIaHii, mal poHay
YM 00JIiraliiio i 3alIpoNOHyBaTH 1X aKpeJUTOBAHUM Ta
IHCTUTYL[IMHUM iHBecTOpaM y CiHramypi, He CTBOPIOIOYH KOJHOI
HOBOI IIPaBOBOI KaTeropil. SFA po3risfiae TOKeH K I[IHHUH IaIip,
SIKUH BiH IpefcTasise. Yoro po6UTH He MOXKHA, TO 1ie BBaXKaTU
6JIOKYEHH PeeCTPOM CIHranypCchbKoi KOMIIaHil, IPOIIOHYBATH TOKEHHU
PO3apiOHUM iHBecTOpaM 6e3 IIPOCIEeKTY UYX BU3HAHOI CTPYKTYPH
¢oHy a60 KepyBaTH TOPTOBEILHUM MalJaHUUKOM 6e3 CTaTycy
RMO. [TrmaTdopMmu, Ki JocAarau ycrixy B CiHramnypi, paHo o6panu
CBOI [103BOJIH, TOOYAyBaIv 36€piraHHs Ta po3paXyHKU HABKOJIO
JIiLIEH30BaHO1 CTPYKTYPH 1 Criepiry 0OMesKHIIN CBOI IIPOAYKTH
aKpeIUTOBAaHUMH iHBeCTOpaMU. 3aCHOBHUKAM, SIKi XOUyTh
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PO3MOBCIOPKYBAaTH TOKEHI30BaHI IIPOAYKTH Ceper; PO3LPioHUX
IHBECTOPiB, BAPTO rOTYBATUCA [I0 TOTO, 1110 3HAA00ISATHCSA CTPYKTypa
$OHAY 3 103BOJIOM MAS i JUCTPUGIOTOP 13 BiAIIOBIJHOIO JIil[eH3i€l0.

IIpuMiTKH

1. Rajah & Tann, 8 TPYAHA 2025 P. (BUII[E): YaCTHHA 13 SFA
3aCTOCOBYETHCA 10 IIPOMO3UI[iM TOKEHI30BaHUX IIPOAYKTIB
PUHKY KaliTany, AKi € IHHUMU I1allepaMy, IepUBaTUBHUMHU
KOHTPaKTaMHU Ha I[iHHI nanepu 4yu nasMu CIS, Tak caMo, fK i
II0 HETOKEHI30BaHUX IIPOITO3ULIiH; Iai CIS TAKOK MOTPEOYIOTH
ZIO3BOJIY UM BU3HAHHS. <

2. Rajah & Tann, 8 TPYAHA 2025 P. (BUII[e): TOKEHI30BaHi IPOAYKTHU
PHUHKY KalliTany KIacupiKyTh IK CKJIaJHI UM HeCKJIa Hi 3a
XapaKTepUCTUKaMHU IIPOAYKTY, a He 3a IXHBOI0 ITUPPOBOIO
$OpPMOI0; CKIIaiHI MPOAYKTH HOTPEOYIOTh IIOCUJIEHUX rapaHTiN
I1iJ1 4aC PO3MOBCIO/)KEHHS. <

3. Rajah & Tann, 8 TPYAHA 2025 p. (BUILE), CTUCIIMH BUKJIA[,
JIileH31MHUX BUMOT [10 IUIaTGOPM IIEPBUHHOTO PUHKY,
II0CTavaJIbHUKIB IIOC/IYT 36€piraHHs, TOProBeJIbHUX IUIaTGOPM
1 p1HAHCOBUX KOHCYJIBTALIH 11010 TOKEHI30BaHUX IIPOAYKTIiB
PHUHKY KaIitaiy. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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