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CTel6IKOIH — I1e TOKEH, CTBOPEeHUH JIJ151 30epe’KeHHsI CTaJIol
BAPTOCTI 110710 IIEBHOT'0 OPi€EHTHPA, MalKe 3aBXIU piaTHOI BaIIOTH,
a 3gebinbiioro gosapa CIIA. [To cepefMHU 2026 POKY CYKYyITHA eMicis
JI0JIaPOBUX CTEMOJIKOIHIB IlepeBUIIMIIA 250 MIIPA HoJiapis CIIA, i
6isplna il yacTuHa npunagasa Ha USDT Bif, Tether Ta USDC Bif Circle.
KO’KeH 10pHCT, 1[0 Ipallioe 3 MUPPOBUMH aKTUBAMHU, HUHI II[OTHS
CTUKAETHCA 31 CTEHOJIKOIHaMU. BOHU € pO3paxyHKOBUM aKTHUBOM
KPUIITOBAJIIOTHUX PUHKIB, KA3HAYEWChbKUM aKTUBOM OiJIBIIIOCTI
KpUNTOOI3HECIB 1 Ae1ajii yacTille — IVIaTDKHUM KaHaJIoOM JJIst
3BUYAWHOI TOPriBIIi.!

TexHosiorisa npaBy HeljikaBa. CTef10JIKOIH — 3BUUaTHUU
B3a€EMO3aMIHHUM TOKEH Y 3BU4aWHOMY peecTpi. [IpaBo 11iKaBUTh
001LITHKA, 110 CTOITh 3a HUM. CTe06JIKOIH 36epirae BapTiCTb TOMY,
1110 XTOCh 3000B’I3aBCSI IIOTACHUTH HMOT0 B 0OOMiH Ha 6a30BHM aKTHB,
abo ToMy, 1110 iCHY€e MeXaHi3M, IKUI Ma€ 3a0e3IIeYUTH TOU CaMUM
pe3ysbTaT. 3MICT 1I1bOT0 3000B’sI3aHHS, 0C00a, IKa HOro A€, 1 aKTHUBHY,
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110 MOT0 3a6e3I1euyl0Th, BU3HAUAlOTh YCIi IIPaBOBi HACHiAKHU. [lei
pO34is mo6y0BaHO HABKOJIO OOILTHKY ITOoTallleHHs, 60 caMe Tak L0
TeMY BIIOPSZIKOBYIOTb 1 IIIBEHIIaPChbKe, 1 CIHraypchKe IIpaso.

IIpuMiTKH

1. TaHi 3 my61iyHUX AanI60p/AiB (DefiLlama, Coin Metrics) CTAaHOM Ha
YyepBeHb 2026 P. € IPUOIU3HUMMY; IHCTUTYLIWHUH OTJIA],
3pOCTaHHS CTEeNOIKOIHIB HaBeZleHO B Bank for International
Settlements Annual Economic Report 2025, po3zi III. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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