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Terraform Labs 1 /1o KBOH

Terraform Labs Pte Ltd 6yJ1a CIHraIypcbKoo KoMIiaHiew. Koy B TpaBHi
2022 POKY TerraUSD BTPaTUB IIPUB’SI3KY 1 3HUKIIO OJIM3BKO 40 MIIPZ,
mosnapis CIIA puHKOBOI BapToCTi, Iosinisg CiHranypy nigTsepauina
po3ciifyBaHHsA, @ MAS 3a4BUJIO, 1110 Terraform He MaJia JIilleH3ii B
Cinramnypi. o KBoHa (Do Kwon) 3aapelityBaiy B YopHOropii B
6epesHi 2023 pOKY, y TPY/AHI 2024 poKy ekcTpagyBanu 1o CIHA, 2025
POKY BiH BU3HAB ce6e BUHHUM 3a peZlepalbHUMHU
O0OBMHYBauyeHHSIMH B IIIaXPayrCTBi i OYB 3aCyyKeHUH 10 TPUBAJIOTO
CTPOKy 11036aByieHHs BoJIi. [TiBeHHa Kopes Besia Bj1acHY CIIpaBy.
CTtaHOM Ha 30 YepBHS 2026 POKY IIPO JKOZHI CIHTaypChbKi
0O6BUHYBaUEeHHS He MOBIAOMIISIJIOCS, TOAI SIK CIHraITypChKa
JIKBIifALig Terraform TpUBaJjia apajiejibHO 3 aMePUKAHCHKOI0
IIPOLIeYPOI0 3a I71aBOIO 11 (Chapter 11).!
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CiHranmypcbKUM YPOK CTOCY€ETHCS IOPUCAUKILIL Ta peasbHOI
IpuCcyTHOCTI. ¥ CiHramnypi 6yJiu KOMIIaHisl Ta 3aCHOBHUKHY, ajle
JKepPTBY, 61p>Ki ¥ oKa3u 6y ckpisk. [lepiumumu aisiu CIIA.
Peectpanig B CiHranypi He 3axullja€ Bifj iHO3eMHOTr0
KPUMIHAJIBHOTO IIepeciiilyBaHHs, 1 CIHTallypChbKi OpraHu Take
IepeciIifyBaHHs MiATPUMalOTh. ClipaBa TaKOX IPUIIBUAIINIIA
repexizy MAS BiJi KOHIIEIII[il «<KPUIITOLEHTPY>» A0 «[eHTPY HUPPOBUX
aKTHUBiB», OIIMCAHUH ¥ YaCTHHI [, po3zisi 111, pa3soM i3 mogaablIuMHu
3aX0/jJaMH 3aXUCTy CIIOKUBAyiB.

Hodlnaut

Hodlnaut Pte Ltd 6yJj1a CIHranypchbKoI IIaTGopMoOI0 JOXiTHOCTI, IKa B
6epesHi 2022 poKy OTpHUMaJla IIolepeHe CXBAJIEeHHS JIilleH3ii 3a
3aKOHOM IIPO IUIATKHI ITOCIIYTH (Payment Services Act), @ B CEPIIHI 2022
POKY BiKJIMKAJIa CBOIO 3aBY — 3a KUJIbKA IHIB 10 TOTO, IK
3YIIUHUJIA BUBEeHHS KOUITIB. [lemapTaMeHT KOMEPI[INHUX CIIpaB
(CAD) y mucTroIazi 2022 poKy po3IioyaB pPO3CaiyBaHHSI MOKIHUBOIO
o6MaHy Ta IIaxpaucTBa IIic/Isa TOro, SK THMYacoBi CyA 0Bl Kepyloui
IOBIIOMMIIH, 1110 KOMIIaHis MaJjia MO3UIlil, MoB’si3aHi 3 TerraUSD, Ha
cyMy GJIM3BKO 317 MJIH fiosiapiB CIIA, monpu my6i1iuHi 3as4BU IIPO
IIpoTUIeXHe. TUMYacoOBUX CYLOBUX KepyIOUUX OyJI0 IPU3HAYeHo 29
CepItHA 2022 POKY, a 10 IMCTOIIazia 2023 pOKYy KOMIIaHilo JIiKBiJOBaHO.>
OG6GBUHYBaYeHHS B I1aXPanCTBi KOJIUIITHBOMY reHepaIbHOMY

IV PEeKTOPOBI HAAINIIUIU 26 TPABHA 2026 POKY. ACIIEKTH
HeIUIaTOCIIPOMOSKHOCTI PO3IJITHYTO B PO3Aiii IV. [Ij11 KpUMiHa/IbHOI
IIPaKTUKHU CIIpaBa JII0CTPYE HOBrUM Luleiid Kpaxy I1aTGOPMHU: 3BIT
JIIKBiIaTOpa CTa€ MOIileHChKOI0 CIIPaBOI0, 8 0OBUHYBaYEeHHS
3'IBJITIOTHCS Yepes3 POKH.
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Torque

Torque Group Holdings, IstTaT¢opmMa JI1s1 TOPTiBIi KPUIITOAKTUBAMHY,
SIKOI0 KepyBaJH i3 CiHramypy i sika 6yJia 3apeecTpoBaHa Ha
BpuTaHCchbKUX Biprincekux OcTpoBax, 36aHKpPyTyBaja Ha II0YaTKy
2021 POKyY IIiCJIsT KMOBIPHOTO 30UTKY BiJi HECAHKI[IOHOBAHOI TOPIiBIIi
OJHOTO 3 IIpaliBHUKIB. JIiKBifjaTOPiB OyJI0 IIPU3HAUYEHO Ha
BpuTtaHCBKUX Biprincbkux OCTpOBax, 1 BOHU 3BEPHYJIMCA I10
BU3HaHHA [0 CiHranypy, a CiHranypcbKa II0Jilisg po3ciaigysana gil
3aCHOBHUKA. [TapasenbHO pO3TIIsAAaIUuC IUBiIJIbHI I030BU
IHBeCTOpiB.?

Torque 3allaM’siTajIaCs He CTUIBKU Pe3yJIbTaTOM, CKIJIbBKU
CTPYKTYPOIO, IIOIIUPEHOI0 HA TOM Yac: KOMIIaHig 3 BVI, opicy
Ci”ramypi, 3aCHOBHHUK 3 Employment Pass (po604a Bi3a 71 ¢paxiBIiiB),
aKTHUBH KJIIEHTIB B OMHIOYCHUX TaMaHISIX 1 YMOBU 0OCIIyTOBYBaHHS,
SIKUX HIXTO He 4yuTaB. PexkuM 3aKOHY IIpO piHAHCOBI IIOCIYIH Ta
PUHKY (FSMA) 1151 IOCTa4yaIbHUKIB, OPiEHTOBaHUX Ha 3aKOPAOHHUX
KJIIEHTIB, YUHHUH 3 30 YepBHS 2025 POKY, CTBOPEHO caMe [JIs TOTrO,
1100 MOKJIaCTHU Kpay TaKii MofeIti.

CrnpaBa po BifMHUBaHHA IPolIei 2023 POKY

Y cepiHi 2023 poky ITosminiga CiHranypy Iz 4yac CKOOpAUHOBaHUX
perfiB 3aapelITyBasa JecaTboX 1H03eMI[iB 1 BUJIy4YUiIa YU
3aMOPO3UJIa aKTUBH, 3aTaJIbHY BaPTiCTh IKUX 3PELITOIO OLIiHUIIU B
TIOHAZ S$ 3 MJIPA, 30KpeMa rOTiBKY, HEpYXOMiCTb, IpefMeTH
PO3KOIIIi Ta KPUIITOBAJIIOTY. YCIX IeCATHOX 2024 POKY 3aCyLUIH 3a
0O6BHHYBaueHHSIMHU 3a CDSA Ta B IiAPO6IIi JOKYMEHTIB 10
11030aBJIeHHS BOJII Ha CTPOK BiJj TPUHAALATH 10 CIMHALISITH
MICAI[iB 1 IeIIOPTYBaJIy, 8 OCHOBHY YaCTUHY aKTUBiB KOH(}iCKyBaIu
Ha KOPHUCTB Jiep>kaBU. KpunToBasaoTHa CKIafoBa 6ya CKPOMHOIO 3a
BAPTICTIO, ajie BaYKJIMBOIO JIJIS1 IIOJIITUKU: BOHA 110Ka3aJa, 1o JOXO4U
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Bi/f 3aKOpPJOHHUX OHJIaMH-a3apPTHUX Irop i maxpanucrsa IIPoOXOogUIU
yepes CiIHranypchbKi 6ipski Ta 6aHKIBCbKI paXyHKU CTPYKTYP
ciMeHUX 0¢iciB.* PeryisiTOpHI HaC/IiAKU Ta HACIIAKHU IS
ciMeHUX 0QiciB IIpoaHasi30BaHO B YACTHUHI L, po3aiii V. 3 morisany
KPUMIiHaJIBHOI'0 IIpaBa BayKJIUBO, 1110 BUPOKU I'PYHTYBaIUCA Ha CT. 54
155 CDSA, IpUYOMY CKJIaf i3 mepeKIaZieHUM TATapeM OBeIeHHS 3a
CT. 55 BUSIBUBCS BUPILIaJILHUM TaM, [le OOBUHYBayeHHS He MOIJIO
IIPOCTEXXUTHU KOKEH [10J1ap 40 KOHKPETHOTO IIPeIUKATHOTO
3JI0YUHY.

KOHTpPOJILHUH ITepeTiK

Komnu ciHranypcekuii 6i3Hec i3 {UGPOBUMYU aKTUBAMU BUSBIISIE
BHYTPIIIHIN 36UTOK, IePIINHI TUKIEHb BU3HAYa€ KPUMIiHaJIbHI
PH3UKHU [J11 BCiX IPUUYETHUX. Paia IUPEKTOPiB Mae: - 36epertu
JKYpHaJIy, 3allMCHU HiJAIIUCIB 1 KOMYHIKAILi], IepIll HiXXK XTOCh II0OYHE
«HABOJUTHU JIafj»; - OTPUMATH KPUMIHaJIICTUUHUU 06pas MPUCTPOIB
MIAIINCY Ta afMIHICTPaTOPChKUX aKayHTIB; - YIIPOJOBK KiJIbBKOX
[IHIB BUPIIIIUTH, YU II0JJaBaATH 3asIBY [0 IIOJIIIil Ta ITOBIJOMJIEHHS
IIPO Mi03PLTY Oolepalliio, ajpke camMa 3aTPUMKa MOJKe CTaTU
IIP06JIEMOIO 3a CT. 45 CDSA; - IPUIIMHUTH BCl ITyOJIiUHI 3a4BH, JOKH 1X
He MOXXHa OyZie poOUTH TOYHO, 60 BiZIIIOBIIAJIbHICTD 3a 1IaXParCTBO
3a CT. 424A HaCTae caMe 3a 3aCIIOKIMINBY HellpaBAy; - IOBIJOMUTH
MAS BITIOBIJHO O YMOB JIil[eH31i Ta 3Ba)KUTH, YU He BUMarae
30MTOK 3BITY PO IHIIUAEHT 3TiJHO 3 BUMOraMH II[0/I0 YIIPaBJIiHHSA
TEXHOJIOTIYHUMU PU3UKAMHU (Technology Risk Management); - PO3JIIJIUTH
IOpPUAUYHE IIPe/ICTaBHUITBO KOMIIaHil Ta 0Ci6, YUs OBEeiHKa i
IIUTaHHAM.
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IIpuMiTKH

1. 3aABH Monetary Authority of Singapore 1 Singapore Police Force BiJf
TPaBHA 2022 P. LIOZ0 PO3CIiAyBaHHA Y CIIpaBi Terraform; IIpec-
peiti3u United States Department of Justice II[O/I0 €eKCTPagUIil 10
KBoHa Ta BU3HAHHSA HUM BUHHU. <

2. EY Corporate Advisors, Hodlnaut Pte Ltd (under liquidation), First Circular
to Creditors BiJ] 10 JIUCTOIIaAa 2023 p., Ae 3apiKCOBAHO
IIPU3HAYEHHSI THUMYAaCOBUX CYJOBUX KEPYIOUHUX 29 CEPIIHS 2022
p., 3asBY IIPO JIiKBiaI[ilo, IIOaHy 22 TPaBHA 2023 p. 3a CT. 125(1)
(e) IRDA, 1 HaKa3 IIPO JIIKBIZAIliIo Bif 10 TUCTOIazZA 2023 P. (Aedit
Abdullah J). <

3. Torque Group Holdings Ltd (in liquidation): JIIKBifja11ist Ha
BpuTtaHChKUX Biprincbkux OcTpoBax 2021 p. 1 IIOB's13aHl
IIpOBa/)KeHHs B CIHramypi. <

4. IIpec-penisu Singapore Police Force Biff 16 CepIHA 2023 p. 1
IIOJaJIBbIIII CY/0Bi 3BITH IIPO BUPOKHU Ta KOHicKallii 2024 p. «

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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