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[IBeriitapchKa Ci1y>k6a Harisaay 3a piHaHCOBUMM pUHKaMHU (FINMA)
KJIacUQiKye TOKEHH 3a IXHbOI0 eKOHOMIUHOI0 QYHKIII€I0 Ha
IUIATIKHI, yTHIITapHI Ta IHBECTUI[IMHI (asset) TOKEHH, JOIIYCKAIOUH
riopugHi popmu. I{10 cxeMy BOHa orojocuia B HactaHoBax 11070
ICO Bif, 16 JIIOTOTO 2018 POKY ¥ YTOYHWJIA B IOIIOBHEHH] 1110710
CTeNO6/IKOIHIB BiJl 11 BepecHs 2019 poky.! [I1aTi>KHI TOKEHU He €
L[IHHMMHU IaliepaMy, ajie iXHii eMiTeHT € piHaHCOBUM
II0CePeHUKOM 33 3aKOHOM IIPO IPOTHU/II0 BiIMUBAHHIO IPOLIei
(GwG/AMLA). [HBeCTULIII1HI TOKEHU € [IIHHUMU I1ariepaMu, TOX
npodeciiiHa TOPriBiasg HUMHU NOTPeOye JIileH3i] KOMIIaHil 3 IiHHUX
ranepis, a iIXH4 Iy6JIiuHa IPOIIO3ULiA MiAIagae i IpaBuia Ipo
IIPOCIIEKT eMicii 3aKOHY ITpo ¢iHaHCOBI ITOCIYTH (FIDLEG/FinSA).
YTUiTapHi TOKeHH ITepeOyBaloTh I103a MeXKaMU 3aKOHOLaBCTBa IIPO
I[iHH] ITalepH JIUIlle TOAl, KOJIH IXHS €fUHA MeTa — HaJlaTH JOCTYII
JI0 CepBiCy, SIKUH yKe MOKHa BUKOPUCTOBYBAaTH Ha MOMEHT
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BUITYCKY. YTUIITAPHUM TOKEH 3 IHBECTUI[IMHOIO CKJIaJOBOIO
PO3TIIALAOTh K IHBeCTULIMHUI. YacTHUHA E, po3ia [ aHasIi3ye 110
Ki1acudikario Ta il IpaBoBy Bary.

Kiracudikaliiiss HakjIaJaeThCsd Ha KaCKa/, JIIIeHs1H, Kl lIBeiiapCchKe
IIPaBO 3aCTOCOBYE 3aJIEKHO BiJ| BUAY AisJIBHOCTI. Tabiuis
y3araJjibHIOE Iled KacKaZ, CTOCOBHO 0i3HeCIB i3 IUGPOBUMHU
akTHUBaMU. YacTHHa E po3rigzae KOKHY JiIeH3110 B OKpeEMOMY

posaii.

JisAIbHICTD

O6MiH
KPUIITOAKTUBIB Ha
¢diaTHi rpoui yu iHIIi
KPUIITOAKTUBH,
30epiraHHs
BiJOKpeMJIEHUX
TOKEHiB, 06po6Ka
IUIaTEXIiB

3anyyeHHs
nyGIiYHUX IeII03UTiB
IOHAJ | MJTH
LIBeHIIapPCHKUX
¢dpaHKiB, 36epiraHHsA
6e3 BiJOKpeMJIEHHS

JerosuTu 10 1 MJIH
LIBEeNIIapPCHKUX
$paHKiB, IKi He
IHBeCTYI0TbCA 1 Ha gKi

JIimeH3ist abo craryc

dinaHcoBUH
IIOCepeHUK (JIUIIe
AML)

baHKiBCbKa JTilleH3is
a6o QiHTeX-NIiNeHsis
(CT. 1b BankG:
JIeTIO3UTH 10 100 MJIH
LIBEeHIIapPChKUX
dpaHKiB, 6e3
IIPOLIEHTIB, 6€e3
iHBeCTyBaHHS)

3BiIbHEHHS
«IIICOYHHIII» (sandbox)

3aKoH

GwG CT. 2
II. 3

BankG

CT. 6
BankV

HarnsagoBuit
opraH

CamoperyiiBHa
oprasisanis (VQF,
SO-FIT, PolyReg,
ARIF, OAD-FCT)

FINMA

HeMae (AML yce
O HO
3aCTOCOBYETBCH)
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. . . . HarnssmoBuit
JisAIBHICTD JIimeH3ist a6o ctaTyc  3aKOH i
opraH
He HapaxXOBYIOThCS
MIPOLIEHTHU
Toprisns
IHBECTUILIIHHUMH
TOKEHaMH [IJIs1 KommaHis 3 iiHHUX
. . a . 1 FINIG FINMA
KJII€HTIB, namnepis
aHJleppPauTHUHT,
MapKeTMeHKiHT
. Harisamosa
VirpaBiiHHS . FINIG cT. .
. Kepyouuit . oprasisaris (AO)
nopTdensiMU TOKEHIB 171 ;
. noptdenem . TIiJI KOHTPOJIeM
KJIi€EHTIB HaCTyIHI
FINMA
Kepyrouunit
VIpaBiliHHA CXeMOI0  KOJEeKTHUBHUMHU FINIG
KOJIEKTUBHOTO aKTUBaMHU a6o KAG ’ FINMA
IHBeCTyBaHHS KOMIIaHig 3
yIIpaBIiHHA QOHIOM
VipasiiHHSA
MaHugaHYHUKOM OJIsI )
iHHUX IamnepiB Ha T 5 FinfraG CT.
OProBeJIbHUH .
B . P }?, 73al FINMA
OCHOBI peecTpy 3 MaWgaH4YuK DLT }
HaCTyIHI
JIOCTYIIOM
PO3APiOHUX KIIIEHTIB
BbaHK (a6o
6aHKiBCbKa rapaHTig
. .. BankG,
Bunyck cTeiibjIKOiHa 3 Ha BUIIAJIOK KAG
IIpaBOM BUMOTHU edonry) ’ FINMA
P ned V) FinfraG CT.
IoramleHHs KOJIEKTHUBHE 81

IHBeCTYBaHHA YU
IJIaTDKHA CHCTeMa
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Jl1s1 KpUnTo6i3HeCy B IIbOMY KacCKa/ii FOJIOBHE — IIUTAHHS [€II03UTY.
[TpuiiMaTH TOKEHU KIIIEHTA, He BIJOKPEMJIIOIOUH IX 1 He TPUMAauH
IIOCTIMHO B MOTO PO3MOPSIKEHH], 03HaYa€ MPUUMAaTH Aen03UT. [
LIbOT'O OTPi6HA 6aHKIBCHKA JIiIleH3is, IKI0 Oi3HeC He Miflafae mis
GIHTEX-JIIIEH3110 YU «IIICOYHULI0». DIHTEeX-JIileH3is 3a cCTaTTelo 1b
3aKoHY ITPO 6aHKU (BankG/BankA), YMHHA 3 1 CiUHA 2019 POKY,
I03BOJISIE 3a/Iy4aTH NyOJIiUHI IEIT03UTH 10 100 MJIH LIBEHIIapCbKUX
$paHKiB 3a YMOBH, 1110 IX He iHBECTYIOTh i HA HUX He HapaXOBYIOTh
IIPOIEHTH. [i PO3POGISAIH 3 OIJIAAY Ha KPUIITO36epirauis i maaTikHi
KOMIIaHii.? BUITyCK CTE€MO/IKOIHIB € JeII03UTHOIO AiSJIbHICTIO, IKII[O
HOro He CTPYKTYPOBAHO iHaKille. Po3’sicHeHHsI FINMA 2024 POKY

i TBEePANIIY, 1110 eMITEeHT MOsKe 06iiTHCsA 6e3 6aHKIBCHKOI JIileH3i],
OTPUMABIIIY rapaHTiio Ha BUNAI0K edOoIITy BiJi 6AHKY, IKUU
BimoBizlae MiHiMasIbHUM BUMoOram FINMA. BogHouyac FINMA
Ionepeauia Npo pU3UKH, IKi TaKi rapaHTii CTBOPIOIOTS /1151 OaHKY-
rapaHTa, i BUMarasa ifjeHTUQiKyBaTH KOKHOTO BjlaCHUKa.?

ITormap i3 Iyra

Bu MoKeTe posniouyaTy KpunrtobisHec y [lIBeinapii 6e3 ymineHsii
FINMA, K110 613HeC-MOJienb epebadae BijlokpeMieHe 30epiraHHs
TOKEHiB KJIi€eHTa, HiKO/JIU He 00'€fHYE IX Y BIaCHOMY raMaHIIi
KOMIIaHil ¥ HiKO/IU He 00i1s1€e foxigHocTi. TakoMy 6i3Hecy
IOCTaTHHO BCTYIIUTH IO CAMOPETYJIIBHOI opraHisaiiii 3a GwG, 1110
3a3BUYay TPUBAE KJIbKA MicaLiB. [Tic/is 11bOro BiH MOXKe
0OMIHIOBAaTH TOKEHH, OYTH IIOCEPESHUKOM B OIlepallisixX i3 HUMU U
36epiraTy ix 1 KiIieHTiB. [IIoOMHO MOiesIb BUMarae 00’eJHaHHS
aKTUBIB, KpeJUTYBaHH, CTEHKIHTY 3a BJIACHHH PaXyHOK KOMIIaHil
yu GiKCOBAHOI JOXITHOCTI, 6i3HEeC MOTPAIUILE IIif Ail0 3aKOHY IIPO
6aHKH, i CTPOKY Ta BUMOT'H [I0 KalliTaJy 3pOCTal0Th Ha IIOPSJIOK.
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Tomy 3aCHOBHUK Ma€ po3po6UTH MO/iellb 36epiraHHs 4,0 BUOOPY
IOPUAUYHOI 0COOH, a/iKe caMe MOjieslb 30epiraHHs BU3Hayae
JineHsio. YactuHa E, po3fin XII OIIMCye KPOKHU IIePIIOTO MicsAIs.
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1. FINMA, IIpec-peJii3 Bif, 16 JIIOTOTO 2018 P. Ta «Guidelines for enquiries
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Ti€l )k maTH; FINMA, IOIIOBHEHHS 10 HACTaHOB 111010 ICO
CTOCOBHO CTeMOJIKOIHIB Bifj 11 BepecHs 2019 p. <

2. Banking Act (SR 952.0), CT. 1b, YMHHA 3 1 CiUHA 2019 P.; Banking
Ordinance (SR 952.02), CT. 6 (3BIJIBHEHHS «ITiCOYHHUITI» 10 1 MJIH
IIBENI[aPChKUX PPaHKIB). <

3. FINMA Guidance 06/2024 Bif; 26 JTUIIHSA 2024 P., PO31JIH IIPO
rapaHTiio Ha BUIIAJIOK AedoIITy 3a CT. 5 II. 3 JIIT. f BankV Ta IIpo
ineHTHIKALI0 BJIACHUKIB 33 GwG. €

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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