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[IBeriapisg — €AMHA 3 OPUCAUKIIH, IKUM IIPUCBIYEHO I[10 KHUTY,
Jle 3arajibHe IIPaBo 03BOJISIE PO3IIOAIJIEHOMY PEECTPY OYyTH
PEECTPOM IIpaB Ha LiiHHI anepu. 3 1 II0TOr0 2021 POKY CT. 973d
[IBeH1[apCHKOro 3060B’13aJILHOT0 3aKOHY (OR/CO) 103BOJISIE
BUIIYCTUTH IIPABO AK I[IHHUH I1aIlip Ha OCHOBI PEECTPY, SIKILO0
CTOPOHU JOMOBHJINCS IIPO Lie B YIO/i IIPO PEECTpPALLilo, a PEECTP
BifioBiZfa€ 4OTUPHOM QYHKIIIOHAJIBHUM BUMOraM. PeecTp Mae
HaJlaBaTU KpegUuTopaM, ajie He 60pP>KHUKOBI, MOKJIUBICTh
PO3IIOPAPKATUCA CBOIMHU IIpaBaMHU 3a JOIIOMOTrOI0 TeXHIUHUX
nporeci. Moro 1jiicHicTs Mae OyTH 3axXUlIlleHa Bif
HECaHKI[I0HOBaHUX 3MiH HaJIe;KHUMU TEXHIUYHUMU Ta
OpraHisaliiHUMHU 3aX0[aMU, HallpUKJIa[ CIIIBHUM Be[JeHHSIM
KIJIbKOMa He3aJIe)XKHUMU YYaCHUKaMHU. 3MICT IIpaBa,
GYHKIIIOHYBaHHS PeeCcTpPy Ta yrozja IIpo peecTpaliilo MaloTb OyTH
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3aIlMCaHi B peecTpi abo B IIOB'SI3aHUX i3 HUM CYIIPOBIJHUX TaHUX.
HapeniTi, KpeguTOpu MaTh OYTH 3[aTHI IeperisafaTy BiAoBigHY
iHpopMalLilo Ta 3alIMCH PEECTPY 1 IepeBipATH HMOT0 LiIiCHICTh 6e3
y4acTi TpeTbhoi 0coou.!

[Mlo¥HO 111 YMOBY BUKOHAHO, IIiIHHUH ITallip HA OCHOBI peecTpy
IIOBOLUTHCA IK 0O0POTHUM IHCTPYMEHT. 3a CT. 973e GOP’)KHUK MOXKe
BUKOHATH 3000B’13aHHSI JIUIIIe KPeSUTOPOBi, 3a3HaUEeHOMY B
peecTpi, 1 TAKUM BUKOHAHHSAM 3BUIBHSETHCS BiJl HbOTO. 3a CT. 973f
Iepefayva Bif0yBaeThCA Yyepes 3allUC y PeecTpi BiAIIOBIIHO 0 YTOAU
IIPO peecTpalio, a 4O6POCOBICHUN HaOyBau KOPUCTYETHCS
3aXMCTOM. 3a CT. 973g LIIHHUH Mallip MOKHA IIepefaTH B 3aCTaBy
3aIlMCOM Y peecTpi. 3a CT. 973h CyZ; MOKe BU3SHATHU BTPAUYEeHUN
LiHHUH nanip Hefgi¥icHUM. [IpaBo 1 3aIIUC y peecTpi 3IMBaIOThCA TaK
caMo, SIK IIPaBo i narepoBUi cepTUPikaT 37IMBAIOTHCS B 00JIiraifii Ha
Ipef sIBHUKA.

TexHiUHUN HACIIIOK IIOJISITA€ B TOMY, 1110 PEECTP Mae CIpaB/i
IIPOXOAUTHU QYHKI[IOHAJIBHI TECTH, 1 IPaKTUK MYCHUTH L€
nepeBipyUTU. TOKEH, BUIIYILIEHUH Y IIy0JIiYHOMY GJI0KYElHI, IK-OT
Ethereum a60 Polygon, Uepe3 CMapT-KOHTPAKT, SKUU Ja€ 3MOTY
IepefaBaTy MOoro JIMIlle KJII0YeM BIIaCHUKA, 3 YIO010 IIPO
peecTpaliito, IIOB’sI3aHOI0 Uyepe3 MeTaZlaHi KOHTPAKTY, BiITIOBi1ae
BCiM 4YOTHUPHOM BUMoOraM. TOKeH y IpuUBaTHIil 6asi JaHUX Iif
KOHTPOJIEM eMiTeHTa He BiIIOBifja€ neplIiii i Apyriii BUMoraM, 60
MOJKJIMBICTD PO3NOPSIKEHHS Ma€ eMiTeHT 3aMiCTh KpeJUTopa i BiH
MOJKe OJJHOCTOPOHHBO 3MiHIOBATH 3allMCU. TOKEH y IyOIIYHOMY
0JI0KYEelHi, KOHTPaKT SKOTO MiCTUTh KOHTPOJILOBAHY EMITEHTOM
QYHKILII0 3aMOPOKYBaHHS ab0 IPUMYCOBOI Ilepefaydi, HOPYIIYE
CKJIa[{He IUTaHHS: YU 3HUIIYE IIPABO HA 3aMOPOXYBaHHS BUKIIIOUHY
MOXXJIUBICTb KpeJuTOpa po3IopsKaTUCS? Y TUIIOBIN Moeri
(blueprint) Acorjialjil pUHKIB KalliTasy Ta TeXHOJIOr1H (Capital Markets
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and Technology Association, CMTA) BBasKa€eThCH, 1110 IIPaBO Ha
3aMOPOXyBaHHS, 0OMeKeHe I[IIAMU JOTPUMaHHS 3aKOHY 1
3aCTOCOBYBaHe 3a OIy06/IiIKOBaHUMU IIpaBUIaMU, CyMiCHe 31 CT. 973d.
PUHOK ITIIIIOB 3a IIUM ITIiIX0J0M, X04a JKOJieH CyJ M0oro He
IiATBEPAUB.?

ITpukIan

AKIIiOHEepHe TOBAapHUCTBO (AG) i3 Ilyra BHITyCKae 1 000 000 iMEHHHUX
aKIIH fK I[IHHI Tallepyu Ha OCHOBI peecTPy B Ethereum 3a yroZo10 IIpo
peecTpalliio, IKy yXBaJIWUJIU 3arajibHi 300pHU 1 IKY BKJIIIOUEHO 10
CTaTyTYy BIAIIOBIZTHO 0 CT. 622 a63. 1 OR/CO. AKLIiOHep nepeae 10 000
TOKEHIB ITOKyIIeBl B CiHranypi, minyxcasIlIy TPaH3aKIlio B
Ethereum. 3a CT. 973f OR/CO Ilepefaya akliiil 3aBepIIyeThCS B Iei
MOMeHT. ITicig boro Tpeb6a OHOBUTH PEECTP aKI[iOHepiB KOMITaHil
3a CT. 686 OR/CO: Ilepefilaya TOKeHa IIePeHOCUTH aKIIilo, ajie IIPaBo
IIOKYIIIA 341MCHIOBATH YWIEHCHKI IIpaBa 1100 KOMIIaHil 3aJIeKUTh
Bif| peecTpariil. Jlo6pe mo6yL0BaHi BUITYCKH aBTOMAaTU3YIOTh 1lel
KPOK, PO3I/IALAal0UU PeecTP TOKEHIB K PeecTp akiioHepis. CTaTT
686 OR/CO 11e 103BOJISIE, SIKII[0 PEECTP BEAYTH TaK, 1[0 ;O HHOTO B
O0yab-aIKUM yac € goctyn y lIBerapii. CiHranypcbKui IOKyIIellb
TPUMaE IBeNLapChKYy aKIililo 6e3rnocepenHbo, 6e3 mocepefHUKa, i
MOJKe IlepeJaTH 11 B 3aCTaBy CIHTallypCbKOMY KPeJUTOPOBi 3a CT.
973g Ille OJHUM 3aIIHUCOM Y PEECTPI, AKIIO Lie Ilepefbavae yroza Ipo
peecTpariio.

YV CiHramnypi aHasiora HeMmae. CiHranypcobKka akiiis Mmae 6yTu
3apeecTpoBaHa B PEECTPl yUYaCHUKIB KOMITIaHiI BiIIOBIAHO 10
3aKOHY IIPO KOMIIaHii 1967 PoKyY (Companies Act 1967), a IJ1 Ilepeayi
IOTPiOHI HaJIEXKHUH IOKYMEHT IIPO Ilepefayvy i peecTpartis
KoMIlaHiel. ToMy TOKeH, 1110 Bijo6pa’kae CiIHrannypcbKy aKIjio,
3aBXX/JU € JIUIIIe 3aIIUCOM, @ He peeCcTpoM I1pas. [HakIire 6yyio 6
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TiJIBKY TOJ1, KOJIM KOMITIaHis BU3Hasia 6 peecTp TOKeHIB CBOIM
PeeCTPOM YYaCHHUKIB, UOTO 3aKOH IIPSIMO He J03BOJISE 1 YOTO JKOJHA
KOMIIaHis He 3po6uiia. ToKeHi30BaHi axifii Ta o6siranii B CiHramypi
BUITYCKa/IU IPYTUM IIISIXOM, OIIUCAHUM HUXXYe: OPUAUYHUN TUTYII
TPUMae Jlerlo3uTapii abo HOMiHaJIbHUM BIaCHUK, @ TOKEHU
Bifo6parkaloTh 6eHediliapHi iHTepecH. I1o10’keHHSI 3aKOHY IIPO
eJIEKTPOHHI TpaH3aKIlil 2010 POKY (Electronic Transactions Act 2010) IIPO
eJIEKTPOHHI OO0POTHI 3aIIMUCH, YXBaJIeHi 2021 POKY, 3aKOHO/aBY0
BU3HAIOTh €JIEKTPOHHI KOHOCAMEHTH Ta ITOAi6HI IOKYMEHTH, ajie He
TIOIIUPIOIOTHCA Ha aKIfil yu obsiramii.*
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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