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VYMOBH HaJJaHHS IOCIYT i peryJiTOpPHi BUMOTH

J10 2024 pOKyY Te, YU € CIHTallypCbKUM KPUINITO36€epirau foBipuuM
BJIACHUKOM, IIOBHICTIO 3aJieKaJjio Bif Horo ymoB. Kpax Hodlnaut,
Zipmex 1 Vauld y 2022 POI1i ITOKa3aB, IK 4aCTO 11 YMOBH 3aJIUIIAIIH
KJII€EHTIB He3abe3lleyeHUMU KpeauTopaMH (po3aii V). YIIpaBiliHHA
IPOLIOBO-KPEIUTHOrO peryitoBaHHs CiHranypy (MAS) Bipearysaio
KOHCYJIbTALIi€10 B )KOBTHI 2022 POKY Ta BifmoBifa10 3a ii
pesyibTaTaMHU Bif 3 JIUIIHS 2023 POKY. BOHO 3aIIponIoHyBaJIo, 1106
JIIIIeH30BaHi IOCTavYaJIbHUKU IIOCIIYT 13 UPPOBUMHU IUIATIKHUMHU
TOKEHaMU TPUMaJId aKTUBHU KIII€EHTIB y TPACTi Ha BIIOKpeMJIEHUX
paxyHKax, lIoAHS IIPOBOAUIU 3BIPKY 1 BeIH OOJIIK, 1110 A€ 3MOTY
BU3HAYUTH YaCTKy KOXXKHOTO KiieHTa.! [[i BAMOTrH 3aIIpOBaiKeHO
3MiHaMH 0 [IpaBuiI Ipo MJIaTiKHI ITOCIYTH (Payment Services
Regulations), 1[0 HA6paJIi YUHHOCTI B JKOBTHI 2024 POKYy. JIiljeH3siar,
SIKUH HaJla€e II0CIyry 36epiraHHs, Teriep IOBUHEH TPUMAaTH aKTUBU
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KJIIEHTIB Y TPACTI [IJIs1 HUX, BIJOKPEeMJIIOBATH iX BiJf BlJaCHUX aKTHUBIiB
1 BeCTH 00JIiK, IOCTATHIH [JIs1 BU3HAUEHHS YaCTKHU KOYKHOTO
KJIi€eHTa.?

PeryisaTopHe IIpaBUJIO caMe I10 CO0i He CTBOPIOE TPacTy B
IIPUBATHOMY IIpaBi. JIilleH3iaT, 1110 IIOPYIIYE Iie IIPaBUJI0, BUUHSIE
peryisiTopHe MPaBOIIOPYIIEHHS, ajie Te, YU € KJIIIEHTHU
6eHediliapaMy, i fasii 3aJ1€KUTh Bif TOT0, YU TPACT OYJI0 HAJIEXKHO
CTBOPEHO. /IJIs1 CKIIaZlaHHSA JOKYMEHTIB i3 IIbOr'0 BUIUIUBAIOTh TPH
HaCJIIKU. YMOBHU 30epiraHHs jiljeH3iaTa MalTh MiCTUTH SIBHO
BUpa’keHe OTr0JIOIIeHHS TPaCTY, 1110 BiTIOBiJa€ TPHOM IIEBHOCTSM.
OrosiolIeHHS Ma€ y3rO/KyBaTHCA 3 OllepaliffHOI0 pealbHiCTIO
BiZTOKpeMJIEHUX TaMaHIIiB 1 IIOJeHHOI 3BIPKH, aJi’Ke CY[,
3iCTaB/IAI0YU YMOBH 3 GpaKTaMU, IOMITUTH, SKII0 BjIaCHA CKapOHULIA
IUIATOPMH JIEKUTD Y «KIIIEHTCHbKUX» TaMaHIX. [ HapelTi, yMOBU
MaloTh YPeryJIi0BaTy BUIIAZIOK HeCcTaui, 60 SKI0 TPacT MOBUUTE IIPO
Te, 1110 BiJ0YBA€ETHCS IIiC/IA 3JIaMy, 38 3aMOBUYYBaHHAM
3aCTOCOBYETHCS IIPABUIIO IIPOIOPIIHHOTO PO3IOIIIY.

HenmineH3oBaHi Ta 0pIIOpPHi 30epirayi

[TpaBuia MAS 3060B’I3YIOTh JIMIIIE JIiI[eH31aTiB 1 3BIJIbHEHUX Bif
JIIleH3YBaHHS CY0’'EKTIB Y Me)KaxX CIHralypCcbKOIO PeryassTOPHOIO
nepuMeTpa. BinHOoCHHU KilieHTa-pesueHTa CiHranypy, AKUn
KOPUCTYETHCS OPIIOPHOIO OipsKelo, peryIoi0Th YMOBH Iiel 6ipsKi Ta
IIPaBo, IKe BOHU 0OMPaIOTh. BIIbIIICTh OPIIOPHUX YMOB
nepenbayvae, 1[0 aKTUBH € BJIACHICTIO OipiKi, TOXK KJIIEHT OIUHSETHCS
B CTAHOBMUII[I He3abe3[eyeHOro KpeuTopa iHo3eMHOI KOMIIaHil.
CiHramypchKi Cyiy Bce O4HO MOXKYTb HaJaTU 3aXUCT IIPOTH TaKoi
O1p>Ki, AKIIO BOHA Ma€ aKTUBU YU AisIJIbHICTD y CiHranypi, siK
II0Kasaja cupasa CLM v CLN. Ajie IepeTBOPUTH LOTOBIpHY BUMOI'Y Ha
PEeYOoBY 3i CIHIBUYTTS BOHU HE MOXKYTh.
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1. MAS, Response to Public Consultation on Proposed Regulatory Measures for
Digital Payment Token Services (Part 1), 3 TUIIHS 2023 POKY, Ha SIKY
IIOCUJIAETHCA ByBit [2023] SGHC 199 at [29]. «

2. Payment Services Regulations 2019 31 3MiHaM¥, YUHHUMU 3 4 3 KOBTHSI

2024 POKY, 00 36epe’keHHS aKTUBIB KIIIEHTIB

II0CTavYyaJIbHUKaMH IIOCIIYT i3 [UPPOBUMH IUIATIKHUMU
TOKeHaMHU. PeryIaTOpHI NOAPOOUIi UB. y YACTHHI K, po3aini

II. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its

date of publication. These sources have not been independently verified against licences, regulatory

registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.

Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.

Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest

extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability

for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on

their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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