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YV Ci"ranypi Hemae Hi ¢yHpalii, Hi acouialii 3 IpaBOCyO’€KTHICTIO ¥
IIBeH11apCbKOMY PO3yMiHHI. [IpaBOBOI0 060JI0HKOIO, sIKa
yTBEepAUIacs Bifj 2018 POKY, CTasia KOMIIaHis, 06MeXXeHa rapaHTiIMU
(CLG), BIAIIOBIHO 10 CTATTI 17 (s. 17) 3aKOHY PO KOMIIaHiI 1967 pOKY
(Companies Act 1967). CLG He Ma€ CTaTyTHOTO KaIitany. Ii wienu
3000B’13yI0THCSI BHECTH HOMIHAJIBHY CYMY, 3a3BU4Yai Bif S$1 0 S$10,
y pasi jmikBifanii kommnaHii. Helo KepyloTh JUPEKTOPH, AKiI HECYTh
3BUYalHi 060BSI3KU JUPEKTOPiB KOMIIaHii. BoHa He MOKe
PO3NOAUIATH NPUOYTOK MiXK YWJIeHaMHU 1 MYCUTb CIIPSIMOBYBATH CBOI
JOXOIM Ha CTATyTHI Iii. MiXK 2018 1 2022 poKaMH 4YUMaJIo
IIPOTOKOJIIB 3apeecTpyBasu CLG y CiHranypi i y ny6IiyHUX
MaTepiasax HasuBaJH IX «QyHaaLliIMU», X04a QyHalliIMU BOHU He
el

SIK opraH [ HaJlaHHS I'PaHTIB 1 pO3BUTKY €eKOCUCTeMU CLG IIpalfioe
3aJI0BLJIBHO. SIK IIpaBOBa 060JI0HKA DAO BOHA IIpalIlloe IIOTaHo, 1 Ha
Te € TPY IPHYMHH. [i YWIeHHn — Ije rapaHTH, Ha3BaHi B il

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ua.SingaporelQ.com

YCTaHOBYOMY JIOKYMEHTI, I BOHM He MOKYTb OYTH BIAKPUTUM KOJIOM
BJIACHUKIB TOKEHiB 6e3 MexXaHi3My, IKOro 3aKOH He Ilepebayvae.
AU pPeKTOPU KOHTPOJIIOIOTH KOMIIaHIIo 1 BIATIOBIZIAIOTh 3a Hel, TOXK
rojIoCyBaHHS DAO He MOXKe IOPUIHUYHO IX 3060B’13aTH. [I0 TOTO X Iie
KOMIIaHifl, TOMy BOHa MYCHUTB II0[IaBaTH 3BITHICTh, MaTH
OUPEeKTOpa-pe3uieHTa, IPOBOLUTH 300PHU 1 IIOBHOIO MipoI0
IOTPUMYyBaTHUCS 3aKOHY IIPO KOMITaHii. CLG OyJia IIOIyJIgipHa B
Ci”ramnypi, 60 iHIIIOI JOCTYITHOLI POPMHU He iICHYBAJIO, a 40 2022 POKY
YrpaB/IiHHSA I'POLIOBO-KPEAUTHOTO peryaoBaHHa CiHranypy (MAS) i
VipaBiiHHA 3 peryaoBaHHs OyXraJTepCcbKoro 00JIiKy Ta
Kopropaniii (ACRA) HpUAiIsiu ift Maso yBaru. Iliciag kpaxy
Terraform 1 Three Arrows, O SKOTO O6yJIU IIPUYETHI CIHranypCchbKi
IOPUAHUYHI 0c00H, yBara A0 CLG IIPOTOKOJIIB 3p0ciia. A BiJKOIH 30
YepBH4 2025 POKY HaOyB UMHHOCTI Pe’KUM [JI II0CTadyaIbHUKIB
IIOCIIYT i3 HUPPOBUMHU TOKeHaMHU (DTSP), CLG, IKa Ha/ja€ Oyab-SIKY
IIOCIYTy 3 [UGPOBUMU TOKEHaMHU 0co6aM 3a MexxaMu CiHramypy,
noTpebye JilleHsii, 1Kol BoHa He oTpuMae. [IpoTAromM 2025 poKy
6arato CLG IPOTOKOJIIB JIIKBiyBa/Ix ab0 IepeHeciIy B iHIIIL
IOPUCIUKILIL?

ITornsap i3 CiHranypy

[TpOTOKOII 13 CIHranypChbKUM KOPIHHAM, SKUU JOCI TPUMAE CBOE
Ka3HayeMCTBO B CIHranypchbKii CLG, Ma€ [0 KiHIII 2026 POKY
IIePeBipUTH TPU MOMeHTH. [To-1iepiite, U IPOBagUTh CLG OYb-SIKY
IisSUIBHICTB, IKa € IIOC/IYToI0 3 HUPPOBUMU TOKEHaMHU BiZiIIOBiIHO 10
YaCTUHU 9 3aKOHY IIPO GpiHAHCOBI IOCITYTH Ta PUHKHU 2022 POKY
(FSMA), HanpuKJiazj, 36epiraHHs TOKEHIB I iHIITUX OCi0, MiATPUMKY
GPOHTEHAY YU CIIPUSIHHSA ITepeKa3aMm? SKIIo Tak, BOHA IIpalioe 6e3
JineHsii. Ilo-gpyre, 41 po3yMiloTh JUPEKTOPH, 1110 BOHU OCOOUCTO
BiZIIIOBiZal0Th 3a JOTPUMAHHS BUMOT 3 60Ky CLG i HEe MOXYTh
IepeKIafaT pillleHHs Ha rosocyBaHHA DAO? I1o-TpeTe, YU He
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Kpallle TPUMaTH Ka3HauelCTBO y IIBeHIIapChKik pyHaallii, a
CIHranypchbKy IOPUAUYHY 0C00Y 3BECTH [0 KOMIIaHIil 11 po3po6KU
abo rpaHTiB? YacTHHa P, po3/iiji IV IOKPOKOBO OIIMCYE IlepeHeCeHHs
IOPUCIUKIIIIL

IIpuMiTKH

1. Companies Act 1967 (Singapore), s. 17(2) (KOMIIaHisI, 0OMesKeHa
rapaHTiIMHu), s. 29 (IpaBO HEKOMePLIIMHUX KOMIIaHIii He
BJKMBATH CJIOBO «Limited» Y Ha3Bl) 1 Y4aCTHUHA 5 IIPO 0OOB’A3KU
IupekTopiB. YacTuHa P, po3gia III. <

2. Terraform Labs Pte Ltd 6yJia CIHTaITypChKOI0 IPHUBATHOIO
KOMIIaHi€lo; Luna Foundation Guard 6yJj1a CIHranypcbkomw CLG.
[TocuieHHs yBaru IIiciad 2022 POKY Ta HACIIAKU pPeXXUMy DTSP
OIIMCAHO B YaCTHHI I, po3zin 111, i yacTuHi K, po3ain V. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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