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YIpaBiiiHHS I'POILIOBO-KPEeSUTHOTO peryiaoBaHHa CiHranypy (MAS)
3aIIyCTHJIO Project Guardian 31 TPaBHS 2022 POKY; IEPIIMMH
YYaCHUKaMHU IIIJIOTHOT'O IIPOEKTY CTaIX DBS, J.P. Morgan 1 Marketnode.
[Tepiiuii misIoT BUIPOOOBYBAB KPeAUTYBaHHSA Ta 3alI03UUYEHHS
TOKEeHi30BaHHUX 0OJIiralii i fernosuTis y ny6iaiyHoMy 6JI0KYeiHi
yepes MyJI JIIKBIJHOCTI 3 00MeKeHUM JJOCTYIIOM. BaHKU BUCTyIIaIu
«IKOPSIMU J0BipH>: BOHH IIepeBipsIn 0co0y Ta CTaTyC YYaCHUKIB,
IIepII HiXK AOMYCTUTH IX. OQiliiiHO IPOEKT MaB Ha MeTi
BUIIPOOYBaTH TOKEHI3allil0 aKTUBIB 1 3aCTOCYBaHHS
IelleHTpai30BaHUX (piHAHCIB, KEPYIOUU PUIUKaMU 11 piHAHCOBOIL
CTabIIBHOCTI Ta OOPOYECHOCT], OCIIAUTH TOKEHI30BaHI JeII03UTH
Ta BUBUUTH PETyJISTOPHI 3aII00’)KHUKY, IKUX ITIOTPe6yBaTUMYTh
TaKi 3acTocyBaHH.! [0 TyucTOonaza 2023 poKy rajgyseBa Ipyna
HaJliyyBajia CIMHaaUusATh piHAHCOBUX YCTAHOB 1 11]e II'ATh IMIJIOTHUX
IIPOEKTIB, 1110 OXOIUIIOBAIN BaJIIOTHUI PUHOK, TOKEHI30BaH1 QOH/H,
ob6Jrirarfii Ta MPOAYKTH 3 YIIPAaBIiHHS KamliTasioM. 1o 2024 pOKy
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rpylia IepeBUIlIa COPOK YCTAaHOB i IIOIIOBHUJIACA YYaCHUKAMU 3
60Ky perynsaTopiB Benukoi BpuraHii, noHii, lIBeiinapii, ®paHiiii Ta
HiMeuy4yHnHU.

Global Layer One, OTOJIOLIIEHA 15 TUCTOIIAaZa 2023 POKY, — Ife cripoba
MAS BU3HAUUTH CHUIbHY TUGPOBY IHQPACTPYKTYPY, HA AKIN
peryyiboBaHi piHaHCOBI YCTaHOBU MOTJIM O BUITYCKAaTH TOKEHI30BaHI
aKTHBH ¥ TOPryBaTH HUMHU Uepes3 KOPJOHH 3a CIIIJIIBHUMHU
cTaHAapTaMHU. Whitepaper «Interlinking Networks», OITy0JIIKOBaHUH TOTO
K [THS1, 3alIPOIIOHYBaB MO/iejIb 0OMiHY aKTHBaMU MIX
He3aJIe)KHUMU MepeykaMy, 11100 yCTaHOBaM He OBOAHUJIIOCS BCiM
IIPUEHYBATHUCA 10 OJJHOTO PEECTPY. Project Orchid, po3royaTuil y 2021
POLIi, IOCITIKY€E PO3APIOHUN ITUPPOBUM CIHTaIlypPChKUHU ionap. vV
YepBHi 2023 POKY B MO0 MesKax 3'IBUJIACS KOHIIEIII[is 1[I TbOBUX
IpolLIel (purpose-bound money) — IIPOTOKOJLY, 38 SKUM LIUGPOBI IPOIILi
HeCyTh YMOBH 100 1X BUKOPUCTAaHHS; 11 BUIIPOOYBaIU Pa3oM 3
Amazon, Grab Ta IHIIUMU.>* B OIITOBOMY CerMeHTi MAS
criBIrpaioBa’io 3i lllBeliapCcbKUM HallilOHaJILHUM OaHKOM i
bankoM ®@paHIiiil B Project Mariana, AKUH IIPOBIB BIS Innovation Hub i
3aBePIIUB Yy 2023 POLi. Mariana BUIIPOGOBYBAaB TPAHCKOPLOHHI
BAJIIOTHI PO3pPaXyHKU MIiXK FIIOTETUYHUMHU OIITOBUMHU ITUPPOBUMU
BaJII0TaMU LIEHTPaJIbHUX 0AHKIB Ha aBTOMAaTHU30BaHOMY
MapKeTMeUKepi TOro TUILY, 1110 BUKOPUCTOBYIOTh Y
JlelleHTpaIi3oBaHUX ¢piHaHCcax.*

[Tpuxiap. [IIBeirjapcbKa KOMIIaHiA 3 YIIPaBIiHHA aKTUBAMH,
JIilleH30BaHa BiAIOBIIHO 10 3aKOHY IIPO GiHAHCOBI YCTaHOBU
(FINIG), X04e 3aIlyCTUTH TOKEHI30BaHUU QOH[, TPOIIIOBOTO PUHKY
IUIS 31MChbKUX IHCTUTYLIMHUX IHBECTOPiB. BOoHa MOXXe 3pOOUTH Lie y
¢$opMi ciHranypcbKoi KOMITIaHil 3i SMiHHHUM KalritajaoM (VCC), IKOI0
Kepye lilleH30BaHu# y CiHranypi Kepynouyui, 3 nasgsmu,
BUIIYII[eHUMHU Oe3I10cepeJHL0 B MepesKi, JOIYIeHiN 10 Project

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ua.SingaporelQ.com

Guardian, 1 pO3IOAUTIOBAHUMU Uyepe3 6aHKU-YYaCHUKHU.
PeryiaTopHU# aHaIi3 OXOIUIIOE 3aKOH IIPO LiHHI Tallepu Ta
¢’'rouepcu om0 GoHAY U Kepyryoro, 3aKOH IIPO KOMIIaHii 3i
3MIHHUM KalliTajsioM 2018 POKY (Variable Capital Companies Act 2018) 11100
CTPYKTYPH, a LI[0Z0 MeXaHiKH BUIIYCKY — PO3SICHEHHSI MAS 3 IIUTaHb
TOKeHi3zanii. [IIBefillapCbKUN KepylOUYUH JIi€ K feseraT abo pajHUK
3a JOTOBOPOM CyOyIIpaB/IiHHA. AJIbTepHAaTUBa — IIBEUIaPChKUMI
obMexxeHUM QOHJ, 1151 KBaJlipiKoBaHUX iHBeCTOPIB (L-QIF),
TOKeHi30BaHUM Ha SDX, — IIpoaHasi3oBaHa IIOPs[, Y YaCTHHI P,
po3pini VI. BUbip 3aIe>XUTh Bifj, TOTO, ie IlepeOyBaloTh IHBECTOPU Ta
0aHKU-IUCTPUO'I0TOPU. [1J1s1 a31MChKUX IHBECTOPIB CIHTallypPChbKUMI
IIJIAX KOPOTIIHH.

IIpuUMIiTKH

1. 3anTycK MAS Project Guardian 31 TpaBHS 2022 POKY Ha Asia Tech x
Singapore Summit, IIEPIIUMHU YYaCHUKAMU IIIJIOTY CTaJX DBS Bank,
J.P. Morgan 1 Marketnode, — 3a 3BiTOM Pasji EKOHOMIYHOT'0
po3BUTKY CiHramnypy (EDB), «<MAS launches blockchain project to study

decentralised finance potential and how to regulate it». <

2. OroJsiomeHHs MAS Bif 15 IUCTONaAa 2023 POKY PO Global Layer
One Ta whitepaper «Interlinking Networks» — 3a IPUMITKOIO Allen &
Gledhill Biz; 29 mucToIIaza 2023 poKy. <

3. [Ipecpesni3 MAS Bif 21 4epBHS 2023 POKY «MAS Proposes Standards
for Digital Money», SKUM OIIyOJIiIKOBAaHO TEXHIUYHUH whitepaper
Purpose Bound Money ¥ Me)KaX Project Orchid; IIpO IMiJIOTHI
BUIIPOOYBaHHS OrOJIOCUIHU Amazon, Grab Ta iHIII. <

4. BIS Innovation Hub, Banque de France, MAS i Swiss National Bank, «Project
Mariana: Cross-border exchange of wholesale CBDCs using automated
market-makers», QIHaJILHUM 3BIT, 28 BepeCHs 2023 POKY. <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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