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ToxkeHi3oBaHe MpUBaTHE KpeAUTYBaHHS, 3a IKOTO II03UKHU 6i3HeCy
BUJ1AI0Th, pIHAHCYIOTH i OOCIIYTOBYIOTh Uepe3 TOKEHU, CTPIMKO
3PpOCTajIo y 2024 1 2025 poKax 3aBAsAKU TAKUM IIPOTOKOJIAM, SIK
Centrifuge, Maple 1 Goldfinch, @ TaKOX IHCTUTYILIITHUM IUIaTGopMaM.
ToxkeH BifoOpaskae yyacTs y MO3UIli a60 Iyl Mo3UK. [Io3nYarIbHUK
— izeHTU(dIKOBAHA KOMIIAHIA, IKa MigIUcaa JOTOBIp II03UKYU 3a
IIEBHUM 3aCTOCOBHUM IIpaBOM. I[I03UKO/IaBIil — BJIaCHUKHU TOKEHIB,
SIKI MOXKYTb OYTH IICEBJOHIMHUMU.

I 3a 1IBeMIIapChKUM, 1 3@ CIHTalYPCHKUM IIPaBOM IIpaBOBa
CTPYKTYypa — Lie y4acTh Yy IT03ULli ab0 CeK'I0pUTH3Allis. SIKII0 TOKeH
Bifo6paskae IpsiMy BUMOTY [10 II0O3UYa/IbHUKA, I03UYaIbHUK
BUITYCTUB OOPTOBUM I[iHHUH IaIip, 1 3aCTOCOBYETHCS PEKUM
IIPOCIIEKTY 3a 3aKOHOM IIpO ¢iHaHCOBI Iocayry (FIDLEG/FinSA) abo
peXuM 06s1irani (debentures) 3a 3aKOHOM IIPO I[iHHI ITallepH Ta
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¢’rouepcH (Securities and Futures Act, SFA). SIKIIIO TOKeH Bio6paykae
YaCTKYy B IIYJIi, IKUM YIIpaBJse 11aTdopMma, Iyl € KOJIEKTUBHOIO
IHBeCTHUIli€l0. SIKIIT0 ITO3UKY TPUMaE Iu1aTGopMa 1 JIUIIe Ilepeac
I'POIIIOBI IIOTOKH, TOKEH € BUMOTOIO 110 IJIaTGOpMHU. ABTOP 6auuB yCi
TPHU BapiaHTH IIiJ] Ha3BOIO «TOKEeHI30BaHe IIPUBATHE KpPeJUTyBaHHI»
B OJHOMY JOKYMEHTI IIPO IIPOIIO3HUILi10, TOX IIepIlie 3aBaHHsI —
3’CyBaTH, 1110 caMe 100y yBaB KIIi€HT. [IUTaHHS IPUMYCOBOTO
BUKOHAHHS, TOOTO SIK IICEBIOHIMHI BJJaCHUKHU TOKEHiB MOXXYTb
CTATHYTH II03UKY 3 ITI03UYAJIBHUKA, 1110 JOYCTUB 1e}OJIT, 3a3BUYal
BUPIILIYIOTh IPU3HAUEHHSIM areHra i3 3abesnedyeHHs abo JOBIPpYOTo
BJIaCHUKA. BiH TprMae I03UKYy i [ii€ BiJl iMeHi BjlaCHUKIB. Takui
areHT € ¢iHAaHCOBUM II0CEPESHUKOM 3a 3aKOHOM IIPO IIPOTHU/II0
BifMUBaHHIO rpoiei (GwG/AMLA), a B CiHranypi #oMy, UMOBIpHO,
3HaJJ00MThCS JIiIIeH3is.

ITornsap i3 CiHranypy

CiHranypcbKa KOMIIaHif 31 SMIHHUM KalriTasioM (VCC), IKa Xoye
TPUMAaTHU TOKEHi30BaHi peasibHi aKTUBHU B CyOPOH/I1, MOXKe Ii€e
POOUTH, AKILO iI KacToAiaH 3aTeH 36epiraTi TOKeHH,
aJMIiHIiCTpaTOp — OL[IHIOBATH IX, a ayJUTOP — IIePeBIPATH 3B’I30K
MDK TOKEHOM 1 6a30BUM aKTUBOM. Ha mpakTuiii e o6Mmexxye VCC
TOKEHaMHU, BUIIYIIIleHUMHU PeryJIbOBaHUMU YCTAaHOBAMH 3
OIy6JIiIKOBaHUMH IIpolieiypaMu 3BipKu. [1lof0 Bi1acHUX naiB VCC
$OH[ MOXKe BUITYCKaTH TOKeHi30BaHi I1al yepes peecTpaTopa, IKUin
pO3IyIsgia€ TOKEH K iIHCTPYKIIiIO IIPO Iepeavy, K 1ie 3poouiu
$OHU Project Guardian. I[IpoTe BUpINIaJbHUM 3aIIMCOM 3aJTHUIIAETHCS
PpeeCTp yYaCHUKIB 3a 3aKOHOM IIPO KOMIIaHii 31 SMiHHUM KalliTaJoM
2018 POKY (Variable Capital Companies Act 2018). CTPYKTypyBaHHA QOHZIB 1
OIIOJJaTKYBaHHS PO3IJISHYTO B YaCTUHI M, po3ziii IV 1 4yacTUHi P,
poszini VI
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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