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2022 pik 3MiHUB NONITUKY CiHranypy 6isblire, HiXXK 6yAb-IKUN
inmui. V TpaBHi 06BanIacs eKocucreMa Terra. [ pO3pOOGHHUK,
Terraform Labs, 6yB KOMIIaHi€l0, 3apeecTpoBaHoOI0 B CiHramypi. ¥
yepBHi 36aHKpPYyTyBasia Three Arrows Capital, 3apeeCTPOBaHUM Y
Ci”ramnypi Kepyouuil OHZIOM, i3 3000B’I3aHHAMH, SIKi 3TOIOM
OLIIHMJIU B ITIOHAJ, 3 MIIPZ fosapis CIIA. 30 yepBHS YIIpaBiIiHHA
I'POLLIOBO-KPEeSUTHOTO peryaoBaHHs CiHramypy (MAS) Or0JI0CHIIO iH
JloTaHy 3a HaZlaHHS HellpaBAMBOl iHpopMaliii Ta mepeBUILEHHS
JIIMITY aKTHUBIB B YIIPaB/IiHHI, BCTAHOBJIEHOTO [JIA 11 peecTpariil. vV
JIMIIHI Vauld 1 Zipmex, 1110 IIpaljoBaay i3 CiHranypy, Ipu3synuHUIN
BUBEJIeHHS KOIITIB i 3BEPHYJINCA I10 CYLOBUH 3aXUCT. V CEpIHI
Hodlnaut — KpeJUTOP, IKUH MaB II0NIepeJHE CXBAJIEHHS JIil[eH3ii B
CiHranypi, — IpU3yIIUHUB BUBEIEHHS KOIITIB, 1 II[0ZI0 HHOTO
3alIPOBaUJIU Cy40Be YIIPABIiHHA (judicial management). ¥ IMCTOIIaZ1
36aHKpyTyBasa FTX, micist yoro Temacek CIHcaB CBOIO IHBECTHUIIIO B
Hel Ha 275 MJIH Jjosapis CIIIA.!
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KoskeH Kpax 3auenus CiHramyp 1o-pisHomy. Terraform 1 Three Arrows
OyJIM CIHTalypChbKUMHU KOMITAHISIMY, TiSUIBHICTh SKUX MAS He
perysoBasio: BUIYCK aJITOPUTMIYHOTO CTeM6/IKOIHA Ta YIIPABIiHHS
GOHIOM U1 aKpeJUTOBaHUX 1HBECTOPIB HUJKYE IIOPOry peecTparii
repebyBaid I103a Me’KaMU HMOro peryjaioBaHHs abo Ha IXHIN Mexi.
Hodlnaut OTPUMaB IOIEePeHE CXBAaJIEeHHS JIilleH3il, ae 11e He 6yB
IIOBHICTIO JIilfeH30BaHUH. FTX HiKOJIM He MaJla JineHsil B CiHranypi
11 06C1yroByBasia HOro pe3u/ieHTiB 3-3a KOpAoHyY. CIIbHOIO OyJ1a
penyTraliiiHa IKoAa: Mib>KHapoHa IIpeca onucyBasa CiHramyp K
KPHUIITOXA0, peryJysiTop ssKOro He 3Mir 3aIto6irT HU3Li KpaxiB. MAS
BiZIIIOBi/I0 TUM, 1110 IIEPEOCMHUCIIMIIO CBOI aMOIILil.

29 cepiiHA 2022 poKy PaBi MeHOH (Ravi Menon) BUTOJIOCUB IIPOMOBY,
IKa ¥ [0Ci 3aJjae paMKH CiHramypchKoi momiTHKHY. [i HasBa — «Tak
IHHOBAIiIM Y [UPPOBUX aKTHUBAX, Hi CIEKYJIALISIM
KPUIITOBAIIOTaMU» — GOPMYIII0Bajia roJIOBHY Te3y. MeHOH
PO3Pi3HUB YOTHUPH peui. [IUPPOBi aKTUBHU K TOKeHi30BaHi
IIpe/iCTaBIeHHs pea/lbHUX GIHAHCOBUX 1 pea/lbHUX aKTUBIB CIIif
MIATPUMYBATHU. [lelieHTpasi3oBaHi ¢piHaHCH CIIiJi BUBYUATHU
o6epeskHOo. CTeOJIKOIHY CIIiJT PeryIoBaTH IK HaJliHy GopMy

UG POBUX rpolureld. KpUIITOBAIIOTH K CIIEKYJIITUBHI IHCTPYMEHTHU
BBa)KaIOTHCA HeOe3IeUHUMU [JIs1 PO3APiOHUX iHBECTOPIB, 1 TOPTiBIIIO
HUMHU CJIiZi 0OOMeXXUTHU. BiH 3as1BUB, 1110 MAS ITparue spoouTu
Ci”Hramyp xaboM [J1s1 iHHOBaI[iMHOI Ta BiIIIOBIIAJIbHOL AisJIBHOCTI 3
IUPPOBUMHU aKTUBaMHU M HIKOJIM He XOTL/IO, 11100 BiH CTaB XaboM
JUI KPUIITOBAIIOTHUX CIEKYJIALIN. 3a MOT0 CJIOBAaMU, KPUTHUKHY, SIKi
Ha3uBaJId MAS HaJMipHO 00epeskHUM, HelIpaBUJIBHO 3PO3yMiIu
MeTy.?

ITicig IPOMOBHY, 26 JKOBTHSA 2022 POKY, 3'ABUJIUCS [Ba KOHCYJIbTallilHI
IOKyMeHTH. [leplinii IPOIIOHYBAB PETyJIATOPHI 3aX04U JJIS1 IIOCIYT
i3 MPPOBUMH IUIAaTIKHUMU TOKEHaMU. BOHY OXOIUIIOBAJIU OLIIHKY
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00613HaHOCTI PO3PIOHUX KIIIEHTIB 11040 PU3UKIB, 3a00POHY
CTUMYIJIiB [IJIS1 PO3APiOHUX KIIi€EHTIB, 3a00POHY KpeJUTyBaHHSA Ta
Map>KUHaJIbHOI PO3APi6HOI TOPTiBIIi, BiJOKpEeMJIEHHSI aKTHUBIB
KJII€EHTIB, YIIPaBIiHHA KOHQIIKTaMU IHTepPeCiB, O PUIIIOHEHHS
TIOJIITUK JIICTUHTY Ta PO3IJIAL CKapr. JJpyruii IpoIroHyBaB
PEryJIATOPHUU MiAXIJT 10 O HOBAJIIOTHUX CTENOJIKOIHIB,
IIPUB’SI3aHUX 10 CIHraIlypChKOro Joj1apa abo BaaloTH KpaiHu G10, 3
BUMOraMH II[0JI0 pPe3epPBiB, KalliTaay, BUKYILY Ta PO3SKPUTTS
iHpopMmariii. O6U/IBi KOHCYJIbTALlil 3aBEPIIMIINCA 21 TPYAHS 2022
poKy.* IIBeHI1apChbKUM YUTAy IIOMITUTH HIBUAKICTh: IPpOrpaMHa
IIPOMOBA B CEPIIHi, leTa/IbHi IIPOIIO3HUIIil B 3KOBTHI, BIAIIOBIil ramysi
— 1o PisgBa.

IIpuMiTKH

1. MAS Enforcement Action BiJf 30 4epBHS 2022 POKY, <MAS Reprimands
Three Arrows Capital for Providing False Information and Exceeding Assets
Under Management Threshold»; II[O10 Vauld, Zipmex 1 Hodlnaut THB.
YaCTUHY J, PO3LLUI V 1 yacTUHY N, po3Aia IV; 3asiBa Temasek Bif 17
JIMCTOIIazZia 2022 POKY IIPO CIIMCAHHSA IHBeCTULII y FTX. <

2. Ravi Menon, «Yes to Digital Asset Innovation, No to Cryptocurrency
Speculation», BCTYIIHA IIPOMOBA Ha Green Shoots Seminar, CiHramyp,
29 cepiiHA 2022 POKY, OIIy6JIikoBaHa MAS i BiiTBOpeHa baHKOM
MDKHapOAHUX PO3PaxXyHKIB (BIS central bankers’ speeches, 30 CEpIIHSA
2022 POKY). €

3. KoHCynbTaliiiHi JOKYMEHTU MAS BiJI 26 JKOBTHS 2022 POKY
«Proposed Regulatory Measures for Digital Payment Token Services» 1
«Proposed Regulatory Approach for Stablecoin-related Activities»,
KOHCYJIbTAIlisl TPHUBaJIa 70 21 'PY/IHS 2022 POKY, — 3a Allen &
Gledhill, «MAS consults on measures to reduce risks to consumers from
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cryptocurrency trading and enhance standards of stablecoin-related activities»
(1 mucTomaga 2022 poKy). <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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Legal Terms at https://singaporeiq.com/legal-terms apply.
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