E Sin gapore | Q ua.SingaporelQ.com

SIAC1 PeriiaMeHT 2025 POKY

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.Iessos.Com.sg

IHCTHUTYLisA

CiHranmypcbKuil Mib>KHapogHUM apOiTpa>kHUM LeHTP (SIAC)
3aCHYBaJIH 1991 POKY, 1 HUHI I1e 0[JHA 3 I'STHU HaUy)KUBaHIIIUX
apOIiTpa’kHUX IHCTUTYIIH CBITY. OCTaHHIMHY POKaMH BiH IIJOPOKY
OTPUMYE IIOHAJ, 600 HOBUX CIIPAaB, i B OIJIBIIOCTI 3 HUX HEMAE >XKOHOI
ciHramypcbKoi cToporu. Moro Ap6itTpasksa masnara (Court of
Arbitration) IpHU3Hayae apOITPiB i BUPIilIye MIUTAHHA iX BiIBOY, a
CexkperapiaT afMiHicTpye cripaBu. [0 nepeniky apb6iTpis SIAC
BXOJATH QaxiBIii 3 TEXHOJIOTIYHUM OCBIAOM. [HCTUTYIIiS
IIpHU3Havasa apOiTpiB y Criopax 3a y4acTio OipiK, II[0Z0 ITPOLaXKy
TOKEHiB, JIOTOBOPIB ITPO MaWHIHT 1 300iB y 36epiraHHi aKTHUBIB.
CTaTHUCTHKA CIIPaB HE BUOKPEMIJIIOE CIIOPH 111010 IUPPOBUX aKTUBIB,
aJjie IIPaKTUKHU BBAXKAIOTh, 1110 HA HUX IIpUIIafae fefasti 6inbiia
YacTKa TEXHOJIOTIYHUX i pIHAHCOBUX KaTeropii.!
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PersiaMeHT 2025 POKY

CboMme BUaHHA PeritamMeHTy SIAC HaOy/10 YHHHOCTI 1 CIYHA 2025
POKY 1 3aCTOCOBYETHCA 10 apOiTpaskiB, pO3IIOYaTHUX LIbOTO AHS a60
IIi3Hillle, IKIT0 CTOPOHU He JOMOBUJIMCA iHaKIIe. ['0JIOBHUX
HOBOBBeJIeHb IIiCTh. CIIpoleHa npoienypa (Streamlined Procedure)
3aCTOCOBYETHCA 10 BUMOT, 1110 He IIePeBUILYIOTh | MJIH
CIHTaIlypChbKUX [0J1aPiB: EFUHUM apOiTp BUPIIIYE CIIPaBy 3a
JOKYMEHTaMHU IIPOTArOM TPhOX MICAIIB BiJl GOPMyBaHHS
TPUOYHAJy, SIKI0 CTOPOHU He JOMOBUJIUCA iHaKIIe. [Topir
[TpuckopeHol nmpornenypu (Expedited Procedure) 3pocTae 40 10 MJIH
CiHranypchbKUX Jiojapis. [Iponienypa Hag3BUYaHOro apbitpa remnep
II03BOJISI€ TIOAATH 3asBY 111 [0 II0BiJOMJIEHHS IIPOo apbiTpax i
nepenbavyae 3aXUCHI IoIlepeHI HaKa3H (protective preliminary orders),
1110 YXBAJIIOIOThCS 6€3 IOBiJOMJIEHHS iHIIIOI cCTOpOHU. IIponienypa
IIOIIePeJHBOI0 BUPILIEHH ja€ TPUOYHAJIy 3SMOTY PaHO BUPIIITUTH
OKpeMi nmuTaHHs. [10710)KeHHS IIPO CKOOPAUHOBAHI IIPOBA/I)KEHHS
OXOIUTIOIOTH ITOB’I3aHi ap6iTpaki. JJoIOBHIOE 11eil Habip 060B5I30K
PO3KpUBaTU QiHAHCYBAHHSA TPETHOI0 CTOPOHOI0.?

KoykHe 3 IUX HOBOBBeZIeHb 3HaXOAUTh 3aCTOCYBaHHA y chepi
IUPPOBUX aKTUBIB. CIIpOIlleHa IIpoLeiypa acye YUCIeHHUM
CIIOpaM II0ZI0 IIOCTaBKU TOKEHIB 1 po3IoAiny 3a SAFT, BapTiCTh AKUX
He CsATa€ 1 MJIH CIHranypChbKHUX J10JIapiB, 8 BUTPATH HA ITOBHOL[IHHUMU
apO6iTpak epeBUIWIN 6 CYMy BUMOTH. 3aXUCHUHU ITONIepeHIN
HaKa3 € apbiTpa>kHUM BiJJIIOBIJHUKOM HaKa3y PO 3aMOPOKyBaHHS
aKTHUBIB ex parte. CTOPOHA, sIKa BUSBUJIA, 1110 KOHTPAreHT IlepeMiliye
TOKEHH, MOKe OTPUMAaTH HaKa3 HaJj3BUYariHoro apbiTpa e 10
TOTO, IK KOHTPAareHT i3HAETHCS PO II0YaTOK IIPOBA/P)KEeHHS. 3a
ronepesHiM PersiaMeHTOM Iie OyJ10 HEMOJKIIMBO, 60 BiZilIOBiztaua
c1if 6yJ10 IMMOBIJOMUTH IIPO 3asIBY 10 HaJI3BUYaNHOIO apbiTpa.
[TonnepeHE BUPIIIEHHS J0O3BOJISE TPUOYHAIy HA pAaHHBOMY eTalli
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BCTaHOBUTH, YU € TOKEH I[IHHUM I1allepOM 3a 3aCTOCOBHUM IIPaBOM,
a Ije IUTaHHS 4acTo BUPIIIye cipaBy. CKOOpAUHOBAaHI
IIPOBa/PKEeHHS NIPUATHI ISl IPOJaKy TOKEHIB, Y SKOMY 6araTo
IIOKYIII[iB MAIOTh iJeHTUYHI JOTOBOPH.

HapssuuaiiHi apOoiTpH Ta 3aMOPOKYBaHHS
TOKEHIB

[Tponeaypa HaZ3BUYaMHOr0 apbiTpa HaUKOPUCHIIIA B CIIOPax 100
TOKEHiB IpocTo 3apa3. CTopoHa MOXKe IIOJaTH 3asiBy pasoM i3
IIOBIJOMJIEHHSM IIPO ap6iTpak abo 10 HbOro. SIAC IIpU3Havae
HaJI3BUYAMHOIO0 apbiTpa MPOTATrOM OLHOIO JHS, 1 TOM Mae yXBaJIUTHU
HaKas IIPOTArOM YOTUPHAALATH JHIB. Haka3 060BI3KOBUH 14
CTOpiH. OCKIJIBKY [AA BKIIIOYA€E HAI3BUYAWHOT0 apb6iTpa 10
BU3HAaUYeHHA apOiTpakKHOTr0 TPUOYHAJy, TAKUM HaKa3 Ii/jIsarae
BUKOHAHHIO B CiHramypi Tak, Hi64 ¥0ro yXBaJuB CyA. 3a
PersiamMmeHTOM 2025 pOKY 3asIBHUK MOJKe B CaMiil 3as1B1 IIPOCUTH IIPO
3aXHMCHHH IoNepeHii Haka3s. Horo yXBalioloTh IPOTATOM
OBaALIATH YOTUPBHOX TOAUH 6e3 ITOBIJOMJIEHHS 1HIIIOI CTOPOHY, 1 BiH
36epirae cTaHOBUIIE, IOKU HaA3BUUYAMHUN apOiTp He BUCIyXa€E
06H1/1Bi CTOPOHHU.

Meska MOXJIMBOCTEN HaI3BUYaMHOI0 apOiTpa 36ira€ThCs 3 MeXelo
ap6iTpaKy: Haka3 3000B’13ye€ JIMIlle CTOPOHU. BiH He MO)Ke 3MyCUTHU
6ip>Ky, sIKa He € CTOPOHOI0, 3aMOPO3UTH PaxyHOK UM PO3KPUTH JJaHi
Ki1ieHTa. [Io3uBay, SKOMY IIOTPi6EH 3aXUCT ILI00 TPEeThOI 0co0H,
MYCUTB 3BEPHYTUCS 10 cyay — y CiHramypi 3a ctaTTelo 12A 1AA a6o
3a BIMIOBITHUM ITOJIOKEHHSIM IIpaBa Jlep>KaBH, Jie Po3TallloOBaHa
6ip>ka. ToMy HalKpallia IpaKTHUKa I10JIIra€ B [I0OESHAaHHI 000X
IHCTpyMeHTiB. Hafg3BuuaiitHUM ap6iTp 3000B’I3y€ BiATIOBifaya
YTPUMYBATHUCA Bifj [iH i3 TOKEHaMHU M PO3KPUTH IXHE
MicIie3HaXO/P)KeHHS, a CYJOBUI HaKa3 3a CTaTTelo 12A, Bpy4eHU
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01psKi, 3aMOPOKYE pPaxyHOK. [IIBeHIlapCchbKe IIPaBO IPOIIOHYE TaKe
caMe IIOEHAaHHA yepes CT. 183 @eiepajIbHOTO 3aKOHY IIPO
MI>KHapoZHe IIpUBaTHe IIPaBo (IPRG), sIKa LO3BOJISIE apOiTpa>kHOMY
TpUOYHAaJy B)XUBAaTH TUMUYaCOBUX 3aX0/IiB, a lep>KaBHOMY Cyy —
CIIPHUATH IX BUKOHAHHIO, 1 yepes CT. 374 IITUBIILHOTO IIPOLIeCyaIbHOTO
KOZIeKCY (ZPO) [y BHYTPIIIHBOT'O ap6iTpaxky.

ITpuKkIan

OyHpanidg 3 [lyra nmorogunacs MpogaTH 2 MJTH CBOIX TOKEHIB
YIIPaBJIiHHSA CIHrallypChbKOMY BeHUYpPHOMY GOHAY 32 IOTOBOPOM
SAFT, 1110 peryJBaBCs CIHrallypChbKUM IIPaBoM i Ilepebayas
ap6iTpax SIAC i3 micuem y Cinramnypi. ITig yac nopii reHeparirii
TOKeHiB QyHalI[ig nepeaasna 1,2 MJIH TOKEHIB 1 Or0JI0CHIa, 1110 Ha
PELUTY MOIIUPIOETHCS IIIOMHO 3aIIPOBa/>KeHe 67I0KyBaHHA (lock-up).
@®oHJ ToaB 3as1BY [0 HaZ3BUYAWHOTO apOiTpa 3 KJIIOIOTAaHHAM IIPO
3aXMCHUH IoNepeAHid Haka3. Haka3 BUaIu IIPOTATOM JHS: BiH
3a00poHAB QpyHIaLil IepegaBaTH YU 0OTSHKYBATH HEIIOCTaBIIEH]
TOKeHU. Uepes BiCiM [IHIB, ITiCJIS CIyXaHHS, Ha/I3BUYaHUM apOiTp
IigTBepAuB HaKas. [lapanenbsHo QOHJ 3BepHYBCA 10 BHCOKOrO Ccymy
Ci”Hramypy 3a CcTaTTelo 12A [AA 110 HaKa3 IPOTH CiHranmypcbKol 6ipiKi,
Ha AKifl KOTUPYBAJIUCA TOKEHHY, 1 paXyHOK QyHAallii 11
MapKeTMEeUKIHTY 6YJI0 3aMOPOKEHO. 3r0Z[0M TPUOYHAJI BU3HAB
6JI0KyBaHHS IIOPYIIIEHHSIM i 3060B’s13aB IIOCTaBUTH TOKEHH, A SIK
aJIbTePHATUBY IIPUCYAUB 30UTKHU, 00UMCIIEH] 3a I[IHOI0 Ha J1aTy
II0CTaBKU. IIpOTATOM YOTHPBHOX MICAIL[iB pillleHHSI BUKOHAJIU Y
IlBeiinapii 3a Hpi0-HMOPKCHKOI0 KOHBEHIII€IO.

ITpUMITKH
1. SIAC Annual Report 2024 i CTaTUCTHKA 3a 2025 PiK. <
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2. SIAC Rules 2025, Rule 13 1 Schedule 2 (Streamlined Procedure), Rule 14 i
Schedule 3 (Expedited Procedure), Rule 12 1 Schedule 1 (Emergency
Arbitrator), Rule 46 (Preliminary Determination), Rule 17 (Coordinated
Proceedings), Rule 38 (Third-Party Funding). <

3. Swiss Private International Law Act (PILA; IPRG), SR 291, CT. 183; Swiss
Civil Procedure Code (CPC; ZPO), SR 272, CT. 374. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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