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Y 2022 po1i CiHranypchbKi PeryasaTOpU IIPOBEJIY YiTKY MeXy MK
KPUIITOCIIEKYIIALIIIMHY, AKi BOHU BUPILIWINA CTPUMYBATH, 1
TOKeHi3al[i€lo peryjibo0BaHuX piHAHCOBUX aKTUBIB, Y AKili BOHU
IIParHyTh JigupyBaTH. LIg MesKka IPOXOAUTH yepe3 KOKeH
IIPOrPaMHUU JOKYMEHT BIATOAIL. 3aXO4H IIOL0 AOCTYITY
CIIO)KMBAUiB, OIIMCaHI B po3/ii I1I, 06MeXYIOTh JOCTYII PO3APiIOHUX
KJIieHTIB 10 DPT. PaMKoBa cucTeMa JJIsl CTeHO6JIKOIHIB i3 po3giity VI
CTBOPIOE PO3PaXyHKOBUM aKTUB. HacTHHA 9 FSMA BUTICHSIE
KOMIIaHii, 1Ki 06CIIyrOBYIOTS JIMIIIEe IHO3EMHUX CIIEKYJISTHTIB.
[TporpamMa TOKeHi3allii, HABIIaKH, 3alIPOLIye HaU6iabIli 6aHKU 1
KOMIIaHil 3 yIpaBIIiHHS aKTUBaMH CBiTy OyZyBaTH B CiHramypi misn
HarJIsioM MAS pUHKOBY IHQPACTPYKTYPY HACTYITHOTO ITOKOJIIHHS.
ITpaKTHK, IKUI KOHCY/IBTYE II00 IIMGPOBUX aKTHUBIB y CiHramnypi,
Jenasti Oiibllle yacy IIPUCBSYYE LIiH Tporpami 1 gefai MeHIe —
Oip>KaM.
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[IporpamMa CIIMpaeThCa Ha IPaBOBY IIePeyMOBY, IKY BCTAHOBUJIU
rorepenHi po3ainu. CiHrayp He Mae cleliaJIbHOTO 3aKOHY IIPO
TOKEHI30BaHI LIiHHI nIarepy ¥ He 30U pPaEThCS HOro yXBaIIOBaTH.
TokeHi3oBaHa o6Jiraifisi — e 60prose 3060B’13aHHA (debenture),
TOKeHi30BaHUU nay GOHAY — Iie YacTKa B CXeMi KOJIEKTUBHOI'0
IHBeCTyBaHH{, @ TOKEHI30OBaHUU EeIIO3UT — Iie Ie03UT. SFA, 3aKOH
IIpo 6aHKHU 1970 POKY (Banking Act 1970) Ta 3aKOH IIPO IJIATDKHI
IIOCJIYT'Y 3aCTOCOBYIOTHCS 1O KOKHOT'O 3 HUX TaK CaMo, K 10 H0ro
TpaguLiiHoi opmu. ITI0CIOHHUK i3 TOKeHi3allii MPOAYKTIB pUHKY
KaIiTany (Guide on the Tokenisation of Capital Markets Products) KiHIIg 2025
POKY HIiATBEPKYE 1ie [JIs1 BChOT'O0 JIAHIIIOra CTBOPEHHS BapTOCTI
(auB. po3ain IV).! OTKe, po60Ta B MeXKax IporpaMHU He 3aKOHO/aBya.
BoHa 1osisirae B po3po01ii CTaHAAPTiB, MepeX 1 po3paxyHKOBUX
aKTUBIB, SIKi Jal0Th 3MOTYy MacIITabHO BUKOPUCTOBYBATH
TOKEHi30BaHI IHCTPYMEHTH B MeKaX YHHHOTO IIpaBa.

IIpuMiTKH

1. Rajah & Tann, «MAS Issues Revised Guide on Tokenisation of Capital
Markets Products», 8 TPyAHS 2025 P., IPO TeXHOJIOTIYHO
HeUTpabHe 3aCTOCYyBaHHSA SFA Ta FAA 10 TOKeHi30BaHUX
IIPOAYKTIB PUHKY KalliTaly Ta IXHIX II0CEePeJHUKIB. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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