E Sin gapore | Q ua.SingaporelQ.com

BHUMOTH 10 IIPOCIIEKTY Ta
3BUJIbHEHHS

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.IeSS0S.COMm. sg

[Tponosullis iHHUX namnepiB a6o nais CIS ocobam y CiHramypi Mmae
CYIIPOBO/IPKYBATHCS IIPOCIIEKTOM, 3aPEECTPOBAHUM MAS, SIKIIIO HE
Iie 3BUIbHeHH4.! [IpOCIIeKT IIOBUHEH MICTUTH BCIO iHpOpMallilo, IKO1
OOI'PYHTOBAHO NOTPEOYIOTH IHBECTOPH Ta IXHI IpodeciiHi pagHUKU
It ToiHGOpMOBaHOI OLiHKMU. IT1[0/10 TOKEeHI30BaHUX IIPOAYKTIB
[Toci6HUK BUMArae, 06 IpoCIeKT BUCBIT/II0BAB OCOOJIUBOCTI,
IIOB’SI3aHI caMe 3 TOKeHi3al[i€l0: BAKOPUCTaHUU PO3IOAiIeHU
PEECTP, YIPaBIiHHA CMapPTKOHTPAKTOM, MeXaHi3MHU 36epiraHHs, a
TaKOX TEXHOJIOT14YHI, Kibep- Ta IpaBOBi pU3UKU.? BiAIIOBia/IbHICTh
3a IIPOCIIEKT 3a CT. 253 SFA IIOLIUPIOETHCI HA eMITeHTa, H0T0
IUPEKTOPIB 1 0Ci6, AKI 3pO6UIH IIPOIIO3UILLiIO, i 3a HEIIpaBAYBi UU
OMAaHJIUBI TBEP/PKeHHS HACTaE SIK [IUBiJIbHA, TaK 1 KpUMiHaIbHA
BIJIIOBIAA/IbHICTb.

Ha npakTuIii Maike BCl pO3MiIlleHHS TOKEHIB CIIUPAalThLCA Ha
YOTHUPHU 3BUIbHEHHS. 3BUIBHEHHS [jI1 MaJIUX IIPOIIO3ULIiH 3a CT. 272A
JIO3BOJISIE 3aJIy4YaTH JI0 S$ 5 MJIH (A60 €KBiBaJIEHT B iHO3€eMHIH
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BAJIIOTI) 3a OYb-SKi ABAHALLATH MICALIB, SKIIO IIPOIO3UI[is
IIepCOHa/IbHA 1 JOTPUMAaHO OOMeXeHb 100 PeKIaMU. 3BIIbHEHHS
JIJIs IPUBAaTHOT'O PO3MIillleHH 3a CT. 272B 103BOJISIE IIPOIIO3UILii He
O1JIBII HIXK II'SATAECITHOM 0Cc006aM 3a 6yb-AKi ABaHAASATD MICSLIIB.
3BiIBHEHHS [JIS1 IHCTUTYI[IMHUX IHBECTOPIB 3a CT. 274 TO3BOJISIE
IIPOIIO3ULIi] IHCTUTYLIIHHUM iHBecTOpaM 6e3 06MesKeHb. 3BiJIbHEHHS
JUI1 aKpeJUTOBAHUX 1HBECTOPIB 3a CT. 275 J03BOJISIE IIPOIIO3UILil
aKpegUTOBAaHUM iHBECTOPAM i IeIKUM iHIIIMM 0co06aM 3a IIeBHUX
YMOB, 30KpeMa 3 00MeKeHHSIMH Ha Iepenpojiak.’ 3BIIbHEHY
IIPOIIO3ULiI0 He MOJKHA peKlaMyBaTH IIIUPOKOMY 3arainy. Tox
€MITEHT, SIKUH IIOK/JIaJa€ThCS Ha 3BIJIbHEHHS, HEe MOKe MaTH
IIy6/1iYHOro BeOCatTy IIPOAaKy TOKEHIB, JOCTYIIHOrO i3 CiHramypy,
6e3 re00JI0KyBaHHS Ta 3aCTEPEKEHD, SIKI IpUKMe MAS.

[TpaBuiia arperyBaHHs 3a ABaHAALSATD MICALIB CTAIOTh IIACTKOIO JIs1
€MITEeHTIB, IKi IPOBOAATH KiJIbKA payH/AiB. [IBi Tpomo3ullii 3a
3BUIBHEHHAM I MaJIUX IIPOIO3ULIIN Y MeXXaX ABaHaLsITU MiCALIB
IMiZICYMOBYIOTECA. [IpoIio3ullis, yepes Ky 3arajbHa cyMa
IIepeBHUIIYE S$ 5 MIIH, BTpayae 3Bi/IbHEeHHS Ha CYMY IIepeBUIlleHHS.
[Tponosuilil 3a 3BiJIbHEHHAM 11 IPUBATHOI'O PO3MIII[eHHS
IIiICYMOBYIOTBCS 3 IHITMMHU IIPUBATHUMHU PO3MIIIIEHHAMU 3a 1iei
nepiof. ToMy eMiTeHT, IKUU IIPOJiaB TOKEHU COPOKA APY3SIM i
poAvyaM, y>ke He MOXKe IIPOJATH iX ABaALSATEOM Oi3Hec-aHrelaM 3a
THM CaMHUM 3BIJIBHEHHAM. IIPOIMIO3UIi] IHCTUTYI[IHHUM Ta
aKpegUTOBAHUM iHBeCTOpPaM He 3apaxO0BYIOTHCA [0 JIIMITiB MaJIux
IIPOIIO3ULIIM YU IIPUBATHOTO PO3MillleHHs. ToMy 3BUUYaiiHa
CTPYKTypa payHZy TOKEHIB — IIPOJiaK aKpeIUTOBaHUM Ta
IHCTUTYLIHHUM iHBeCTOpaM 3a CT. 274 1 275 i3 pe3epByBaHHIM
3BUIbHEHHS [JI1 MaJIUX IIPOIIO3UIIiH I payHAY CIIIJIBHOTH.
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IIpakTHYHA MPUMITKA

[lepen payHZOM TOKEHIB CKJIaAITh OAHOCTOPiHKOBY KapTy
IIPOIIO3ULIiH. V Hill IlepeivuiTh KOXKeH 3aIlJIaHOBaHUU IIPoJaxK
TOKEeHa Ha HaCTYIIHI BAaHAZALATh MICAILIiB, 3BUILHEHHS, HA SIKe
CIIMPAETHCS KOXKEH PO K, MAKCUMaJIbHY KUJIBKICTB OCi6 i
MaKCUMaJIbHy cyMy. [IoTiM IlepeBipTe nmpaBuiia arperyBaHHs Il
BCi€l KapTH. Bi3bMiMO 3aCHOBHUKA, IKUH CIIEPIITY IIPOAa€ TOKEHU
CIIiJIBHOTI 3a 3BIJIBHEHHSM I MaJIUX IIPOIO3UI[iH, a 3TOI0M
BEHUYPHUM IHBeCTOpPaM 3a 3BIJIbHEHHSM [1JI1 aKpeAUTOBAaHUX
IHBECTOPIB. SIKII0 IIONUT Y payHAi CIUJIbHOTH IIePeBUIIUB
IIPOIIO3UILiI0, 3BIIbHEHHS BUKOPUCTAHO B HEIIPABUWIBHOMY IIOPSAKY,
aJKe IIepeBUIleHHS II0HA/, S$ 5 MJIH ITi3Hillle 3Bi/IbHEHHS BXKe He
BpATYye. KapTa TaKoX IIOKa3ye, YU € cepell iHBeCTOPIB y3arasi XTOCh
y CiHramypi. SIKI10 HiKoro HeMae, ipaBuia SFA IIO0 IIPOIO3UIIH
He 3aCTOCOBYIOTHCS, X04a MOJKe 3aCTOCOBYBATUCH YaCTUHA 9 FSMA
(MUB. PO3ain V).

IIpuMiTKH

1. SFA, CT. 240 (LjiHHI ITallepy Ta JepUBaTHUBHU Ha I[IHHI I1anepH) i
296 (mmai CIS), 1110 BUMAaraloTh 3apeeCTPOBaHOI0 IIPOCIIEKTY IS
nporo3suniu y CiHranypi. <

2. Rajah & Tann, 8 TPYAHA 2025 P. (BUII[e): IIPOCIEKTH TOKEHI3OBaHUX
IIPOAYKTIB PUHKY KaliTa/ly MalOTh BUCBITIIIOBATH
XapaKTEePUCTHUKU Ta PU3UKHU, IOB’I3aHI caMe 3 TOKeHi3alli€lo,
SIK-OT BUKOPUCTaHy DLT, yIIpaBIiHHS CMapPTKOHTPAKTOM,
MexaHi3Mu 36epiraHHsi, a TaKOX TeXHOJIOTiUHi, Kibep- Ta
IIPaBOBI PU3UKH. <

3. SFA, CT. 272A (MaJ1i IPOMO3u1Lil), 272B (IIpUBAaTHE PO3MIII[EHHS),
274 (IHCTUTYLiMHI IHBECTOPH) 1 275 (AKpeJUTOBaHI iHBECTOPH Ta
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JIesIKi 1HIII1 0COOH), 3 BIAIIOBIIHUMH IIOJIOKEHHSIMU [JIS I1aiB
CISy cT. 302B, 302C, 304 1305. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
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Legal Terms at https://singaporeiq.com/legal-terms apply.
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