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SFA 3aCTOCOBYETHCS ;O TOKEHI30BAHOTO I[IHHOTO I1alepa Tak caMo,
SIK 1O IIIHHOTO I1alepa, AKUU BiH IIpeiCTaBIIs€e, TOK KOXKEH
TOKEHi30BaHUU BUITYCK CTABUTh YOTUPU PEryJISSTOPHI TUTaHHS.

[Tepiie — mpono3utis. [Iporosuiliss ToOkeHi30BaHUX aKIiiil, 60ProBUX
3000B’s13aHb YU I1aiB PoHIB ocob6aM y CiHranypi norpebye
IIPOCIEKTY ab0 3BUIBHEHHS 3a YaCTUHOIO 13 SFA, SIK OITUCAHO B
po3aii IV. BibIIICTh TOKEHI30BAHUX BUITYCKIB OCI CIUPAIUCA Ha
3BUIBHEHHS [JIs1 IHCTUTYLIMHUX Ta aKpeSUTOBaHUX 1HBECTOPIB,
TOMY PUHOK 1 3aJIMIIaBCA iIHCTUTYLiHHUM. POo31pi6HI TOKeHi30BaHI1
IIPOZLYKTH IIOTPeOYIOTH a60 3apeeCcTPOBaHOI0 IIPOCIIEKTY, a60, A1
$OH/iB, aBTOPU30BaHOI YU BU3HAHOI cXeMU. [lepiti po3api6Hi
TOKEHI30BaHI QOHAHU I'POILIOBOTO PUHKY 3'ABUIHCA B CiHraImypi y 2024
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12025 poKax K aBTOPHU30BaHI CXeMH, Ki IIPOIIOHYBAaJIH JIiIIeH30BaHi
Kepy1oui. ITe mokasaso, 110 po3apioHUMN HUIAX BIIKPUTUHI, KOJIH
6a30BUH IPOAYKT IIPOCTUI.!

[pyre nutaHHs — peecTp. CiHranypcbka KOMIIaHisl IOBUHHA BECTH
PEECTP YUaCHUKIB BiZIIIOBiZHO A0 3aKOHY IIPO KOMIIaHii 1967 pOKy
(Companies Act 1967), @ CIHTaIlypCbKHUIM eMITeHT 60ProBUX 3000B'513aHb
— peecTp ixX BjIaCHUKIB. DOH/ MYCUTh BECTH PEECTP BJIACHUKIB I1aiB.
JUJ1s1 TOKeHi30BaHOTO BUITYCKY IIUTaHHS II0JIATA€ B TOMY, YU € PEECTP
(ledger) CAMHUM PEECTPOM BJIACHUKIB, YU JIUIIIE 3AIIUCOM IIPO HHOTO.
CiHramypchbKe IIpaBo IIPSIMOI BiZITIOBiZIi He [1a€, i pUHOK BUPOOUB [Bi
MoOZesIi. Y mepliIiil peecTp i € peeCTPOM BIIaCHUKIB: eMiTeHT ab0o HOoTo
peecTpaTop BU3HAUAE ledger SIK PEECTP BIIACHUKIB 1 po3risae
Iepefavy TOKeHa K Iepefady 3apeecTpOBaHOTIO IIpaBa. Y Apyrii
3BUYAWHUU PEECTPATOP Befje PEECTP, a ledger M1OTO BiZii3epKaIIoE,
IIPUYOMY TOKEH IIpeJICTaBJIsIE IIPaBO BUMOI'Y 10 HOMiHAJIBHOTO
BJIaCHUKa ab0 KacTofjiaHa, IKUH € 3apeeCTPOBAHUM BIIaCHUKOM.
JApyra Mojesb I0PUAUYHO Oe3leyHilla 3a YUHHUM CiHrallypCbKUM
IIpaBoM. 3aKOH IIPO KOMIIaHii mepeb6avae peecTp, IKUHU Befe
KOMIIaHis, 1 He MICTUTB I10JIOKEHHS, PIBHO3HAYHOTO CT. 973d OR, 1110
IO03BOJISIE peeCTPY (ledger) OYTH PEECTPOM BIIACHUKIB (AUB. YaCTUHY D,
po3zin I1I). ToMy GIIBIIICT CIHTaIlypPChbKUX TOKEHI30BAaHUX IIIHHUX
I1arepiB BUKOPUCTOBYIOTh HOMiHAJIBHY CTPYKTYPY: BIaCHUK TOKEHa
Mae 6eHediliapHe paBo, a HOMIHAJILHUU BJIACHUK € DPUAUYHUM
BJIACHUKOM.

Tpete nuTaHHA — 36epiranHs. 0coba, sika 36epirae TOKeHi30BaHi
IIPOAYKTH PUHKY KalliTaay I KIII€HTIB, Haja€ KacToAlalbHi
IIOCIIYTH, 1 AJ1 Li€i AisyibHOCTI ¥ TOoTpi6Ha IileHsisa CMS.?
OO6OB’SI3KU KaCTojiaHa 100 BiJOKPEMJIEHHSI aKTUBIB KIII€HTIB 3a
[TpaBuUIaMU IIPO LiHHI Nallepu Ta ¢’I0UepCcH (JIiljeH3yBaHHS Ta
BeZleHHs 6i3HecCy) (Securities and Futures (Licensing and Conduct of Business)
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Regulations) ITIOIIUPIOIOTHCSA HA TOKEHU TaK CaMo, IK Ha 3BUYalHI
IIHHI nanepy. [IpakKTUYHI TUTAHHA Ti caMi, 1110 ¥ PO3IJISIHYTI B
po3pini 11 oo 36epiraHHs DPT: yIIpaB/IiHHSA KIII0YaMU, «rapside» i
«XOJIOJHEe» 30epiraHHs Ta 3BipKa PeecTpy i3 3anucaMu KacTojiaHa.
[TpaBuiia BijoKpeMyieHHS DPT 3a 3aKOHOM IIPO IJIATIKHI IIOCIYTH
He 3aCTOCOBYIOTHCS, 60 TOKEHI30BaHUU I[iIHHUM ITaIip He € DPT,
IIPOTe MAS [1ajIo 3pO3yMITH, 1110 OYiKy€ PiBHOLIIHHUX CTaHaPTiB.

YeTBepTe IUTAaHHS — TOPTOBeJIbHUN MallaHuyuK. [ImaTdopma, Ha
SIKifl TOPT'YIOTh TOKEHI30BaHUMHU LIIHHUMU I1allepaMy, €
OpraHi3oBaHUM PUHKOM i Mae OYTH 3aTBepKeHO10 O6ipkero abo
BHU3HaHUM OIIepaTOPOM PHUHKY (RMO). Ko mraTrgopma TaKoXK
341MCHIOE KIIMPUHT ab0 pOo3paxyHKH, I MoKe 3HaJOOUTHCS
CXBaJIeHHS SIK KJIMPUHTOBOI ITajJIaTH 3a YaCTHUHOIO 3 SFA ab0 K
JellO3UTapilo 3a YaCTUHOIO 3AA.> ATOMapHi pO3paxyHKU B PeecTpi,
KOJIY TOKEH 1 IJTaTDK pyXalThCsl OAHOYACHO, POSMUBAIOTh MEXY
MDK TOPriBJIelo, KIMPUHIOM 1 po3paXxyHKaMU. MAS BUPIIIYE 1ie
IIUTAaHHS B KO)KHOMY BUIIA[IKy OKpPeMO Yepe3 YMOBH 711 RMO Ta
PErYISATOPHY «IIICOUHULIIO>.

IIpuMiTKH

1. 3ammucu MAS IIpo aBTOpHU3aliiio Ta y6IiyHi OTOJIOMIEeHHS II[00
TOKEeHi30BaHUX QOH/IIB IPOILIOBOr0 PUHKY, SKI JIII[eH30BaHI
Kepyloui poHAaMHU IIPOIIOHYBAJIN PO3APIOHUM iHBeCTOpaM y
Ci"nramypiy 202412025 poKax. <

2. Rajah & Tann, 8 TPYAHA 2025 P. (AUB. BUILE): IOCTaYaJIbHUKU
IIOCIIYT 31 30epiraHHsg TOKeHI30BaHUX IIPOAYKTIB PUHKY
KalliTajy IIOBUHHI MaTH JIilleH3i10 CMS Ha KacTo/ialbHi
IIOCJIYTH, IKIIO He 3BUIbHEHI. <
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3.SFA,yacTuHa 2 (pUHKH), YaCTUHA 3 (KIIMPUHTOB1 YCTaHOBH) 1
YaCTHUHA 3AA (Zerno3uTapil), o0 BUMOT IIPO CXBAaJIEHHS Ta
BU3HAHHA OIIepaTOPiB KOKHOI QYHKILII. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
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