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IIpopa’k akuiid UM MPOA’K aKTHBIB

[IBeH1IapChKUN KPUIITOOI3HEC TPOAAIOTh OAHUM i3 JBOX CIIOCOOIB.
[lepegaHHs aKI[il YU YaCTOK B AG a60 GmbH 3asIMIIaE JIilleHsii,
JOTOBOPH Ta BIJHOCUHU 3 KJIIEHTaMU Ha Micli. [lepejaHHs aKTHUBIB
1 3000B’13aHb [IePEHOCUTH Oi3HEC 10 BJIaCHOI OpraHisallii MoKyIIs.
[Tpomak akiii MPOCTIMIUH, IKIIO [IIbOBA KOMIIaHis Mae JIIeH3i10
a60 wiIeHCTBO B SRO, a/i)ke BOHU IIPUB’I3aHi 10 opraHisanii Ta
36epiraloThCs MiciIsa 3MiHU BJIaCHUKA 38 YMOBU OTPUMAHHA
OIIMCaHUX HIXYe IIOroyKeHb. I[Ipofak akTUBIiB 0OUPAIOTh TO/],
KOJIH IIOKYIIeIlb X04e I030yTHUCSI 3000B'513aHb, AKi He MOJKe OL[iHUTH.
YV KpUIITO6i3HECI 116 HEPO3KPUTI PU3UKHY, IOBI3aHi 31 3JI0MaMH,
BUMOTraMHU KJIi€HTIB 1 IOPYLIEHHIMU PETYISITOPHUX BUMOT Y
ToIepeHi POKU. 3aKOH IIPO 3IUTTA (FusG) JO3BOJISE IlepeiaTh
aKTHUBU U 3000B’13aHHS O HI€I0 3aPEECTPOBAHOI0 YTOZ010. BoHa
IIEPEeHOCUTH 0 HaOyBaya BCi IlepejliyeHi akTUBU U 3000B’I3aHHS
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6e3 OKpeMOro BifiICTYIUIEHHs, a BilUy>KyBau Hece COIilapHy
BiZIIIOBia/IBHICTh IPOTATOM TPHOX POKIB.! [IOTOBOPHU 3 KIIiEHTaMHU Ta
BiTHOCHHU 3i 30epiraHHs He NepexoAsaTh 3a IIUM MexXaHi3MoM 6e3
3TOU KJII€EHTIB, IKIIO JOTOBip Ma€ OCOOMCTUM XapaKTep, a IOTOBOPHU
36epiraHHg caMe Taki. ToMy IIpoa’k akKTUBiB KacTo/iiaHa BUMarae
abo 3ro U KOXKHOTIO KJIieHTa, abo mpolecy Mirpariii, y Mexax sIKoro
KO>KEH KJIIEHT BCTaHOBIIIOE BiTHOCUHHU 3 IIOKYIILIEM.

IToromKeHHs1 3SMiHH KOHTPOJTIO

HeoOXiHi ITOTO/P)KEeHHS 3aJIeKaTh Biff CTaTyCy I[1IJIbOBO1 KOMIIaHii.
YcraHoBa 3a FINIG (HopTdeTbHUN KePYIUUi, JOBipUYUN BlIaCHUK,
KepyoUui KOJIEKTUBHUMHU aKTUBaMU, KOMIIaHis 3 yIIpaB/IiHHSA
doHaMu ab0 KOMIIaHiA 3 [IIHHUX IallepiB) Mae MOBIAOMUTH FINMA,
IIepIl HiXK Oy/ib-s1Ka ocoba Haby/ie YU BiAUY>KUTh KBaJIipiKOBaHY
y4acThb PO3MIipoM 10 % ab0 Oijibllle UM IlepeTHe IIOPOTH 20, 33 a60 50 %.
[TopTenbHUX KePYIOUHUX i IOBIPUMX BJIaCHUKIB 3BiIJIBHEHO Bi/
060B’I3Ky IIOBiloMJIeHHs. Ha HUX 1 faJii OIIMPIOETHCS 3arajlbHa
BUMOTQ, 11100 BJIaCHUKU KBaJIipiKoBaHOI yyacTi Masu 6e340raHHy
IIoBY penyTaliilo.? BaHK moTpe6ye cxBajieHHsI FINMA BiJiIIOBiTHO
10 3aKOHY PO 6aHKHU (BankG) ij11 3SMIHU BJIaCHUKIB KBaIipiKOBaHOI
yuacTi. ®iHTeX-JIilleH3id 3a CT. 1b BankG IiAIOPSIKOBYETHCS
0aHKiBCBKUM ITpaBuiIaM.’ DLT-TOProBeJIbHUI MailaHYuK abo iHIIa
iHppacTpyKTypa ¢piHaHCOBOTO PUHKY OTPeOye ITOBIJOMJIEHHS Ta
OLIIHKYU FINMA BIAIIOBIAHO A0 FinfraG.* ®1IHAHCOBOMY IIOCEPELHUKY —
yjieHy SRO 6e3 yineHsii FINMA IIOrO/[J)KeHHS He II0TPiOHe. PeriamMeHT
SRO BUMarae oBiJOMJIITH IIPO 3MiHU KOHTPOJIIOI0YHX 0Ci0 1
KepiBHUX OPTraHiB, IIic/ig 4oro SRO MOJKe IIPOBECTH HOBY IIepeBipPKY
IIpo¢eciiHol IPUAATHOCTI ¥ AiJI0BOI pemyTarii.®
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[TepeBipsil0YH 3MiHY KOHTPOJIIO, FINMA CTaBUTh Ti cCaMi 3alIUTaHHS,
110 ¥ ITiJT yac JIilleH3yBaHHA: XTO HOB1 BJIaCHUKHU KBaJlipiKOBaHOI
y4acTi, 3BIAKHU IXHI I'pollli, IKa iXHA peryasaToOpHa iCTOpPif 1 1110 BOHU
MalTh HaMip po6UTH 3 6i3HecoM. 10 TOKyIIIA 3-3a MexX [lIBeiniapii,
SIKUH caM He € peryJbOBaHUM, BUMOI'M OyIyTh BULIUMU, HiXX J10
peryaboBaHOro MoKyIis. [Tokymep, IKUil Mae HaMip SMIHUTH
6i3Hec-MO/iesb, IOBUHEH PO 1ie CKa3aTH. JIilleH3i0 BUAaBajIu i
KOHKpPETHY MOJIeJlb, a JJIg 1HIII0I MO)Ke 3HaJOOUTHUCS HOBA 3asiBa.
[TepeBipKa TpHUBAE€ Biff BOX 10 YOTUPHOX MICAILIIB IJIs1 yCTAaHOBHU 3a
FINIG i fioB1iIe 19 6aHKY.

IIpUMIiTKH

1. 3aKO0H ITPO 31UTTH (FusG), SR 221.301, CT. 69-77 (IlepegaHHs
aKTHUBIB 1 3000B’13aHb: JOTOBIP, iIHBEHTaPHUH IIepeIliK,
peecTpariisi B TOProBeJIbHOMY PEECTPI, IIepexify y CUIIy 3aKOHY 3
MOMEHTY peecTpalii) i CT. 75 (comiiapHa BiAIIOBIIAIbHICTD
BiJUy’KyBaua IIPOTArOM TPHOX POKIB). <

2. FINIG, SR 954.1, CT. 11 a63. 4-7 (kBas1ipiKOBaHA y4aCTh;
IOBiOMJIeHHS FINMA 10 HaOyTTS YU BiJUY’KEHHS Ta B pasi
IIEPEeTUHY IIOPOTiB 20, 33 1 50 %; 3BUIbHEHHS ITIOPTPEeTbHUX
KepylUuX 1 OBIPYUX BIIACHUKIB Bifj 000B’SI3KY IIOBIJOMJIEHHS
3a a63.7). <

3. BankG, SR 952.0, CT. 3 a63. 2 JIiT. cbis (BJJaCHUKH KBaJIipiKOBaHOI
y4acTi MaloTh 3a6e3IIeYUTH, 1100 iXHi¥ BIUIUB He IIIKOIUB
PO3CYIJINBOMY BeJIEHHIO CIIpaB) i ab63. 5 (000B’I30K
TIOBIJOMJIEHHS IIPO HaOyTTS UM BilUy>KeHHs KBaJIiPpiKOBaHOI
y4acTi Ta IIepeTUH IIOPOTriB); CT. 1b a63. 4 (3aCTOCYBaHHA ;0
BJIACHUKIB QiHTeX-JIilleHsii). <
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4. FinfraG, SR 958.1, CT. 9 a63. 3 1 a03. 5 (IOBIJOMJIEHHS IIPO
KBaJIipiKOBAHY y4yacThb B iIHQpaCTPyKTypl piHaHCOBOTO PUHKY).
YacTuHa E, po3fin V. «

5. GwG, SR 955.0, CT. 14 a03. 2 (yMOBH 4JIEHCTBA, 30KpeMa
6e3oraHHa peryralis ocib, BiIIIOBiIaJIbHUX 3a
aaMiHiCTpyBaHHA Ta yIIPaBIIiHHA); VQF, Rules of the Self-Regulatory
Organisation, Y YWHHIN pefaKilil (IT0OBiJOMJIEHHS IPO 3MiHHU B
KepiBHUI[TBI Ta cepe, KOHTPOJIIOIOUHUX 0Ci0 Y BCTAHOBJIEHUN
CTPOK). YacTuHa F, po3fin 1. «

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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