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[TogaTKOBUM pPEXXUM HaAXO[KeHb BiJi IEPBUHHOI'0O PO3MIIIeHHS
MOHeT (ICO) 3a/1e3KUTh BiJi TUIIYy TOKeHa. [To3u1is ;oKyMeHTa IRAS
O[O0 KOYKHOTO TUITY — OJ{HEe 3 HANKOPUCHIIIUX /ijI1 3aCHOBHUKA
BUKJIa/IeHb CIHTallypPChKOI I0JaTKOBOI ITPaKTUKU.! HaXopKeHHs
Bi/] BUITYCKY IUIATI’)KHUX TOKEHIB, IK IIPaBUJIO, OTIOAATKOBYIOTBCS ITif
yac OTpUMaHH$, 60 eMiTeHTa BBayKalOTh TAKUM, 1[0 TOPTYE
CTBOPEHUMU HUM TOKeHaMU. Ha/IXO/[’)KeHHS BiJi BUIIYCKY
YTUJIITAPHUX TOKEHIB € JOX0AaMU MalOYyTHIX ITepPioAiB, sIKi
OIIOJIaTKOBYIOTHCS TO1, KOJIM eMITeHT HaJa€ IOCIyry YU [I0CTavae
TOBapH, 110 IX IIpe/cTaBisie TOKeH. HaiXoyKeHH Bifj BUIIYCKY
TOKEHIB-I[IHHUX TallepiB MalOTh KalliTaIbHUU XapaKTep i He
OIIOJATKOBYIOTHCA IiJ] YaC BUIIYCKY, TaK CAMO SIK BUITYCK aKIii yu
objiralifi He € JOX0OJOM eMiTeHTa. BUIIJIaTH BIaCHUKAM TOKEHIB €
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BiﬂCOTKaMI/I, ILI/IBi,Z[eHI[aMI/I qn pOBHO]:[iJ'IaMI/I, 110 OIIOJATKOBYIOTBHCA
3d 3araJIbpHUMH IIPpaBHJIdaMH, A B pasi BHIVIATH HEpPE3WuJeHTaM
I'Ii,E[JIFII‘aIOTb YTPUMAHHIO IIOJATKY.

BigcTpoueHHs A1 YTUIITAPHUX TOKEHIB — HalvacTilie XubHO
3p0O3yMIIMIT MOMEHT. BOHO fji€ jiuiile TOAi, KOJIU eMiTeHT MOKe
IIOBECTH HASIBHICTh 3000B’I3aHHS I[0[J0 BUKOHAHHS 1 BiZICTEXyBaTH
1oro BUKOHaHH4. [IinaTdopma, iKa Mpoiae€ TOKeHU AOCTYITY J10
IIOCJIYTH, 1[0 1Ie He iCHYE, Ma€ JOXOAU MalOYyTHIX ITepiofiB, JOKU
IIOCIIYTY He OyJie HaJlaHo. K10 OCIYTy TakK i He HaZjJaHo, IIOCTaE
IIUTaHHS, YU OYJIM HaAXOKeHHS TOPTOBEJIbHUM 10X0[10M, YU
KalliTaJIbHUM HaJXOPKEHHSIM JIJI1 HEBAJIOTO IIPOEKTY. [JOKYMEHT
IIPSIMO PO3IJIsiAa€ HeBasli ICO: IOBEPHEHI KOIITH He
OIIOJIaTKOBYIOTHCS, 8 HEIIOBEPHEH] OI[iHIOIOThCA 3a paKTaMu.” Y
[IIBeitnapii Ha Ti caMi NUTAaHHA BiAIIOBIAAIOTh Uepe3 00JIiK 3a Swiss
GAAP 1 pob6ouuit OKYMeHT ESTV (OUB. 4aCTUHY G, po3ain IV). I'pymna 3
€MITEeHTOM B OJJHOMY LIeHTPI Ta OIepaljifHOI0 KOMIIaHI€I B
IHIIIOMY ITOBUHHA Y3TOAUTH O0HU/|Ba PEKUMHU, iHaKIlle BHHUKHE
HEBIIIOBIIHICTE, 3a IKOI OHA IOPUCAUKITIS OIIOLATKOBYE
HaIXO[KeHHS, a 1HI1a M0ro BiJICTPOYYE.

BuTpaTH Ha BUITYCK BiJHIMAIOTHLCA BiJj OIIOLaTKOBYBAHUX
HaJIXOJKEHb, SIKII[0 MalOTh OllepalliiHUN XapakTep. Lle BUKII0OUae
BUTpPAaTH Ha 3aJIy4eHH KalliTajly yepe3 TOKEHU-I[IHH] I1aliepy, 110
Bi/ITIOBiJla€ 3araJibHOMY IIpaBUIIY, 38 SKUM BUTPATH Ha BUITYCK
aKI1[i¥ He BiffHiMal0THCS.> TOK 3aCHOBHUK, SIKUH IIaHYE IIPOAaXK
TOKeHiB y CiHramypi, Mae CTUMYJI KBaj1ipiKyBaTHU TOKEH K
YTUIIITapPHUH (BiACTPOUYEeHH) a00 K LIIHHUY narip (kamiran) i Mae
IIPUYUHY He BUIIYCKATH YUCTUH IUIATI)KHUM TOKEH i3 CIHralmypchbKoil
KoMIaHil. [Igx yepes mIBeHI[apChKy QyHAALIIIO iCHY€E IT0YaCTH
caMe 3 I[i€l IPUYHHY, i KOTO OIIMCAHO B YaCTHUHI P, po3zii II.
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ITorisap i3 CiHramypy

CiHramypcbKa Pte Ltd, 1Ka BUIIYCKAa€ TOKEH YIIPaBIiHHA 1 3aIHIIIa€E
c061 Ka3HaUeNChbKY YaCTKY 3 BECTUHIOM (vesting), Ma€ 111e 1[0
IIPOAaXy BUPILIUTH, SK 00POOIATUMYTECS YTPUMYBaHI TOKEHHU.
TokeHH, IKi KOMIIaHisg TPUMaE IS II0AJIBIIOr0 IIPOAAKy 3 METOIO
¢iHaHCYyBaHHA OisIbHOCTI, KOHTpOJIep BBayKae TOPrOBEJILHUMU
3alracaMy, 1 IXHI¥ OCTaTOYHUHU IIPOJAK € OIIOAAaTKOBYBaAHUM
IoxormoM. TOKeHHU, IKi KOMIIaHig PillleHHSIM pajgy JUPEKTOPIiB
CIIPSIMOBYE 10 JOBI'OCTPOKOBOI'0 Ka3HaYelChbKOro pe3epBy 6e3 Ipasa
IIPOAaXXY 1O BCTAHOBJIEHOTO CTPOKY, € KalliTasioM. PillieHHsS Mae
ICHYBaTH [10 IePILOro BiJUy>KeHHs, a 1Ba IIyJIU IIOBUHHI
36epiraTUcsa B OKpeMHUX raMaHISIX.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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