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3aKOH IIpo I[iHHi anepu Ta ¢p’royepcHu 2001 POKY (Securities and Futures
Act 2001, SFA) cTapIIUi 1 61IBIINHI 3a 06¢ATOM. BiH peryiiioe
IIPOJYKTH PUHKY KalliTaly, I0OCEPeJHUKIB, IKi HUMHU TOPTYIOTh YU
KOHCYJIBTYIOTD II[OZI0 HUX, PUHKHY, Ha IKUX HUMH TOPIYIOTb, 1
IIPOIO3UIIii, yepes siKi BOHU JOXOISATh 10 iHBeCcTOPiB. II[oo
IMGPOBUX aKTUBIB BiH BIITIOBiZJa€ HA OJHE ITUTAaHHSA: YU € 1[ed
TOKEH IIPOJIYKTOM PUHKY KalliTany? SKII0 TaK, TOKEH BUXOAUTH 3a
MeXI IJIaTIKHOTO PeryJIloBaHHA, OIIUCAHOI0 B PO3Aii [, 1 moTpaIruise
B PE’KMM BHMOT /0 IIPOCIIEKTY, JIILIEH30BaHUX IIOCEPESHUKIB 1
3aTBepP/PKeHUX ab0 BU3HAHUX PUHKIB. K0 Hi, TOKeH abo € DPT 3a
3aKOHOM IIpO IUIaTDKHI ITOCIyry, abo B3arasi nepedyBae 1osa
GIHAHCOBUM pPeryIl0OBaHHSIM.
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Viepiite MAS BUKJIAJIO CBOIO ITO3UILiI0 B IOKYMEHTI «A Guide to Digital
Token Offerings» Bifj 14 ICTOIIazZia 2017 POKY, y po3Iaj 6yMy
IIEPBUHHUX pPOo3MillleHb MOHeT (ICO). [Toci6GHUK KiJIbKa pasiB
OHOBIIIOBa/IU. OCTaHHIN 3araJbHUM Ieperiisa/ JaTOBAHO 26 TPaBHAI
2020 POKY: BiH [10[5aB BUMIp 3aKOHY IIPO IUIATKHI ITIOCIIYTH Ta HU3KY
MIPaKTUYHUX NTPUKIIaAiB.! HampuKiHI 2025 POKY MAS 3aMiHUJIO
[ToCi6GHUK ITepeiMeHOBaHUM 1 PO3UIUPEHUM JOKYMEHTOM «Guide on
the Tokenisation of Capital Markets Products». BIH Bifjo6paskae 3MiljeHHs
npiopuTtetiB CiHramnypy Bif ICO 10 TOKeHi3alii TpaguIliiHUX
L[IHHUX Tanepis i naiB GoHAIB.? AHAJIITHYUHUN MEeTO[I, He 3MiHUBCS.
MAS 3aCTOCOBYE SFA 10 TOKeHa BiJIIOBIJHO 10 M10r0 XapaKTEPUCTHUK,
IIpaB, AKi BiH HaJla€, a TAKOX TOTO, IK HOr'0 CTPYKTYPOBAaHO 1
IIPOJIAal0Th, 3a racjiOM «Ta caMa JiSJIbHICTh, TOW CAMUU PU3UK, TOHI
CaMUU peryJasaTOPHUM pe3yibTaT». PeryasTop CBiJOMO YHUKAE
TaKUX SIPJIUKIB, IK «yTUIITAPHUN TOKEH» YU «TOKEH IIIHHOTO
rarnepy», BBayKaloyy iX CaMOOIIMCOM eMITeHTa, a He IIPaBOBOIO
KaTeropiero.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com/legal-terms
https://singaporeiq.com
https://www.ressos.com.sg

	Межі регулювання цінних паперів і чому вони на другому місці
	Примітки
	Disclaimer


