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3aKOH IIPO IUIATI’KHI ITOCIIYTH 2019 POKY (Payment Services Act, PSA) — 1€
3aKOH, Ha IIiJICTaBi SIKOTO JIiI[€H3YEThCS OUIBIIICTD CIHTAIlYPChKUX
KPHUITOGi3HeciB. loro yXBaJMiu B ciuHi 2019 poKy, i Bid Ha6yB
YMHHOCTI 28 CiYHA 2020 POKY. BiH 3aMiHUB 3aKOH IIPO HAIJIAL 3a
IUVIATIDKHUMU CUCTeMaMHU (Payment Systems (Oversight) Act) 1 3aKOH IIpO
IisUIBHICTB 3 06MiHY BaJIIOT 1 'POILIOBUX ITepeKa3iB (Money-changing
and Remittance Businesses Act) EJUHOI0 PAMKOIO, 1[0 PETYJII0E CiM
IUIATI)KHUX IIOCIIYT 3aJIe’KHO Biff BUAY AISJIBHOCTIL.! OfHA 13 TUX cCeMU
— «Iocnyra 3 HUGPOBUMHU IUIATKHUMHU TOKeHaMU». [lubpoBuit
IUIATI’>KHUM TOKeH (DPT) BU3HAUEHO SIK IUPPOBE BUPaKeHHS
BaPTOCTI, SIKe BUpakeHe B OAUHUILX 1 He HOMIHOBaHe B JKOJHIN
BAJIIOTI Ta He IPUB’A3aHe eMITEeHTOM JI0 JKOJHOI BaJIlOTU. BiH Mae
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OyTH IIpU3HAYEHUH CIIYyTyBaTH 3aCOO0M 0OMiHY, SKUH ITyOJIiKa
IpHIiMaE SIK OIUIATy TOBAPiB UM MOC/IYT a6o IoralieHHs 6opry. Horo
Mae OyTH MOKJIMBO IlepefjaBaTH, 30epiraTh 4Yu TOPryBaTH HUM B
eJIEKTPOHHIN popMi, i BiH Mae BIATIOBIIATH IHIITUM
XapaKTepUCTUKAM, SIKi MOKe BCTAHOBUTH MAS.? Bitcoin Ta Ether € DPT.
CTel6IKOIH, IPUB'A3aHUN [0 OJJHi€l BaJIOTH, B IPUHIIUIIL
BUKJIIOUEHO 3 BU3HaUeHHA DPT caMe depes 1110 IPUB’I3KyY. IIpoTe Ha
IIPaKTULL MAS peryJioBaB OJHOBAJIIOTHI CTeHOIKOIHU K DPT 10
II0SIBU OKPeMOI paMKH, OIIMCAaHOI B IiAPO3A4iii 5. EJIeKTpOHHI rpoii,
HOMIHOBaHI y BaJIIOTi 1 TaKi, 1110 CTAHOBJIATh BUMOTI'Y 10 eMITEHTa,
MaloTh BJIaCHY KaTeropiio.

Cdepy nociyru 3 DPT po3LIUPUB 3aKOH IIPO BHECEHHS 3MiH J10
3aKOHY IIPO IJIATDKHI OCIYTH 2021 POKY (Payment Services (Amendment)
Act 2021), IKUHA MAS yBiB y [i10 4 KBITHA 2024 POKY. 10 I1i€l JaTh
II0CIIyTa OXOIUII0BAJjIa TOPTiBiII0 DPT i COPUSHHA IX 0OMIiHY, SKIII0
II0CTaYaJIbHUK OTPUMYBAaB Y BOJIOJIHHA IPOIIIL UM TOKeHU. BinToxi
BOHA OXOIUIIOE TAKOX Ilepeka3 DPT, 36epiraHHs DPT 1 CIIpUSTHHS
06MiHy 6e3 BosofjiHHA. TaK y MexXi peryioBaHHs IIOTPAallUIA YUCTI
36epiraui, 6poKepH Ta cepBicu nepekasis.’ bi3Hecy, 1110 HaZlae
1ocJIyTy 3 DPT, MOTPi6Ha JIilleH3id CTaHAaPTHOI IUTaTiKHOI
YCTaHOBH, AKIIO IIIOMICIYHUU 06CAT oIlepaliii He ITepeBUIIYE 3 MJIIH
CIHraypChbKUX J10J1apiB (S$3 MIIH) 1S O Hi€el mociIyru abo 6 MTH
CIHraIlypChbKUX 0J1apiB (S$6 MIIH) A1 ABOX 1 6iyblite 1tociyT. [TIoHaz
1[i TOpOTH MOTPiOHA JIilleH3id BeIUKOI IUIaTI’)KHOI ycTaHOBU.* Ha
IIPaKTUL Maike KOXKEeH Cepio3HUM 6i3Hec i3 DPT Bijj CaMOTO
II0YaTKYy II0a€ 3asIBKY Ha JIiIeH3110 BeJIUKOI IUIaTI’)KHOI YCTaHOBHU.
YacTtuHa K, po3zinu 11 Il JOKIaZHO PO3IIAAAI0Th 110 JIIeHsilo.

JIizieH3ist DPT TSATHe 3a c00010 000B’SI3KH, [0 3HAYHO BUXOSTH 3a
MeJKi ITPOTHU/il BIIMHUBAHHIO rpolei. JTireHsiaT Mae
BiZJTOKpeMJIIOBaTH aKTUBU KIIIE€HTIB 1 TPUMATH iX y TpacTi, a
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II[OHaWMeHIIIe 90 % DPT KIII€HTiB 36epiraTy B X0JI0HOMY CXOBUIII.
BiH Mae migTpuMyBaTH 3aCOOM KOHTPOJIIO TEXHOJIOTIYHUX PU3UKIB,
110 BignoBizawoTh HacTaHOBaM MAS 3 yIIpaB/IiHHSA TeXHOJIOTIYHUMHU
pU3UKaMH, II[OPOKY IIPOXOAUTH He3a/Ie>KHUM ayJuT 1 BUKOHYBATH
3aXO/M ILI0M0 JOCTYIY KIIEHTIB, OIMCaHi B Iigpo3aini 6.° IIpoenypa
JIiIleH3yBaHH4 ITOBiJIbHA 1 BUGipKoBa. I1iciist 2020 poKy MAS OTpUMaB
KiJIbKa COTeHb 3asIBOK 1 10 CepeuHHU 2026 POKY BU/IAB JIiI[eH3il YU
TIOIIepeIHI CXBaJIEHHS JIUIIIEe KIJIBKOM JeCITKaM II0CTayaJIbHUKIB
rocayr i3 DPT, cepep, HUX Coinbase, Crypto.com, OKX, Gemini, Paxos 1
Circle.

IIpuMiTKH

1. Payment Services Act 2019 (No. 2 of 2019), Ha6paB YHUHHOCTI 28 CiUHA
2020 p. Ha mifACTaBi Payment Services Act 2019 (Commencement)
Notification 2019, 3 ITePEeXiJHUM I1€PIOOM LIICTh MICSI[iB [JIs
II0CTaYaJIbHUKIB IIOCIIYT i3 HUPPOBUMH IUIATI)KHUMU
TOKEHaMH Ta ABAaHAAISTh MICSIIiB JJIsS iIHIIIUX BHU/IIB
JISIJIBHOCTI, 1110 BIATO/I1 PEryaI0ThCA. <

2. Payment Services Act 2019, CTaTTA 2(1), BUSHAUEHHS «digital payment
token», «digital payment token service» 1 «e-money»; First Schedule, Part 3.
R

3. Payment Services (Amendment) Act 2021 (No. 1 of 2021), 3MiHH [0 First
Schedule, Part 3, YWHHI 3 4 KBITHA 2024 P.; MAS, «Response to feedback
received on consultation on proposed amendments to the Payment Services
Act», 2 KBITHA 2024 p. <

4. Payment Services Act 2019, CTaTT 6(5) (IOPOTH [JISI CTAHZAPTHUX
IUIATI)KHUX YCTAHOB); Payment Services Regulations 2019, IpaBUJIO 15
1 HacTynHi (6a30BUM KalriTas: 100 000 CIHrallypChbKUX J10IapiB
JUIS1 CTAHZAPTHOI IUIATKHOI YCTaHOBHU Ta 250 000
CIHraIlypChbKUX 0JIapiB [JIs1 BEJIUKOI IVIATIKHOI YCTAHOBH). <
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5. Payment Services (Amendment) Regulations 2023 1 MAS Notice PSN08
«Disclosures and Communications»; MAS, Guidelines on Consumer
Protection Measures by Digital Payment Token Service Providers (PS-G03),
IIEPEIJISHYTI 19 BepecHs 2024 p., PO3A4iJ 5 (30epe’keHHSI aKTUBIB
KITi€HTIB), I1. 5.3 YHMHHUH 3 4 )KOBTHS 2024 P., pellITa — 3 19 YepBHS
2025 p. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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