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IHIIi IpaBOBi 000JIOHKH, IO 3aCTOCOBYIOTHCS HA
MMPaKTHIlL

KoMaHU IPOTOKOJIiB BUKOPUCTOBYIOTh TAKOXK QYHAALIIMHY
KOMIIaHiIo (foundation company) KailMaHOBHX OCTPOBiB, DAO LLC
MapI1a/u10BUX OCTPOBiB, DAO LLC mtaTy BaitoMiHT i
JIIXTEHIITEeNHCHKY QyHaanio. KokHa 3 iux ¢opM Mae CBOl
nepesaryu. KaitMaHceKa QyHaliifiHa KOMIIaHisl MOKe He MaTHU
YJIeHiB, a KOHTPOJIIOBATH Ii MOKe HarIsaau (supervisor), AKUH i€
BiIIOBiZHO 10 rosocyBaHb DAO. DAO LLC MapIiiaJuioBUX OCTPOBIB
BU3HA€ OHUEWH-YIIPaB/IiHHA Ha PiBHI 3aKOHY. LI KHUTra po3IJIsiae
iX ;ue fj1g MOPiBHAHHA. JJOCBIZ aBTOPa ITOKA3Ye, 110 KIIIEHTH, AKI
06upaIoTh 111 GOPMH IS IPOTOKOIIY 31 MIBEHI[aPCHKOI0 YU
CIHTaIlypChKOIO AisUIBHICTIO, OTHAKOBO IIOTPEOYIOTH IBEN1a PChKOI
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ab0 CIHranypcbKoi IOPUAUYHOI 0COOU — IS IIePCOHAILY,
6aHKIBCbKOI'0O 06CIIyTOBYBaHHS Ta PErYJISTOPHOI IPUCYTHOCTI
(substance).

KokeH BiIaCHUK TOKEHiB yIIpaB/IiHHA PaHO UM III3HO 3alIUTYE, YU He
TSITHE TOJIOCYBaHHS 3a COO0I0 BiZINIOBIIAIbHOCTI. BiITIOBIIb
3aJIeJKUTD BiJ| IIPaBOBOI 060JIOHKHU. SIKII[0 DAO opopmIiieHa SIK
IIBeHI[apChKa acoliallisi, CTaTyT K01 POOUTH BJIaCHUKIB TOKEHIB ii
YyjiIeHaMH, BIaCHUK TOKEHIB € YJIeHOM 1 3aXHIIleHUH CT. 75a
[IIBeH1IapCHKOTr0 IIUBIJIBHOTO KOJAEKCY (ZGB/CC). SIK1iio DAO
opopMIIeHa SIK LIBeHIlapchka GyHAallis, BTaCHUK TOKEHIB Hi 10
YOTO He HaJIEXXUTH SIK YJIeH, a BiAIIOBIIaJILHICTE Hece paja
¢yHpanii. ko DAO opopMIIeHa SIK CiHTanypcbKa CLG, BIIaCHUK TaK
caMo 1epebyBae 11o3a KOMIIaHI€I0, SIKIO0 TIJIBKU HOr0 He Ha3BaHO
rapaHToM. SIKII0 K DAO He Mae€ IIpaBOBOl 000JIOHKH, BIIaCHUK
TIOTEHIIITHO € YYaCHUKOM IIPOCTOr'0 TOBAPUCTBA ab0 YWIeHOM
HEeIHKOPIIOPOBAaHOI acoliamii 3 HaCIifKaMHU, OTMCAHUMH BUIIIE.

Y cripaBi Ooki DAO cyp y CIIIA BCTaHOBUB, 1110 TOJIOCYBAHHS € Y4acCTIo,
a y4acTb po6UTh 0co0y wieHOM.! [IIBeiiliapChbKe IpaBo AiHIuIo 6
IIOZ16HOr0 BUCHOBKY Yepe3 aHali3 IpOCTOro TOBAPUCTBA, e
KPUTEPieM € BHECOK Y CIIIBHY MeTY, a TOJIOCYBaHHS BBa’Ka€ThbCs
BHeCKOM. ToMy IpaKTHU4YHa 10paja KII€HTOBI, AKUN TPUMAa€e TOKEHU
yIIPaBIiHHA B IIPOTOKOJIi 6e3 IpaBOBOi 000JIOHKHU, HaBPAL, YU MOTO
IIOTIIIUTDh: cCaMe BOJIOJAiHHA 6e3lleuyHe, TOJIOCYBaHHS € Y4acTIo, a
y4acTb y DAO 6e3 060JI0HKH POOUTH TOT'O, XTO F'OJIOCYE,
BiOBifa/IbHUM 3a 3000B’s13aHHS DAO. [IIBeHIlapChbKUM CiIMEeHHUHT
0¢ic 4¥ CiHrannypchbKuil GOHZ, IKI TPUMAIOTh TOKEHU YIIPaBIiHHS K
IHBECTHI[i10, MAIOTh BUPOOUTH IIOJIITUKY IIIO0 TOJIOCYBAHHS 1 Iepef
KO>KHUM TOJIOCYBaHHAM JJOKYMEHTaJIbHO QiKCYyBaTH, IKY IIPaBOBY
060JIOHKY Ma€ BiIIIOBiTHUI ITPOTOKOIL.
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IIpuMiTKH

1. CFTC v Ooki DAO, No. 3:22-cv-05416 (N.D. Cal.), yXBajia BiJ 20 TpySHS
2022 POKY, sIkKa BU3HAaJIa, 1110 10 DAO MO’KHA IIPEeJIIBUTHU I1030B
SIK 10 HEIHKOPIIOPOBaHOI acollialii, 1 3a0yHe pillleHHs Bif, 8
YyepBHA 2023 pOKy. YacTHUHA J, po34ia VI. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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