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AHaJ1i3 yMOB 00CIIyTOBYBaHHS

Uy nnoBepHe KIIieHT I1aTGOpPMU-6aHKPYTa CBOI aKTUBHU B HATypi, YU
OTPUMaE MPONOPLIIAHY BUIUIATY (GUBIAEHI), 3aJIeKUTh BiJ TOTO, IK
YMOBH KBa/IiQiKyIOTh il BiTHOCHHU. AHaJIi3 CKIIaZla€ThCA 3 TPHOX
eraris. [To-niepiite, uu 36epir KIieHT 6eHedilliapHy BJIaCHICTB, TOOTO
Y TpUMasia I1aTgopMa aKTUBHU B TpaCTi? [IJ1 [{bOTO IIOTPiOHI
BU3HAYEHOCTI (certainties), PO3IJIAHYTI B po3Aiii I, 1 HacamIepen,
HaMip CTBOPUTHU TPACT. AISJIAINHUN CYy[, ¥ CIIpaBi Quoine
BiIMOBUBCS BUBOLUTH TaKUU HaMip Jiuiile 3 BHYTPilIHbOTO
BiJOKpeMJIeHHs aKTUBIB.! [Io-fpyre, K110 KIIIEHT Ilepeas
11aTGOPMIi IPaBO BIIACHOCTI, 1110 I1aTopMa 1moobilsiia HaTOMICTh?
JOXiHUH IPOAYKT, 3a IKUM Iu1aTGopMa MOKe BUKOPUCTOBYBAaTH
aKTHUBH fIK BJIaCHI ¥ Ma€ IIOBEPHYTHU €KBiBaJIEHTHI aKTUBH 3
IIPOILIEHTaMH, € II03UKOI0. KIIIEHT — IO3UKOIaBelhb 1
He3abesneyeHUH KpeguTop. [1o-TpeTe, AKI[0 YMOBU HEOHO3HAYHI
abo pisHATHCA I Pi3HUX IPOAYKTIB, IKi YMOBH PeryiI0Th Kl
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akTuBHU? Ile o6pe UII0CTPYE CTPYKTYpPa Zipmex. AKTUBU B
TOPTrOBEJIBHOMY raMaHIli 36epiraaucs st KJIi€HTiB 1 6y1u
IIOBEPHYTI. AKTUBHU B JOXiTHOMY raMaHIli 6y I0O3U4YeHi J1ajli Babel 1
Celsius HA YMOBAaX, 1110 JJO3BOJISUIU TaKe BUKOPUCTAHHS, TOX KIII€EHTU
IIbOTO IIPOAYKTY CTaJIU KPeLUTOPaMH.

Hajiyacrinie fUTOBaHUM 1HO3eMHUM IIpelleJeHT — PillleHHS CyAYy
CIIA y cipaBax po 6aHKPYTCTBO Y CIIpaBi Celsius BiZf CIYHSA 2023 POKY.
Cy[, IOCTaHOBUB, 1110 YMOBHU IIporpaMHu Celsius «Earn» OJTHO3HaYHO
repenaBaiu Celsius IIPaBO BJIaCHOCTI HA BHECEHI KPUIITOAKTUBH, TOXK
aKTHUBHU HaJleXKaIu 10 MacHu 6aHKPYTCTBA, a KIIi€HTH OYJIN
He3abe3leueHUMHU KpeauTopaMu.? CIHrallypCcbKUM Cy/[L 3a TUX
CaMHX YMOB [iHIII0B 61 TAKOTO CAMOI'0 pe3yabTaTy. BUCHOBOK 3HOBY
TOM CaMHUU: yCe BUPIIYIOTh pOPMYITI0BAHHS.

Ha 1m0 3BepHYTH yBary KJIi€HTOBI

KitieHT, IKU# OLIIHI0OE PU3UK HEIJIATOCIIPOMOXXHOCTI IVTaTPOPMH,
Mae IIyKaTU B YMOBaXx BiZIIIOBi/l Ha I'ATh 3alIUTaHb. YU 3a3Hayae
w1aTdopMa, 1[0 aKTUBU KIII€EHTIB IIepebyBaloTh Y TPACTI, YH 1110
IIPaBO BJIACHOCTI IIEPEeXOAUTh 10 Hei? YU 3ayuirae BOHa 3a C06010
IIpaBo I103UYaTH, CTeHKaTH, 3aCTaBJISATH YU iHIITUM YHHOM
BUKOPHUCTOBYBAaTH aKTUBU? UM BiIOKPEMJIIOE BOHA aKTUBH KIII€EHTIB
B iIeHTU(PIKOBaHUX raMaHIAX 1 YU NYyOJIiKye MiATBE P KEeHHS
pe3epBiB (proof of reserves)? YU Nepejibavyae BOHA, 110 B pasi
HeIUIaTOCIIPOMOSKHOCTI KJIIIEHTH BBA’KAIOThCS KpeguTopaMu? Yu
BCTAHOBJIIOE BOHA, 1110 3yIIMHEHHS BUBEJeHHS KOLITIB IPU3YIIUHSAE 11
30060B’s13aHHS? OCTaHHBLOI'0 II0JIOKEHHS He 6yJI0 B yMOBax Hodlnaut, i
caMe TOMY Cy7; BU3HaB, 1110 3000B’13aHHS IIPO/0BKyBaIU
HapaxOoBYBAaTHUCA IIi[] yac 3yIMHeHH.?> [IJ1g KaCcTOA1aHiB i3 JIilleH31€l0
MAS Ha IlepIli TpU 3alIUTaHHA Tellep BIAIIOBIla€ peryIoBaHHS,
OCKIJIBKH aKTHUBHU KIII€HTIB MalOTh 30epiraTucs B TPacTi Ta OyTH
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BiJOKpeMJIEeHUMHU (4acTUHA K, po3zaia II). 1711 JOXITHUX IPOAYKTIB,
0QLIOPHUX IUIATPOPM 1 HeJlileH30BaHUX II0CIYT BOHU
3aJIMIIAI0THCA BIAKPUTUMU.

3anmuTaHHS KJIi€HTa

«Y MeHe 6yJ10 12 6iTKOIHIB Ha CIHranypchKii matgopmi, sika rojasia
3asBy IIPO MOpaTopii. Y1 BOHU [10Ci MOi?» BiZiIIOBiZib 3a/1€KUTH BiJ]
TOT0, Y AKOMY IIPOAYKTI BOHU 30epirajucs i 110 mependbavyanTb
YMOBH. SIKIII0 BOHU OYJIM B KaCTOA1aIbBHOMY YU TOPrOBEJIBHOMY
raMaHIIi 3a YMOBaMH, SIKi IIPOTOJIONIYBaIU TPACT, 1 tatpopma
BiZJOKpeMJII0Bajla aKTUBH KIII€HTIB, BU OeHediliap. BiTKOIHU HiKOIU
He HaIeKa/Iy I1aTGopMi M MaloTh OYTH IIOBEPHYTI 3 YpaXyBaHHAM
IIPOIIOPLIIMHOI YaCTKU OyAb-IKOI0 AediluTy B IIyIIi. SIKII0 BOHU
OyJIM B JOXITHOMY IIPOAYKTI (yield UM earn) 38 YMOBAMH, SIKi
LO3BOJISUIH IJIAaTGOPMI 1X BUKOPUCTOBYBATH, BU 1X IIO3UYUIIU U €
He3abe3lleyeHUM KpeJUTOPOM Ha CyMY IXHbOI BapToCTi. Bairy
BUMOTY Oy/ie IlepepaXx0BaHO y BJIIOTHY CYMY Ha [jaTy, BUSHAUEHY
CyZoM abo0 CXeMOol0, i BU OTPUMaETe IIPOIIOPLIiHHY BUILIATY.
[TommpociTh TOUHY BEPCil0 YMOB, IKi BU IPUWHSAIIH, 13 JaTOI0, & TAKOX
ajipecy raMaHilg, y IKoOMy 36epirasaucs Balili akTuBU. CaMe I1i [1Ba
IOKYMEHTH BUPIIIYIOTH CIIPaBY.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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