E Sin gapore | Q ua.SingaporelQ.com

CiMmenHi odicH

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC

alexander.ressos@kgplegal.com.sg
WWW.Iess0S.COm. g

Yy Ma€ Hall ciMeHHHUH 0¢ic TPHMATH KPHUIITOAKTHBH HAIIPSIMY,
Yepe3 KOMIIaHiI0 YH yepe3 ¢poHa? Hanpsamy — gkio y lIBeiapii
IIOTPi6HA HaNUIIPOCTilla IOAaTKOBA IIO3HUIlif, @ YIEHU POSUHU €
IIPUBATHUMH IHBECTOPAMHU: IIPUPICT KalliTajly 3BiJIbHEHO Bif
II0JATKY, 1 3aCTOCOBYETHCA JIUIIIE IIOATOK HA MaWHO. Yepe3
CiHraInypcbKy KOMIIaHil0 a60 VCC — gKIII0 CiMeHHUH odic
po3ramoBaHui y CiHramypi i mpeTeHaye Ha IUIBTY 3a CTaTTelo 130
a60 13U. BoHa 3BUIbHSIE BU3HAYEHI JOXOIH Bif IpHU3HAYEHUX
IHBeCTHUI[i}, 30KpeMa HUPPOBUX aKTUBIB. Uepes GoHJ y OYAb-SIKiH i3
KpalH — SIKIIO € KiJIbKa iJIOK POAUHU 3 PiSHUMHU IIpaBaMU ab0
IUIAHYETHCA 3a/Iy4YeHHsI CTOPOHHBOIO Kamitany. CTpyKTypa
3aJIeKUTD BiJ pe3UZIeHTCTBA POLUHY, i Iie Iepllie IUTAHHA, SIKe
Tpeba BUPIIUTH.!

SIKi mpuBaTHiI 6aHKH 30epiraTUMyTh JJIs1 HAC KPHIITOAKTUBH? YV
[IBeri1apii 36epiraHHs i TOPriBia0 6ITKOIHOM, €eTepoM Ta
0O6Mes>KeHUM IIepeIiKOM 1HIIUX aKTUBIB IPONIOHYIOTh KPUIITOOAHKHU
(Sygnum, AMINA), KiJibKa KAHTOHAJILHUX OaHKIB (30KpeMa Ziircher

Kantonalbank, Luzerner Kantonalbank, St. Galler Kantonalbank), PostFinance i
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Ienasi 6inblie IpUBaTHUX 6aHKiB. Y CiHramypi DBS IIPOIIOHYE
aKpeIUTOBAaHUM iHBecTOpaM 30epiraHHs i TOPriBIIIO Yepes CBOIO
IUPpPoBY GipKy, a KiJIbKa IIPUBATHUX OaHKIB HAJAI0Th JOCTYII yepes
CTOPOHHIX KacTozxiaHiB. [Iepelik 3MiHIOETHCA 1I0OKBapTany. YacTuHa
P, po34is IX OIIMCYE CTaH Ha CeEpefUHY 2026 POKY.?

Kimroui TpuMae jmunre riiasa poguHu. Illo po6uTu? BunpasTe 1ie
I[bOTO JK MiCs1is, JOKU ITIUTaHHS He IIepeNIIo 0 BUKOHABIA
3anoBiTy. KOHTPOJIb HaJL KJIII0YaMU OZ{Hi€l 0COOU —
HaWIIOIIUPEHIIIa MIPUYUHA OCTATOYHOI BTPATHU CIMEMHUX CTaTKIiB.
Ile TaKOX IIPOBAJI KOPIIOPATUBHOI'O YIIPABIIHHS, IKOTO CIMEHHUH
odic He MOTepPIIiB OU I[0/I0 JKOAHOTO iHIIIOr0 Kj1acy akKTUBIB. Ha
IIpaKTUL ciMeiHi o¢ich 06UpPaIOTh OLUH 13 TPHOX BapiaHTIB.
[Tepuii — J1ilieH30BaHUM KaCTO/iaH i3 MyJIbTUIIAIIMCOM a60 MPC,
Jle cCiMeMHU# 0QiCc KOHTPOJIIOE OOUH KIII0Y. [IpyrUuil — cCaMOCTiHe
36epiraHHd 3 KJII0YaMH, PpO3NOAIIEHUMU MK TpbOMa 0cobaMy, i
IIpPOLleyPOI0 BifHOBIeHHs. TpeTiii — TpacT abo ¢pyHzaLis, 1o
HaOyBae IIPaBo BJIACHOCTI 1 Mpu3Hayae IIpodeCiiHOro KacToiaHa.
KOHTPOJILHUY ITePeJTiK 1040 CIIAAIIUHU B PO3iIi Il MICTUTH
IOKYMEHTH, IKI MaloTh CYIIPOBO/)KYBaTH KOKEH 13 IIUX BapiaHTiB.?

Yu MOXKeMO MH IlepeHecTH ciMeiiHui oQic i3 Cinranmypy o Ilyra
a00 HaBIaKH 0e3 MOOATKOBHX BHTpAT? CaMy KOMIIaHil0 CiMEeHHOr0
odicy 3a3BUYal MOXXHA IlepepeecTPyBaTy B IHIIIN I0PUCAUKILII ab0
3aMIHUTH 6e3 II0JaTKy Ha KPUIITOAKTUBH, KII[O0 BOHU MalOTh
KalliTaJlbHUH Xapakrep. JKogHa 3 KpalH He OII0LaTKOBYE IIPUPICT
KalliTasy IPpUBAaTHUX IHBeCTOPiB, a CiHranmyp He OII0AaTKOBYE
IIPUPICT KalriTany B3arasii. OmoJaTKOBYBaAHUMU IIOISIMU € IIepeisau
¢isnuHux 0cCib. [IIBeMIiapisg OIIOLATKOBYE OCi0, 110 BUDKIKAIOTh, 33
IOXOZOM 10 JaTH BUI3AY 1 He Mae€ IIOLATKy Ha BUI3[ 1100
Hepeasii3oBaHOTo NpupocTy. CIHraIyp posrisgae IpUIIHHeHHS
Pe3UZIeHTCTBA SIK KiHellb II0JaTKOBOTO I1epiofy 3 II0JaTKOBUM
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OYMUILEHHAM IS IpaljiBHUKIB. [IIBeHIiapCbKUM IayliaJlbHUR
PEeXUM 1 CIHrallypChKi MiJIBrOBi CXeMHU MalOTh YMOBH, KI IIepeis]
MOJKe IIOPYLIUTH, TOXX 3MOJIeTI0NTe 00HU/iBa BapiaHTH [0 YXBaJIeHHS
pileHHs.

SIK 1oBeCTH NOXO/KeHHS CTaTKIiB JJIs1 KPHIITOAKTHBIB, KYIVIEHUX
2013 POKY? BifHOBITB JIAaHIIIOKOK: KYITiBJIg 3a ¢iaT (6aHKIBChKa
BUIIUCKA, 3aI1MC OipKi, SKIII0 BOHA 1Ie iICHYE), aipecy raMaHIliB, 1110
OTPUMaJIM MOHETH, OHUEeH-PYXH BIATO/I 1 miIHUCcaHe
IIOBIJOMJIEHHS 3 [IOTOYHOI aZipecH, IKe JJOBOJUTb KOHTPOJIb. ipMu
0JI0KYEeHH-aHAJIITUKU FOTYIOTh 3BITH IIPO MOXO/KEeHHS CTaTKIiB, SIKi
6aHKH 060X KpalH MPUNMAIOTh IK IIEPBUHHUM [OKa3. SIKIIO 3aIIKCiB
6paxye, 3allaCHUM BapiaHTOM € 3as1Ba IIiJ IPUCATOI0 3 HasBHUMU
JI0OKa3aMH, 1 6aHKU 3BaXKYIOTh ii 3 OIVIAy Ha IIPaBAONOAI0HICTh
icropii. ITlo paHiie Ipyua6aHO aKTUBH, TO Oi/Iblle IIPOTa/IMH 6aHKU
IIPUKMMAIOTh, 38 YMOBH 1110 OHYEHWH-CIIif| IIOC/TiIOBHUM.®

IITo Ma€e MiCTHTH Hallla iIHBECTHIIiIl{HA IMOJIITHKA OO
KPHIITOAKTHUBIB? BOHa Mae BU3HavYaTH [03BOJIEHI KJIaCH aKTUBIB i
MaKCHMaJIbHY YaCTKY, CXBaJIEeHUX KaCTOiaHiB i IIMIT KOHIIeHTpaIlil
Ha OJJHOTO KacTofiaHa. BoHa Mae 3a3HayaTH, UM [JO3BOJIEHO
CTEUKIHT 1 Ha IKUX YMOBAX, 1 3a60POHATH KpeJUTyBaHHS I1aTGOpPM
Ta €KCI03UI[iI0 Ha DeFi, K110 IX He CXBaJIeHO B KO)KHOMY OKPEMOMY
BUIIaJIKy. BoHa Mae QpiKCyBaTH PKEpesIo 1 4aCTOTY OL[IHKH,
IIPOLeIYPY 3BipKH, MeXaHi3MU yIIpPaBIiHHSA KII04YaMU I
caMOCTilHOro 36epiraHHs i 3BiTyBaHHS Ileper, poguHoI0. Kapkac
JIvcTa noba>kaHb y PO3AiIi 11 OXOIIIOE Te caMe KOJIO IIUTaHb I
TpacTi, 1 1oro MO>KHa afanTyBaTH.®
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IIpuMiTKH

1. CTpyKTypH Ta YMOBH OIIMCAHO B YaCTUHI P, po3aini VII i
YaCTHUHI M, po3aini V. <

2. BaHKHU Ta IXHI IIPOIIO3ULIil ITepeliueHo B YaCTHHI P, po3aini IX.
)

3.YactuHa P, po3pia VIII (ItaHyBaHHS CIaJKyBaHHS) 1 YaCTHUHA B,
posaii II (Mozesni 36epiranHs). <

4.YactuHa P, po3zin [; yacTuHa G, po3aiji VI; yacTuHa M, pPO3ia
V.e

5.YactuHa P, po3aii IX 1 yactuHa F, po3aia Il 1100 goKasiB
IMOXO/PKEeHHSI CTaTKiB. <

6. YacThHa P, po3ain VIL <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q ua.SingaporelQ.com

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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