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Be3CcTpOoKOBI ¢’'rouepcH (perps) — JOMIHAHTHUH JIepPUBaTUB Ha
KPUIITOBAJIIOTHUX PUHKaX. be3sCcTpokoBUll p'rouepc — 1ie
¢'10uepCHUM KOHTPAKT 6e3 JaTH BUKOHAHHS, [IHY SKOT'0 YTPUMYIOTh
1106JIN3Y CIIOTOBOI 3aBSKU IePIOAUYHUM IUTaTeXkaM QiHaHCYBaHHSA
MIDXK JOBTUMH 1 KOPOTKUMHU IIO3ULIIIMU. [lelieHTpasisoBaHi Gipxi
06e3CTPOKOBUX Q'10UepPCiB, AK-0T dYdX, GMX 1 Hyperliquid, TpUMalOTh
3a0e3leyeHHs B CMapT-KOHTPaKTax 1 po3paxoByIOTh IMO3ULiI 3a
L[iHaMHU opaKyJiiB. KpeguTHe Iiede B ITATAECAT pasiB 1 Oiyblile TaM
3BUYHa CIIpaBa.

Be3cTpokoBUM Q'10UepC € JepUBATUBOM 1 3a IIBEHI[aPCHKUM, 1 3a
CIHranmypcbkuMm mmpasoM. V llIBelapii 1je JepuBaTUB 3a CT. 2 JIIT. ¢
3aKOoHY IIPO IHQPaCTPYKTYPy PpiHAHCOBOIO PUHKY (FinfraG/FinMIA), a
SIKIII0 MOT'0 CTaHAAPTU30BAHO 1 IIPOIIOHYIOTh MyOIIiLi, —
$iHAaHCOBUM IHCTPYMEHT 3a 3aKOHOM IIPO GpiHaHCOBI IIOCTYTH
(FIDLEG/FinSA). Y CiHramypi 1ie JepUBaTUBHUIN KOHTPAKT i IPOAYKT
PHHKY KamiTasy 3a 3aKOHOM IIpO LIHHI ITanepy Ta ¢’'rouepcu
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(Securities and Futures Act, SFA). [I719 IIPOIIO3U L1 pO3api6HUM
iHBecTOpaM IIOTpiOHa JIiI[eH3is Ha II0CIyIY Ha pUHKaxX KaliTay
(CMS licence), @ 6ipyka TOTpeOye CXBaJIeHH SIK 3aTBep/yKeHa Oipyka
a60 BU3HaHUM OllepaTop PUHKY.! [lelleHTpasisoBaHa OGipyka
6e3CTPOKOBUX Q'10UEPCiB 3 ileHTUPIKOBAaHUM OIIePaTOPOM B 060X
LleHTpax yIIpaBiisie pPUHKOM JIepUBaTUBIB Oe3 silieH3ii. bBipyka 6e3
imeHTHGIKOBAHOTIO OllepaTopa NOPYIIye Te caMe ITUTaHHS, 1110 1
AMM. YIIpaBIIiHHA I'POIIOBO-KPESUTHOTO peryiaoBaHHs CiHranypy
(MAS) IpsIMO 3asIBUJIO, 1110 BBa)Ka€ Map>KUHaJIbHI
KPUIITOAEPUBATUBY HENIPUAATHUMU JIJIS1 PO3APIOHUX KIII€HTIB, 1 3
2024 POKy 3a60POHUIIO JilfeH3iaTaM y chepi UPPOBUX IUIATIKHUX
TOKeHiB (DPT) IIPOIIOHYBATH IX pO3Api6HUM KilieHTaM. CiHranypcbKa
KOMaH/ia, 1110 yIIpasisie GpOHTEHOM 6e3CTPOKOBUX ¢'I04epCiB 11
PO3APiIOHUX KOPUCTYBAUiB, CTasa 6 MillIeHHIO [J11 IPUMYCOBUX
3aXO0/iB.

IIpuMiTKH

1. Financial Market Infrastructure Act, SR 958.1, CT. 2 JIIT. ¢ (IepUBaTHUBU);
Securities and Futures Act 2001 (CiHramyp), s. 2(1), BU3HaUeHHS
«derivatives contract» 1 «capital markets products», Ta Part 2 IIPO PUHKHU.
YacTtuHa E, po3ii1 V i yacTuHa K, po3ain Iv. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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