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Yce B KpUIITOCKJIaZ0BiH 3aKOHY 3aJIe3KUTh BiJi 3aKOHOLaBUYOTO
BHU3HaUYeHHS IIUPPOBOro IUIaTI)KHOrO ToKeHa (DPT). CtaTTs 2(1)
3aKOHY BU3Ha4ae HOro K Oy[b-sKe [IUPPOBe BUPaKeHHs BapTOCTI,
KpPiM BUKJIIOUEHOT'0 IIUPPOBOr0 BUPaKeHHs BAPTOCTI, 1[0
BIITIOBi/la€ II'SITH YyMOBaM. BOHO Mae 6yTH BUpa’keHe B OLUHHUIX,
He IIOBUHHO OYTY HOMIHOBaHe B JKOJHIM BaJIIOTI 1 He IOBUHHO OyTH
IIPUB’SI3aHe eMITeHTOM 10 JKOZLHOI BaIloTHU. BOHO Mae 6yTH 3aC060M
0OMiHy, AKUH ITy6JIiKa ab0 YyacTHHA IIYOJIIKYU IPHIMAaE SK OIUIaTy 3a
TOBapPH YU IIOCIIYTHU abo JJId IoralieHHs 60pry, abo Mae 6yTu
IpU3HaYeHe IS 1boro. Floro Mae 6yTH MOKIIMBO ITepejaBaTH,
36epiraTu ab0 TOPryBaTH HUM B €JIEKTPOHHIN $popMi, i BOHO Mae
MaTH IHIIII XapaKTePUCTUKHU, IKI MOKe BCTAHOBUTHU MAS.!

Ko’KeH eleMeHT Mae pUAUYHUN HacioK. I[IouHiMo 3
BUKJIIOUEHHS TOKEeHiB, HOMIHOBaHHUX Y BaJIIOTi a60 IPUB’SI3aHUX 10
Hei: caMe BOHO € IIapHipOM MK peXUMOM DPT 1 pesKUMOM
eJIEKTPOHHUX Ipoliei. CTef6JIKOIH Y CIHrallypChKUX 0j1apax,
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eMITEHT SIKOTO0 0011is1€ IPUB'SI3KY OJUH 10 OAHOTO, € 32 3aKOHOM
eJIEKTPOHHUMH I'POIIUMA, SIKIIO BiH TaKOX CTAHOBUTH BUMOTY 10
eMiTeHTa i 6yB oIIaueHUN Hanepel. HempuB'si3aHUM TOKEH, SIK-OT
O6ITKOIH 4H edip, € DPT. HaBK0JIO ejleMeHTa «3acib6 0OMiHy» TOUUTHCS
O1BIIICTD CYyIIePEYOK 1110/10 IPUKOPLOHHUX TOKEHIB. TOKeH, IKUU
MO>XHAa BUKOPUCTOBYBATH JIUIIIE B MeXXaX OHOTO 3aKPUTOTO
3aCTOCYHKY, MOKe OYTH BUKIIIOUEHUM «IUPPOBUM IUIaTI>KHUM
TOKEHOM 00MEe)XeHOT0 IIpU3HaYeHHsI» 38 4aCTUHOIO 2 [lepIroro
IoraTka. lle BUKJIIOUeHHS BUJIy4a€e TOKEHH, 1110 BUKOPUCTOBYIOTHCS
B IIpOTrpaMi JIOSIJIBHOCTI, Y I'pi a60 119 HepiHAHCOBOI MEeTH, 32 YMOBHU
1[0 TOKEH He MOJKHa IIOBEPHYTH €MITEeHTOBI 3a IPOIIIi.
dopMyIII0BaHHS «4aCTUHA I1y6/IiKKU» 03HAYaE, 1110 IOCUTh
IIPUHHATTS HEBEJIMKOIO, ajie BiAKPUTOIO I'pyIoio. TOKeH yIpaBIIiHHS,
SIKUM TOPI'YIOTh Ha BTOPUHHOMY PUHKY 1 SKUH IPUUMAaIOTh JesIKi
IIPOJaBIIi, IePETHYB MeXXY, HaBIiTh SKII[0 eMITEHT HiKOJIU He
3alyMyBaB MOr0 SIK I'POLIIi.

UuTau 3i [lIBeiinapil MOMITHUTB, 1110 TAKCOHOMis FINMA — IJIaTIKHI,
YTUIITapHI Ta IHBECTULIIHI (asset) TOKEHU — He Mae€ IIPSIMOTr0
CIHraypChKOr0 BiATIOBIJHUKA (SUB. YACTUHY B, po3zia 11l 1 YaCTUHY
E, po3aii I). 3aKOH PO IUIaTIKHI ITOCIIYTH BUKOPUCTOBYE ENUHUMN
GYHKIJIOHAIIBHUM TECT, TOXX TOKEH, IKUH M0ro He IIPOXOJUTh, IIPOCTO
repebyBae 1mo3a UM 3aKOHOM. IIpaKTUUHUN pe3ysbTaT — NPT
IUIATDKHUY IlepuMeTp, HiXK y IIIBeliapii, e eMITeHT YTHIITapPHOTO
TOKeHa YacTo B3arasi He noTpebye ineHsii. BogHoUac nepuMerp
eJIEKTPOHHUX I'POILEeN BY)KUMH, 60 IIBEHI[apPChbKe IIPABO PO3TIISIIA€E
CTEMOJIKOIHY, IPUB’SI3aHI 10 BaJIIOTH, AK JEeIIO3UTH ab0 KOJIEKTUBHI
IHBeCTHIIi] (GUB. YaCTUHY E, po3zaia VII).
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ITpuKkIan

CiHramypcbKa KOMIIaHisl BUIIYCKA€ TOKEH, SKUH J1a€ BIaCHUKaM
3HIJKKY Ha KOMIiCiI y BTaCHOMY IIPOTOKOJII JelleHTPasIi30BaHol
O1pKi, 1 I1ell TOKeH KOTUPYETHCI Ha TPhOX 1HO3€eMHUX OipKax.
KoMmnaHig Ha3uBae TOKeH YTUIIITApPHUM, ajie i1 3aKOHY IIPO
IUIATDKHI ITOCIIYTY IPJIUK 3HayeHHs He Mae. ToOKeH BUpakeHUH B
OUHUIIX, He IIPUB’SI3aHUH [10 BaJIIOTH 1 MOJKe IlepefaBaTHUCs
eJIEKTPOHHO. UM € BiH 3ac060M 0OMiHY, «IKUU IIPUIIMAa€ YaCTUHA
y6/1iKu», — MUTaHHA QaKTy, Ha sIKe BiZIIIOBiJal0Th BTOPUHHUU
PHUHOK i 6y/ib-sIKe IPUUHATTA TOKeHa IIPOJAaBISIMHU. SIKII[0 TOKEH
ZleCb IPUUMAIOTh fK OIUIaTy, BiH € DPT. Toai BjIacCHUU NigPO3LIia
KOMIIaHil 3 BUKYIIy TOKEeHiB a60 IIpogak TOKEHIB i3 Ii Ka3HayencTBa
IIy6JIiIi MOXKYTh CTAHOBUTHU ITOC/Iyry DPT. KoMmaHil cirif
3aJIOKyMEeHTYBaTH CBili aHaJIi3 10 3aIlyCKY i, K110 TOKEeH € DPT,
BUPILINUTH, YU B3arasil BOHa IIpaljoBaTuMe 3 HUM i3 CiHranypy.

IIpuMiTKH

1. PSA, CT. 2(1), BU3HAUEHHS «digital payment token», II. (a)-(e), ¥
3BeJleHil pefaKilii Ha Singapore Statutes Online (IIepeBIPeHO B
YEepBHI 2026 p.). <

2. PSA, ITepiuit omaToK (First Schedule), YaCTUHA 2, BUKIIIOUEHHS
I «limited purpose digital payment token»; Payment Services Regulations
2019, BU3HAYEHHS BUKJIIOUEHUX KaTeTropiu. «

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
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Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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