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[TpaliM-OpORePUIK JIs1 UPPOBUX aKTHUBIB iICHYE B 000X LIeHTPAX,
ajsie B ooMexxeHOMY BUTJIS/I. [IIBeiapchKi 6aHKY IIPOIIOHYIOTh
MapyXUHAaJIbHe KpeLUTYBaHHS I1if| 3acTaBy OIiTKOIHA Ta eTepy U
pO3paxyHKU MK MaiilaHuuKkaMu. Y CiHramypi Imicias Kpaxis 2022
POKY IIOCTa4YaIbHUKIB MeHIIle, a 00MeKeHHs JIIs1 pO3[pi6HOro
CerMeHTa, OIIUCaHi B YaCcTUHI K, po3zin I1I, He JOIYCTUIU KPEJUT 10
po3api6HUX KiIieHTiB. DOH[, AKOMY IIOTPiOHI ITO3UKOBI KOIITH,
JIeriie sHauze iX y [iropuxy, Hix y CiHramnypi. /o 6aHKiBCbKUX
BiJTHOCHH II0BEPTAETHCA PO3LLI IX.

BipskoBi mpoxyKTH (ETP) Ha SIX Swiss Exchange — ajibTepHaTUBa QOHAY
IUIS1 Kepylo4doro, AKUH X0Ue MaTH JIICTUHTOBUH IIPOAYKT, IOCTYIIHUMN
po3apibHUM iHBecTOpaM. ETP — 1ie 60proBUM IHCTPYMEHT,
3abesneyeHuil 6a30BUMHU TOKEHAMHU, IKUH BUITYCKAE CllelliaJbHa
IIPOEKTHA KOMIIaHIA 1 AKUU IIPOXOAUTH JIICTUHT 3a IIpaBUIaMU SIX.
Jl03B11 3a KAG He 1IOTpi6eH, 60 IPOAYKT € CTPYKTYPOBaHUM
IIPOAYKTOM, @ He CXeMOI0 KOJIEKTUBHOTIO iHBeCcTyBaHHA.! [0 2025
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POKY Ha SIX IPOUIUIH JIICTUHT IIOHAL ABICTI KPUIITO-ETP,
BUIIYIIIEeHUX 21Shares, CoinShares, WisdomTree Ta IHINUMHU. Y CiHranypi
aHasiora HeMae, 60 SGX He IIPOBOLUTH JIICTUHT KPUIITO-ETP, a MAS He
JOIIYCTUJIO PO3LPIOHUX iIHBECTOPIB 10 CIIOTOBUX KPUIITOIIPOAYKTIB.
Tomy Kepylouuii 3 po3api6HUMU aMbillisMu BUIIyCKae ETP y
[IBerapii Ta Mpozae MOro IHCTUTYLIMHUM 1 aKpeJUTOBAHUM
iHBecTopaM y CiHramypi B Mekax 3BiJIbHEHbD 3a SFA.

®oH[ ciMeltHOrO0 0dicy — ocTaHHA KOMOiHa1ig. OqHa poAUHa, IKa
X0Ye TPUMATH CBOI U PPOBI aKTUBU Uyepe3 GOHL0BY CTPYKTYPY 3
MIipKyBaHb YIIPaBJIiHHSA, 3BITHOCTI Ta CIIa[JKyBaHH, MOXXe
ckopucratucs VCCy CiHranypi. VCC yIpasJisie BIaCHUU Kepylouuil
OJHOPOLUHHOTO CiMeNHOro 0dicy poAUHY, SKUU ab0 Mae JIileH3i1o,
a60 3BiIbHEHUH BiJl JIilleH3yBaHHS 3a 3BUJIbHEHHSAM 1151
OLHOPOAUHHUX CiMeNHUX 0diciB. [ToTiM VCC OTpUMYE 3BIJIbHEHHA
3a craTTelo 130 a60 13U Ha yMOBax [ CiMeMHUX 0diciB.? ¥V
[IBeitnapii Ta caMa poLuHAa MOKe CKOpUCTaTUCA L-QIF jtuitre i3
3aJIly4yeHHSIM KOMIIaHii 3 ynpasiaiHHg GOHAaMHU, TOK OAHOPOLUHHI
CTPYKTYpHU B Llyry yacriliie € X0JIJUHTOBUMU KOMITaHiIMHU a60
dyHAaLiAMU, OMUCAHUMU B PO3 i VII. CIHranypChbKUM LIJIAX
JellleBIITUH I POAUHHY, IKa Xode MaTH QoHJ. IIIBeliapCbKUN
IIIJIIX JellleBIIUH 11 POSUHY, sIKa X0Ue MAaTH XOJIJUHTOBY

CTPYKTYDPY.

TpaHCKOPIOHHUH IIOTJIAL

Kepyrouuii, akuit o6upae Mix L-QIF 1 VCC, MOKe 3aCTOCYyBaTH TPHU
TEeCTH. SIKII0 IHBECTOPH LIBEUIIaPCHKI YU €BPOIIEHCHKI 1 XOUYTh
IIPO30PYy CTPYKTYPY 31 LIBEHIIapPCHKOIO 3BITHICTIO, lepeMarae L-QIF, a
IIIHa — KOMIIaHid 3 yupasiiHHA GQOHIaMU. SIKII[0 IHBECTOPH a3ivChKIi
ab0 X04yThb HEIIPO30Py KOPIIOPATUBHY CTPYKTYPY 6e3 IIOJATKY Y
JKepesia BUIUIATH Ta 31 3BUIbHEHHAM IIPUOYTKIB GOHAY Bif,
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II0JIaTKYy, lepeMarae VCC, a IliHa — eKOHOMiUHa IPUCYTHICThb
Kepyo4yoro B CiHramypi. fIKio cTpaTeris CyTo KpUIITOBAJIIOTHA,
IIporajinHa B CIHraIllypCbKOMY JIilleH3yBaHHI HUHI poGUTE VCC IIif,
IUIaTGOPMHHUM KePYIUYUM MIPOCTILIMM BapiaHTOM, 3 TUM
3aCTepeXeHHsM, 1110 MAS [jajio 3p03yMITH: IIPOTaIuHy O6y/e
3aKPUTO. SIK ITI0Ka3ye NIPUKIIaJ, 6araTo Kepyrouux 3pelITo MaTh
06U/IBI CTPYKTYpPH, 60 iIHBECTOPCHKI 6a3U Pi3HATHCS, a ONepaLiiHi
BUTPAaTH Ha [PYTy CTPYKTYPYy HEBEJIUKI, KOJIU IIepIlia BXXe IIPaIfioe.

IIpuMiTKH

1. KAG, SR 951.31, CT. 5 (CTPYKTYpPOBaHi IPOJYKTH He € CXeMaMU
KOJIEKTUBHOI'0O IHBECTYBaHHS; PO3IIOBCIO/)KEHHS ceper,
PO3APiOHUX KIIEHTIB BUMarae nmpocrnekry abo KID 3a FIDLEG);
SIX Exchange Regulation, Additional Rules for the Listing of Exchange
Traded Products, 3 HACTYIIHUMHU 3MiHaMHU. [[UB. YaCTUHY E, pO3/i
VI <

2. Securities and Futures (Licensing and Conduct of Business) Regulations,
IIPaBUIIO 4 1 MAS FAQs 11010 3BIJIbHEHHS BiJ JIiI[eH3yBaHHS I
OJHOPOLUHHUX CiMeNHUX 0QiciB; MAS, yMOBH 3a CT. 1301 13U
LIS CiMeMHUX OQICiB y peaKIiiil Bif 5 JTUITHA 2023 P.
(MiHiManbHUH po3Mip GOoHAY, MicLieBl iHBeCTHILi1, 6i3Hec-
BUTpPATH, paxiBii). [lUB. YaCTUHY M, PO3ain V. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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