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OcTaHHA BIAMIHHICTb CTOCYETHCA MOBU. CaMe BOHa HanyacrTile
CIIPUYUHSAE IOMUJIKU B TPAHCKOPZOHHHUX IOPYYEHHIX.
[IBeMitapchKe MPaBo FOBOPUTH PO IUIATKHI, yTHIITapHI Ta
IHBECTHUI[IMHI (asset) TOKEHH, IIPO I[iHHI ITallepy Ha OCHOBI PeeCTpYy,
IIPO KPUIITOAKTHUBU B PO3YyMiHHI Pelepa/IbHOTO 3aKOHY IIPO
CTATHEeHHA 60priB i 6aHKPYTCTBO (SchKG/DEBA) Ta IIpo $piHaHCOBUX
II0CePeHUKIB 32 3aKOHOM IIPO IIPOTUII0 BiIMUBAaHHIO I'POIIEN
(GwG/AMLA). CiHranypcbKe IIpaBo TOBOPUTH IIPO LU POBI IUIAaTI’KH1
TOKEHH, eJIEKTPOHHI I'POIIIi, IPOAYKTH PUHKIB KaliTaay Ta UPPOBI
TOKeHHU 3a FSMA. KoKeH 13 ITUX TepMiHIB Ma€ 3aKOHOlaBUe
BU3HAYEHHS, MEXIi SIKOTO He 30iraloThCs 3 JKOJHOIO IIBEU1IaPChKOI0
KaTeropiemw. «I1aTiXKHUN TOKeH» Y pO3yMiHHI FINMA 6/IU3bKUH 10
«IIU(PPOBOTO IUIATI’)KHOTO TOKEeHAa» 38 3aKOHOM IIPO IJIATiIKHI
IIOC/TYTH (Payment Services Act, PSA), ajle BOHU He TOTOKHi: BUSHAaUEeHHS
PSA IPSIMO BUKJIIOUAE €JIEKTPOHHI I'POILi I TOKEHU 0OMEXeHOT0
IIPU3HAYeHH, a KaTeropis FINMA € QyHKI[IOHaJILHOIO.!
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«|HBeCTULIIMHUH TOKeH» Y PO3yMiHHI FINMA 3a3BUuai Oyze
«IIPOAYKTOM PUHKIB KalliTaly» 3a 3aKOHOM IIPO I[iHHI [1allepy Ta
¢’1ouepcH (Securities and Futures Act, SFA). IIpoTe yTHIIITAPHUMN TOKEH 3
IHBeCTULIIHHUMHU O03HaKaMH MOsKe OYyTH LIiIHHUM I1allepoM Y
[IBerapii i1 HiuuM y CiHramnypi — ab0o HaBIIaKHU.

IIpakTHYHa nopajga

HikoJIM He IlepeHOoChTe KiacudpiKallilo 3 OHOro Xaby B iHIIINM.
ToxkeH, skuii OpUCT y Lyry K1acuQpikyBaB K YTHIITAPHUH 3a
HacTaHOBaMHU FINMA, niepef mpono3ulielo B CiIHramypi ciif,
KIacU(PIKyBaTH 3aHOBO 38 3aKOHOM IIPO IUIATIKHI ITOCITYTU Ta
3aKOHOM IIpO ILIiHHI ITanepy Ta ¢'rouepcy. I HaBaKu: CiIHralypCbKUi
IUuPOBUY IUIATIKHUM TOKEH Tpeba IepeBipUTH Ha BiIIIOBIHICTD
IIBENI[aPCbKUM BU3HAUEHHAM JeII03UTY, IIHHUX I1alepiB i AML,
IIepII HiXK IIBeHIjapchKa pUAUYHA 0c06a IIOYHE 3 HUM
npaioBaTi. MeMOpaHAyMHU 110110 Kiacudikaliii BapTo 36epiratu
IIOPYY Yy BipTyasIbHI¥ KIMHATI TaHUX (data room), 60 6aHK 4
IIOKyIIeI[b IIOIIPOCUTh 06U/ Ba. YacThHa B, po3zi Il JOKIaJHO
BUKJIaJla€ 00HUABI Ki1acudikallii Ta mpobieMHi BUIIaIKU.

ITpuKkIan

ToBapuCTBO 3 06MeXEHOIO BiAIIOBIIaIbHICTIO (GmbH) i3 ITyra
BUIIYCKAa€ TOKEH, IKUU HAJla€ JOCTYII [0 JelleHTPpais0BaHOl MepesKi
36epiraHHs JaHUX 1 IKUM MOXXHA OIlJIauyBaTH 36epiraHHs. vV
BiZiIOBiib HA JO6Pe MiATOTOBIEHUH 3aIIUT FINMA IiATBEP/KYE, 1110
1le YTHIITapHUHM TOKEH i3 IUIaTDKHOI0 QYHKIIIEIO, & EMITEHT €
¢$iHaHCOBUM I10CepeJHUKOM 3a GwG. ToX GmbH BCTyIIa€ 10
CaMOperyJIiBHOI opraHisaiiil Ta iIeHTU(}IKy€e CBOIX IIOKYIILIB.
3romoM Ta caMa GmbH X0O4e PO3MICTUTH TOKEH Ha CiHramypChbKii
6ip>Ki. 3a CiHramypcbKUM IIPaBOM TOKEH € ITUPPOBUM IUIATIKHUM
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TOKeHOM, 60 Iie 1M poBe BUPa’KeHHS BapTOCTL, IpU3HaUYeHe
CJIyTyBaTH 3aC000M 06MiHy. ToMy GipiKi [IIs1 HOTO JIICTUHTY
IoTpi6Ha sineHsis DPT. CaMilt GmbH ciHranypchbka JiilieHsis He
IIOTPiOHA, AKIIO BOHA He IIPOBAUTh AisIJIbHICTD 13 HalaHHSA IIOCIYT
i3 u$pPoBUMHU TOKeHaMH B CiHranypi uH i3 CiHranypy. Aje ssK6U
3aCHOBHUKHU GmbH 00pajii eMiTeHTOM CIHrallypChKy IIPUBaTHY
KOMIIaHiI0 3 00MeKeHOI0 BiITIOBIJAJIBbHICTIO (Pte. Ltd.), TO 3 30 UePBHS
2025 POKYy 11i¥1 KoMIIaHii 3Hazo6uIacs 6 j1ileHsisa DTSP 11 IPOAaKy
TOKeHa 3aKOPAOHHUM IIOKYIIIAM, 1 MAS, HaliMOBIpHiIle, BITMOBUB
6u B Hili. Tol caMU TOKeH, TOX caMUi 6i3HeC — 1 [1Ba pe3yJIbTaTH,
1110 IIOBHICTIO 3a/1eXaTh BiJi BUGOPY eMiTeHTa.

IIpUMITKH

1. Payment Services Act 2019, CTaTTA 2(1), BU3HAYEHHS «digital payment
token» 1 «e-money»; FINMA ICO Guidelines Bifj 16 JIIOTOTO 2018 p.,
po3zin 3.1. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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