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ITo3a mepuMeTpPOM, SIKIIO 1ie He I[IHHI TanepH

MAS BHKJIQJIO CBOIO IIO3ULII0 11010 NFT y BIATIOBI/L Ha
IlapJlaMEeHTChbKe 3alIUTaHHA B JIIOTOMY 2022 POKY, Ha MKy PUHKY
NFT. CTapuIuii MiHICTP i MIHICTD, BIAIIOBiaILHUU 3a MAS, 3asIBUB,
110 MAS He peryitoe NFT sIK Taki. NFT, 1110 IpeiCTaBiIsg€ YHIKaIbHUN
IUPPOBUM ITpeAMeT KOJIEKI[IOHYBaHHS, IlepebyBae mo3a SFA i
3aKOHOM IIPO IUIATDKHI ITOCIIyTH. IT03ULis 3MIHIOETHCS, AKIILO NFT
Ma€ 03HaKU IIPOAYKTY PUHKY KalliTajly, HAalIpUKIIaJ, €
$paxkijioHOBAaHOI YaCTKOIO B ITyJIi aKTUBIB ab0 IIpaBOM Ha YaCTKY
npuOyTKYy.! I mo3u1lis He 3MiHMIacsa. NFT, SKUH € YHIKaJIbHUM
BiJO6pa’keHHSIM TBOPY MUCTeI[TBa, YWIEHCTBA YU irpoBOro
npenMera, He € DPT, 60 He € 3aco60M 06MiHy. He € BiH i IPOAYKTOM
PHHKY KamiTany, 60 He HaJia€ JKOHOT'0 iHBECTULIITHOTO IIPaBa.

Tpu cTpyKTypu migBOAATE NFT mmif perynatoBaHHs. [lepiira —
¢pakuionyBaHHs. [IpuiyctiMo, NFT IIOJ1JIeHO Ha B3aEMO3aMiHHI
TOKEHH, 1110 IIPe/CTABIAI0Th YaCTKU B HbOMY U IIPOAAI0THCS
IHBeCTOpaM 3 po3paxyHKOM Ha IPUOYTOK BiJi 3pOCTaHHS HOTO
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BapToCTi. To/i B3aeEMO3aMiHHI TOKEHH € YaCTKaMU B CXeMi
KOJIEKTUBHOTI'O iHBECTyBaHHA a00, IKI[0 NFT yTPUMYETHCS Uepes
KOMIIaHiI0, aK1[isIMU Liiei KoMIIaHii.? [[pyra — IpaBo Ha IPUGYTOK.
NFT, 110 Zfa€ BJIaCHUKOBI IIpaBO Ha YaCTKY JOXOAY Bify 6a30BOT0
TBOPY, IPOTOKOJIY UM 6i3HeCY, € 60proBUM 3000B’sI3aHHSM (debenture)
a60 yacTtkoio B CIS. TpeTss — B3aeMO3aMiHHICTb 110 cyTi. Koexkiris 3
LeCATU TUCAY «yHIKaJIbHUX» NFT, IKi HacIIpaB/i B3a€EMO3aMiHHi,
TOPIYIOTHCS 38 MIHIMaJIbHOIO I[iHOIO (floor price) 1 peKJIaMYIOTBCA SIK
IHBeCTHILis, 6JIMyKYA 10 B3a€EMO3aMiHHOTO TOKEHA, HiK 10 IIpeiMeTa
KOJIEKI[IOHYBaHHSA. MAS 3aJIMIINJIO 38 COO0I0 IIPaBO JUBUTUCA KPi3b

dopmy.

NFT-m1aT¢popMH

NFT-MapKeTIJIENC, IKUH 3a KOMICi10 3BOAUTH IMOKYIII[IiB i TPO/iaBIIiB
IIpeIMeTiB KOJIEKI[IOHYBaHHS, He HafZla€ IoCiIyTy DPT, 60 NFT He €
DPT. BiH Haztae mocinyry DPT, AKIIIO TAKOXK CIIpUsie OOMiHY DPT,y
SIKUX BUPaKeHO 1[iHU NFT, HaIIpUKJIaJl, Befle raMaHellb, y SKOMY
KOPUCTYBayi TPUMAIOTh ether [{JIs1 KyIIiB/Il NFT, a00 KOHBEPTYE I
KOPUCTYBayiB ¢iaTHI rpolli B TOKeHHU. TomMy 6iy1bLIicTh NFT-
wiaTdopM y CiHranypi abo CIiBIpPaIfloloTh i3 JIilleH30BaHUM
II0CTavaJIbHUKOM DPT [j14 IJIaTIKHOI 4aCTUHU, a00 BUMAaraloThb Bifj,
KOPHUCTYBayiB MiJK/II0YATH BJIaCHI raMaHIll. Ha MapKeTIUIeC TaKOX
MIOIIUPIOIOTHCA 3araibHi HOPMH IIPO 3aXUCT IIPaB CIIO’KUBAUIB,
IHTeJIeKTya/IbHY BJIaCHICTH 1 3aKOH IIPO 3aXHUCT IIePCOHAJIbHUX
IaHUX 2012 POKY, a TAKOXK aHali3 AML, I110 CTOCYETHCS Oy b-sIKOTO
TOPTOBLA JOPOTMMHU TOBapaMHu.?

ActiekT AML 3ac/1yroBye Ha 0COOJIUBY yBary. NFT He € DPT, a NFT-
MapKeTIUIeHC He € piHAHCOBUM IIOCEePeJHUKOM 3a 3aKOHOM IIPO
KOPYIII[il0, He3aKOHHUM 06ir HAPKOTHUKIB Ta 1HIII TSKKI 3JI0YUHU
(KoHOIicKaLig JOX0A1B) 1992 POKY (Corruption, Drug Trafficking and Other
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Serious Crimes (Confiscation of Benefits) Act 1992). IIpoTe yepe3 HHOT0 MOJKe
IepeMilaTHCS BapPTiCTh 3a ci1abkoi izeHTHdiKa1il. Odic 3BITHOCTI
IIPO Iif03piii onepaliii (STRO) Ha3BaB GiKTUBHY TOPIiBII0 NFT (wash
trading) Ta YroAH i3 caMUM COO0I0 TUIIOJIOTiISIMHU BiZIMUBAaHHSA
rpourei. [Inatpopma, sika irHOpye 11l CXeMHU, Hapaskae CBOIX
LUPEKTOPIB Ha 3arajibHi 3JI0UUHHU 3 BiIMUBaHHA I'POLIEH 3a UM
3aKOHOM, SIKi CTOCYIOTBCS KOJKHOTO, XTO Ma€ CIIpaBy 3 JJOXOAaMH Bif
3JI0YUHIB (IUB. YaCTHUHY L, po3gia Iv).*

IIpakTHYHA IPUMITKA

SIk1o BU KepyeTe NFT-1y1aTGopMoI0 B CiHTramypi, BU MOXKeTe
3aJIMIIAaTUCA 1103 JIILEeH3IMHUM PEXUMOM, IOTPUMYIOUYUCh TPHOX
npaBuil. He 36epiraiiTe TOKeHU YU piaTHI IPOIIi KOPUCTYBaUiB:
JaiTe KOPUCTyBayaM ITIiIKIII0YATH BIaCHI raMaHI[i ¥ IPOBOAUTHU
PO3paxyHKHU B 6/10KYelHi. He IpOIIOHYHTE JKOJHOT'O IIPOAYKTY, ¥
KoMy NFT IOAiJIeHO Ha B3aEMO3aMiHHI OJUHUILI a60 IKUHM HaZlae
IIpaBO Ha JOXif, AKI0 HOT0 He IIpoaHasi3oBaHo 3a SFA. He
BBa’KalTe BIJICYTHICTS JIilleH3ii BiZiICyTHICTIO 0G0BSI3KiB AML.
[lepeBipsiiTe KOHTPAreHTIB 1 KOJIEKI[il Ha CAHKI[IMHI pPU3UKU Ta
GIKTUBHY TOPTiBIIIO M BeAiTh O6JIIK. SIKII0 Ballla Iiatdopma
PO3LIMPIOETHCA U I0Ja€ TOKEH-TaMaHellb, piaTHUH ITI03 (on-ramp)
YU KpeLUTYBaHHA IIif] 3acTaBy NFT, KOJKHe TaKe [JOIIOBHEHHS
HaO6IKae Bac 0 3aKOHY IIPO IUIATIKHI ITOCIIYTH, 1 HOTO CIIif
IIEPEBIPUTH 10 3aIIYCKY.

IIpuMiTKH

1. MAS, Reply to Parliamentary Question on the regulation of non-fungible
tokens, IIOTUH 2022 P., CTapIIOro MiHiCcTpa i MiHicTpa,
BiZIIIOBiZfa/IbHOTO 32 MAS, [ie 3a3Ha4Y€HO, 1[0 MAS He peryiioe
NFT, 9Kl IpeCTaBIsgI0Th YHIKaIbHI UGPOBI IIpegMeTH
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KOJIEKI[IOHYBaHHS, ajle 3aCTOCOBYBaTUMe SFA, IKII0 NFT Mae
O3HaKU IIPOAYKTY PUHKY KaIiTaiy. <

2. SFA, CT. 2(1), BUSHaUEHHH «collective investment scheme» 1 «securities» ¥
3aCTOCYBaHHI 10 pPaKI[ioHOBAHUX YACTOK B OJJHOMY aKTHBI;
MAS Guide to Digital Token Offerings (2020), IPpUK/IaZ{H TOKEHIB, 1110
MMpencTaBjIdl0Th HYaCTKHU B dKTHBAX. <

3. Consumer Protection (Fair Trading) Act 2003; Copyright Act 2021; Personal
Data Protection Act 2012; JUB. YACTHHY J, PO3ainu 111 IX. <

4. Corruption, Drug Trafficking and Other Serious Crimes (Confiscation of
Benefits) Act 1992, CT. 50-54 (3JI0UMHHU 3 BIIMUBaHHS I'POLIEN Y
HyMepallii Revised Edition 2020 POKY) i CT. 45 (060B’SI30K
MOBIOMJISATH PO MiA03pPisIi ommepariiii). <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com/legal-terms
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ua.SingaporelQ.com

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

	Невзаємозамінні токени
	Поза периметром, якщо це не цінні папери
	NFT-платформи
	Практична примітка
	Примітки
	Disclaimer


