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Hasiino moTpioHi npaBoBi 000JIOHKH

HaBeJieHU BUIle aHAJIi3 IIOSICHIOE, YOMY JKO/JeH CepPHO3HUM
IIPOTOKOJI He IIpaloe ik DAO 6e3 IIpaBOBOI 000JIOHKHU. PalHUKU
OCHOBHOI KOMaH/I HEOAMIHHO IIOIIepesaTh i1 WIeHiB, 110 Ti
0COOHCTO BIJITIOBI/IAI0OTh 3a BCE, 1110 pOOUTH DAO. PillleHHSI — IIpaBOBa
060JI0HKA (wrapper): OPUAUYHA 0C004a, IKa TPUMAa€E Ka3HayelCTBO,
HalMae nepcoHal, MiJIUCye JOrOBOPU 1 abo cama 34iMCHIOE
IIOBHOBa)KeHHH 3 YIIPaBIIiHHA, a00 [ii€ 3a pe3yjbTaTaMU
rOJIOCYBaHHS BJIaCHUKIB TOKeHiB. [ IlIBeiiniapis, i CiHramyp
IIPOIIOHYIOTH 0O0JIOHKY, SIKi CTaJIX CTAHAAPTHUMU. BUGip MI>K HUMU
— OJIHe 3 PillleHb, 10 SIKUX 151 KHUTA II0BEPTAETHCS 3HOBY 1 3HOBY.

[IBeitniapcyka GyHAALiA (Stiftung) BIAIIOBIIHO 10 CT. 80 1 HACTYIIHUX
[IBeM11apCHKOr0 IUBIIBHOTO KOAEKCY (ZGB/CC) — Iie IOpUAUYHA
0c0064a, IKy CTBOPIOIOTH IIUISIXOM BU/IJIEHHSI MaillHa [y BU3HA4Y€HOi
MeTHU. BoHa He Mae Hi WileHiB, Hi BIaCHUKIB. Helo Kepye paza
(Stiftungsrat), sika 3000B’s1I3aHa JOCATaTU MEeTH, 3aKPIIJIEHO] B
YCTaHOBYOMY aKTi pyHzarii. 3a UM CTeXXUTh dpeepaIbHUNA a60
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KaHTOHAJIbHUH HAIJISIIOBUU OpraH. 3pa3koM CIyrye Ethereum
Foundation, 3acCHOBaHa B ITyTy 2014 pOKyY, a 3a HEl0 ITiIIUTH TeCATKH
IIPOTOKOJIiB: Cardano, Tezos, Solana, Near, Dfinity, Web3 Foundation (Polkadot)
1 YUMajyI0 MeHIIUX.!

[TepeBaru ¢pyHAaLii y1s1 MPOTOKOIIY MAIOTh CTPYKTYPHUU XapaKTep.
OyHalig He MOKe MAaTH BJIaCHUKA, TOXK HIXTO He MOXKe 1i mpoaaTH
i HiXTO He MoOyXe yepes Hei KOHTPOJIIOBATH IIPOTOKOIL. Ii MeTa
3adircoBaHa U nepebyBae i HAIJIAA0M, a 1€ Ia€ CIIIJIBHOTI
BIIEBHEHICTB, 1110 Ka3Ha4YeNCTBO Oy/ie BUKOPHUCTAHO HA KOPUCTh
poTokony. DyHaalisga MoXXe TPUMAaTH TOKeHU, HalMaTH
PO3POOHUKIB, piHAHCYBATHU 'PAHTHU U BOJIOAITH IHTEJIEKTYyaJIbHOIO
BJIACHICTIO. SIKIIO iI MeTa Ma€ CyCIIIJIbHO KOPUCHUM XapaKTep 1 BOHA
BiZiIIOBiZfa€ yMOBaM CT. 56 JIiT. g 3aKOHY IIPO IPSIMUM perepaaibHUN
1oaTokK (DBG), il MOXKYTB 3BUIBHUTH Bif| IOJATKy Ha IIPUOYTOK i
II0JIaTKy Ha KamiTas. YTiMm, mpakTuka llyra ta ¢pemepanbHa
IIPaKTHUKa 100 KPUIITOPYHIALI N IIOCUINUIAC, 1 3BIJIbBHEHHS BXKe
He BBa)XKalOTh YUMOCH CaMO CO00I0 3p03yMisIuM.>

He[iomikY BUIUIUBAIOTH i3 TUX caMUX pUc. DyHamisgs MoXke 3SMiHUTH
CBOIO MeTY JIMIIIe Yepes3 HaIJIALOBUU OpraH BiIIOBIHO 0 CT. 86 ZGB,
TOX IIPOTOKOJI, IKUH 3MiHIOE HAIlIPSIM PO3BUTKY, MOKE BUSIBUTH, 1[0
yoro ¢pyHAaLig He 31aTHA IMITH 38 HUM.? OyHAallig He MOXKe HIY0Tro
PO3IOIIIATH, KPIM K [JIS1 TOCATHEHHS CBOEl MeTHU, TOMY BJIaCHUKH
TOKEHIB He MOXYTh OTPUMYBATH 3 Hel BUIUIATU. YJIeHU pagu
¢yHaanii 0co6UCTO BiAIOBIAAIOTH 3@ MIOPYILIEHHS CBOIX OOOB'SI3KIB 1
IMiA3BITHI HAIVIA0BOMY OPraHy, AKUH Y KIJIPKOX BHUIIaJKaX yKe
BTPYYaBCA y ClIpaBU KpuntodyHaanii. Hapeluri, ronocyBaHHS DAO
He MOJXKe IPUAUYHO 3060B'93aTH QyHAALliI0, aJl>)Ke pajia Bifgnositae
nepen MeTolo GyHzalLii, a He Ilepef BlaCHUKaMU TOKEHIB.
CTaHapTHe PillleHHs [I0JISITa€ B TOMY, 1[0 YCTAHOBUUM aKT
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3000B’513y€ pafy «0paTH JI0 yBaru» pe3yabTaTH TOJIOCYBaHb 3
yIpaBiiHHA. Tak rojocyBaHHS OTPUMYIOTh MOPAJIbHY Bary, X04 i
6e3 IPUIUYHOI CHJIH.

ITormsap i3 Ilyra

KoMmaH/ja IpOoTOKOI1Y, sIKa 3aCHOBYE PpyHario B Llyry y 2026 por,
Mae 6yTH rOTOBa 10 TPhOX 3alIUTaHb HATJISIJOBOTO OPraHy Ta
II0JJaTKOBOIO yIIpaBiIiHHg Ilyra, aKUX y 2017 po1ii He cTaBWiIH. [1o-
IIeplie, Yy CIAYKUTh MeTa QYHAALII CYCIIIJIbCTBY, YA BJIaCHUKaM
TOKEHIB, 1 SIKI110 BJlaCHUKaM, TO YoMy QyH/allis Mae OyTH 3BiIJIbHEHA
Bif rmopmaTkis? [1o-apyre, XTO KOHTPOJIIOE KI04l QyHAaLii i uu
CIIpaB/l pajia He3aJieyKHa Biff KoMIlaHii-po3po6bHuKa? I[1o-TpeTe, IK
¢yHpaia 06J1iKOBY€e CBOE TOKEHOBE Ka3HAa4Y€eMCTBO 1 3a IKOI0
BapTicTio? KoMaH/a, IKa 1acTh BiAIOBI/I Ha 111 3alIUTaHHS B
YCTaHOBUYOMY aKTi, perjiaMeHTi Ta IIepIlIoMY 3alIUTI Ha II0JJaTKOBeE
PO3’sICHEHHS (tax ruling), OTPUMAaE CBOIO QyHALIiI0 3a KiJIbKa MICALIiB.
KomaHpa, sika cripuiiMaTuMe QyHAAIliI0 IK GOPMAJIbHICTD,
3ITKHETHCA 3 IIePEeBiPKOI0 HAIJIAL0BOTO OPraHy: UM [i€ paja
HacCIlpaB/l 3apajgyd MeTH, UM 3apay 3aCHOBHHUKIB. YacTUHA P, po3ain
Il OITUCYE, IK CKIIaZlaTH BIATIOBIIHI JOKYMEHTH.

IIpuMiTKH

1. Civil Code, SR 210, CT. 80-8%a (pyHa11il), 30KpeMa CT. 80
(CTBOpEeHHS IIUISIXOM BUJIJIEHHS MaiHa), CT. 83 (opraHisariis) i
CT. 84 (Harisim). [IpakTuky Ilyra onucaHo B 4aCTHUHI C, po3fi I,
1 yacTuHi P, po3min II. <

2. Direct Federal Tax Act (DFTA; DBG), SR 642.11, CT. 56 JIiT. g (3BI/IbHEHHA
BiJ] TOAaTKy IOPUAUYHUX 0Ci0, SKi MAIOTh CYCIIiJIBHO KOPHUCHY
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MeTy). [IpaKTHKy IT0aTKOBOI agMiHicTpanii Ilyra 1ozmo
$yHIani IPOTOKOJIIB OITMCAHO B YACTHHI G, po3aia IV. <

3. Civil Code, SR 210, CT. 86 (3MiHa MeTH HaIJISIJOBUM OPraHoOM,
SKII0 IIepBicHa MeTa Ha0yJia 1HIIIOrO 3HaYeHHA abo [il) i CT. 86a
(3MiHa Ha BUMOT'Y 3aCHOBHHUKA ITiCJISI CIUTUBY JECATHU POKIB). €

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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